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THE 

BRITISH    WESTINGHOUSE 

ELECTRIC    AND     MANUFACTURING     COMPANY,     LTD. 

HEAD    OFFICE  AND  WORKS  : 


TRAFFORD    PARK,    MANCH 


Out*     W/ Afire       ^"^^  *^^  largest  of  their  kind  in  the  Britis 
^^*       f  f  Ul  Ho       over  eighty  acres,  thirty-two  of  which  are 


are    equipped  with  the  most  up-to-date  machinery  arid  or- 
ganised  on  the  most  scientific  lines. 


ri|-y     ^f  afF      ^l^Jcl^  includes  some  of  the  cleverest  engineers  in  the  world,  is 


approximately  nine  thousand  strong. 


Our  Manufactures 


Include  Equipments  for — 

Steam  Turbines  Electric  Railways 

Condensers  Electric  Tramways 

Gas  and  Oil  Engines  Electric  Winding  Engines 

Diesel  Engines  Electric  Rolling  Mills 

and  everything  necessary  for  Power  Stations,  and  the  production,  distribution  and 
application  of  electricity  for  the  workshop  or  the  home. 


rsdnp^ousr 


Manchester 
Head  Office  for  South  Africa  :    CONSOLIDATED   BUILDING,  JOHANNESBURG 
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ROBERT  HUDSON  &  SONS,  Limited. 


WORKS :- GILDERSOME    FOUNDRY,    Near    LEEDS. 


Tel.  Add.: 
RALETRUX." 


Phone  1731.       Box   5744.    JOHANNESBURG. 

Tramway  Material  for  Mines,  Plantations,  etc. 


rr=i. 
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R.  HUDSON  &  SONS,  L.d. 


STEEL  WAGONS   FOR   GOLD    AND   DIAMOND   MINES. 
HOPPER    WAGONS    FROM    ONE    TO    FORTY    TONS    CAPACITY. 

Steel  Colliery  Tubs. Self-Oiling  Wheels  and  Axles. Bearings. 

Wagons  for  Sugar  Cane  Plantations. 

STEEL  RAILS-ACCESSORIES-STEEL  SLEEPERS 

PRICES  AND  SPECinCATIONS  ON   APPLICATION. 

Large  Stocks  held  at  DURBAN,  DELAGOA  BAY,  8EIRA,  JOHANNESBURG.  SALISBURY,  etc. 

Rhodesiao  Agents  :   P.  PEECH  &  CO.,  Salisbury.  Rhodesia. 

™AD  oFncE:  §2,  83,  84,  Cullinan  Building,  Johannesburg. 


Johannesbm-g,  Juue  2,  1917.  THE     SOUTH     AFRICAN     MINING     JOURNAL. 


A  Fair  Offer 


IF  you  will  put  a  JENKINS 
BROS.  VALVE  on  the  worst 
place  you  can  find,  where  you 
cannot  k^ep  other  valves  tight,  and  if 
it  is  not  perfectly  tight,  or  does  not 
hold  steam,  oils,  acids,  water,  or  other 
fluids,    longer   than    any  other   valve, 


You    may    return    it,    and 
your  money  will  be  refunded 


SOLE  AGENTS : 

C.  WHARTON  HOOD  &  CO.,  Ltd. 

P.O.  Box  6096.  'Phone  973. 

Offices:  SOUTHERN  LIFE  BUILDINGS. 
HARRISON  STREET,   JOHANNESBURG. 


IHK     SOITII      AlKICAN     MINI.NC     JOUKNAI,. 


.JdliaiiiirHburf^,  .Iiiiir  2,   H»17. 


"INDUSTRY    AS    USUAL." 

LIST?     OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH, 

EiiKiiievr  and  Mrri-hiiiil,  iCW  iOl,  The  Corner  Houne,  Johan- 
nesburg, Snuth  Afru-im  Agont  for  Circ«n'i  Patent  Knol  Krono- 
mi.iora,  KtMinicotl  Water  Soflcnem,  Wood'i  Colliery  Plants 
and  WiiK'lioa,  ilitrta  Lambeth  Cotton  Ropes,  Canadian 
Carbide.    "  S  "    Itriind. 


EDGAR  ALLEN  &  CO.,  LIMITED, 

5,  New  tlub  lUllldlrl^;^<.  I.ovediiy  Street,  J()hnnnei<hurK. 
Miner's  Drill  Sleel,  HiK'b  Sjieed  Steel,  Engineer's  and 
Smith's  Tool  Steel.  Tappet  Key  and  Oib  Steel.  Mangiiiiese  and 
Hard  Steel  Grirzley  Hiiis,  Tube  Mill  Liner  Bars.  Skip  Wheels, 
Truck  Wheels  and  Axles,  Twist  Drills.  Shovels.  Uaniniers, 
Shoes  nnd  Dies,  Buffers.  Railway  and  Tramway  Points  and 
("rossiiii:?.    Ore    Crushers.    Tube    ^Iills.    Cement    Kilns,   etc. 


BARTLE  &  CO.,  LTD., 

Ixivedav  Hou.se,  Johamiesbur^.  'Phones  3553  4.  Sale  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd..  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  Manchester;  Henrv  Poolev  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  ShelField  ;  J.  "W.  Roberts,  Ltd., 
Leeds;  Gimsoii  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son.  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  &  Sons,  Carn  Brea ;  and  many 
other   well  known    Tiritish   Manufacturers. 


BRTTISH  GENERAL  ELECTRIC  CO.,  LTD., 

Comer  Ixjvedav  and  Andeison  Streets,  Johannesburg,  Electrical 
Plant  and  Supplies    of    all    descriptions.       'Phones  4242-4243; 

Telesram."),  "  Current  "  ;  Box  2406.  Branches  at  Capetown, 
Durban.    Bulawavo,   etc. 


CHRISTOPHER  &  SHILLITO, 

Engineers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Streets,  New  Doornfontein  Johannesburg;  P.O.  Box  3273. 
'Phones  :  Works,  2484 ;  Town  Office.  3484.  Specialities  : 
Steelwork,  Castintjs.  Trucks,  Coal  Tubs.  Forgings.  Tanks, 
Pump  Spares.  Mill  Spares,  Shoes  and  Dies  (old  Park  Forge, 
Sheffield,    England)^ 


HUBERT  DAVIES  &  CO., 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cap«- 
town  and  Salisbury  (Rhodesia). 


Tl  e  Denver  Rock  Drill  &  Machinery  Co.,  Ltd. 

'Phone  1426.  Box  No.  2367.  1-5,  Royal  Chambers,  Johan- 
nesburg. "  WAUGH  "  Air  Feed  Hammer  Drills,  for  all 
classes  of  mining ;  DENVER  Brand  of  Rubber  Conveyor 
Belting ;  Rock  Drill  and  Water  Hoses,  Red  Sheet  Packing, 
Grey  Insertion ;  "  DUXBAK  "  Waterproof  Leather  Belting 
and  Waterproof  Cement;  "CLARK"  Air  Meters.  Large 
Stocks  always  on  hand.  


FRASER  &  CHALMERS,  LTD., 

Comer  House,  Johannesburg;  also  representing  Holman  Br06., 
T.  and  W.  Smith,  Ltd.  ;  Tangyes,  Ltd.  ;  O.  and  J.  Weir, 
Ltd.  ;   and  many  other  British  agencies. 


HADFIELDS  LTD. 

(Incorporated  in  England.) 

46-47,  CuUinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  "and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
St€el  Castings. 


HOSKEN  &  CO.,  WM., 


Mining  Material  Merchants,  Hosken's  Buildings.  P.O  Box 
667,  'Phones  4113-9.  Telegrams  :  "  Hosken,"  Johannesburg. 
Agents  for  "  Hydromax  "  New  Water  Hammer  Drills.  Ths 
fa.^test  rock  drill  in  the  world. 


ROBERT  HUDSON  &  SONS,  LIMITED, 

Works :  Gilderscme  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings.  'Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Contractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities   kept   in    st-ock. 


INGERSOLL-RAND  CO., 


liliiiK.    JtihaiineHburK       Air    C/Omprrwsori,    Rock 

.     .  ..   _         ..    'I'ools,   I 

Drill  Sharpeners,  Davi»  Calyx  Coil  Drills. 


Exploration     Uuniiin^.    .loiiiLiineHnurK        /^ir    \Attii\mv^tnnm^     nucs 
DrilU.   lIoMe,  Steel,  Pneumatic  Tools,  Cameron   Pumps,  I>eyn«r 


PHOENIX  FOUNDRY, 


Iripij  mill  Mni.HH  Kouiiilii!..  (irneral  Engineers  and  Blacksmiths 
Ulhce  and  Works:  Hay  Street,  Ophirton.  PO  Box  3031, 
Johannesburg.  'Phone  1641  Sole  .Agents  for  Carntyne  Steel 
CastinuB  Co.,  Glasgow  Slo(  ks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialities  :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill   Liners. 


REUNERT  &  LENZ,  LTD., 


Consolidated  Building  (3rd  Floor).  Johannesbarg ;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.  ;  I/ceds  Forge  Co.,  Ltd.  ;  Babcock  and 
Wilcox.  Ltd.;  Belli8.«  and  Morcom,  Ltd.;  Davidson  and  Co., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
StepheiTB  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  and  Co.,  Ltd.  ;  John  Spencer  and  Sons,  Ltd.  ; 
and  many  other  hiuh  class  British  Manufacturers. 


SANDYCROFT,  LIMITED, 


Works:  Chester,  England,  Offices,  63-64,  Standard  Bank 
Chambers,  Telephone  No.  360,  I'.O.  Box  No.  1976,  Johan- 
m-.sburg.  Suppliers  of  Stamp  Battery  Requisites  of  all 
descriptions,  Belting,   Winches,   Ropes,  etc. 


FATTI'S  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-^L^caI•oni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
pre.i^ent  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fatti  and  Co.,  Ltd. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No. 
2190.  P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  Agents 
for  Robey  &  Co.,  Ltd.,  Crosi^ley  Bros.,  Ltd.,  E.  R.  &  F. 
Turner.  Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  4 
Co.,  Ltd.,  Crompton  &  Co.,  Ltd.,  and  Reyrolle  &  Co.,  Ltd. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating  Furnace. 


WADE  &  DORMAN,  LTD., 


Box  2997;  Telephone  1460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and   Works  :   217,  Main  Street. 


WHARTON  HOOD  &  CO.,  LTD. 

Box  6096,  Telephone  973.  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkin.=;  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow;  .James  Walker  &  Co.,  Ltd.,  London;  Garlock  Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND, 


Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  8. 
Sole  Aaent  for  Toledo  Steels  of  all  classes,  Butterey  Iron, 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.,  Stelae- 
tic   Tyres      All    hichest  quality. 
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Professional   Directory. 


LITTLEJOHN  &  WHITBY, 

ASSAYERS  TO   the  . 

African  Banking  Corporation, 
National  and  Natal  Banks. 

Consulting  Analytical 

Chemists  and  Metallurgists, 


P.O.  Box  849. 


'Phone  1633. 


Office  and  Laboratoria: 
24,  SiMMONos  Street,  JOHANNESBURG. 

Aisayi    and   analyses    of   all    Minerals,    Drugs,    Foods,    Water, 
Milk,    Oils,    etc.,    undertaken. 

Experiments    conducted.      Reports    made   as    to   the   treatment 
of    any    class   of    Ore. 


PATENTS    AND    TRADE    MARKS. 


D.  M.  KISCH  &  CO.. 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED     1S74. 

Membert  Chartered  Inst,  of  Patent  Agents,  London. 
COLONUL    AND    FOREIGN    PATENT    AGENTS, 

The  Firm  undertake  the  Paienlmg  0/  Inventions,  and  tht 
Registration  of  Trade  Markh  throughout  the  world  ;  the 
Preparation,  Revision  or  Arnendntent  of  Specifications 
and  Drawings  ,  reporting  on  Validity  and  Infringements; 
obtaining  opies  of  Specificationa  and  Drawings  of 
Patents  granted ;  Searches  through  the  Patent  Offlct 
Records  ;  the  conduct  o>  Oppositions ,  and  all  other 
matters  relating  to  Patents  and  Trade  Marks. 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING, 

Comer  of  Rissik  and  Market  Streets. 

P.O.   Box   668.  Telephone    No.   774. 


J.  GOULDIE,  C.  &  M.E.,  M.I.M.E., 

CONSULTING   ENGINEER. 


Late  Manager  to  the  De  Beers  and  other  Diamond  Mine*. 
30  years  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferous  Mining  in  South  Africa,  and  holder  of  Mine 
■  Manager's   Certificate   (First   Class). 


Mine*  and  Mineral  Propositions  Inspected  and 
Reported   Upon. 


Offic 


62,  Standard  Bai)k  Chambers,  Commissioner  St. 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address;   "  EdIoug,  Johannetbors.' 

Code  :    Imperial  Combination  and  A.B.C.  (5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  here 
and  in  London. 


J.  E.  MILLS  DA  VIES. 

CONSULTING     MINING     ENGINEER, 

180,  Stock  Exchange  Buildings,  Johannesburg. 

P.O.   BOX  418.       TEL.  ADO.:   "MININQ  JOURNAL."      TELEPHONE  913 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


FOR    SALE. 


10    stamp    Battery— 1,0501b. 
1  Tube  Alill,  16ft.  x  5  ft.  6in. 
Davidson. 

1  Boiler,      Davey      Paxman, 
12   h.p. 

2  Crushers,    Blake    Marsden. 
Tangye   Winder,   24in.    x   llin., 

6ft.   drums. 
Ru.shton  Proctor,   15in.   x   lOin., 

5ft.    drums. 
Tangye    Driving   Engine,    16in. 

X   lOin. 
Tangye    Driving    Engine,    Sin. 

X   14in. 


Tangye    Driving    Engine,    16in. 

X    26in. 
Sirocco  Fan,  24in.,  9in.  delivery 
10   tons   iin.   Oct.   Drill   Steel, 

5Jd.   lb. 
10  tons  Cast  Tool  Steel,  4d.  lb. 
100,000  feet  Piping,  lin.  to  Sin. 
Second-hand    Timber   and    Iron 

in   large  quantities. 
Pumps        in        great        variety. 

Valves    and    Pipe    Fittings. 
150  tons  n-ew  "Butterley"  Iron, 

Flat,    Round   and    Square. 


A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshall  Street,  Johannesburg. 
Box  4297.  Phone  1582. 


TlieS.A.  Mining  and  Engineering  Year  Book  i916. 

By    S.     R.     POTTEE. 

The  Standard  Reference  Workx)n  South  African  Minei. 

Price  15/-  net.    Post  free  17/-     478  pp.  i„  Cr.  Folio.  Cloth,  Gil.  Uiten 

Obtainable  from  the  Office  of  this  Paper. 

A  Recognised  Indispensable  Work  of  Reference 

For  Mining  Investors,  Mining  Engineers,  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry. 
A  RECORD  OF  INFORMATION  concerning  Mining  Companies 
operating  in  all  parts  of  South  Africa.  Gold,  Diamond,  Copper, 
Tin  and  other  Mines,  Collieries,  Exploration,  and  Mining  Invest- 
ment Companies,   arranged   in  alphabetical  order. 


SOME   PRESS  OPINIONS. 
"  A  complete  account  of  the  present  position  and  future  prospects  of  South  African 
Mines,  put  on  permanent  record  f o  i  ready  referrnre." — "  The  Star." 

,       ','  JH  °"'^  "uthor.tative  "ork  ol  refe-ence  on  South  African  minins  companiej  pro- 
duced in  this  country.    —     Rand  Dally  Mail 

"To  holders   of    Kaffir  shnres  and    prospective    investors    this  is   an   aKreiate  of 
authoritative  information  that  has  a  distinct  value." — "  Financial  News." 


Cable  I 
UcJCECHNIE, 
WIDNES." 


McKECHNlE   BROTHERS,  Limited. 


SMELTING  WORKS:    WIDNES,  ENGLAND.  LONDON  OFFICE:    11,   LOMBARD  STREET,  S£. 

BIRMINGHAM,    NEWCASTLE.    MANCHESTER     LEEDS    AND   BRISTOL. 

BUYERS   OF 

COMPLEX     ORES 

Which  contain  COPPER. 

COPPER-TIN    ORES.  COPPER-LEAD    ORES.  COPPER-ZINC    ORES. 

Residues,  Mattes,  Concentrates,  Precipitates. 


.loliMimcsliiir^,  Muv  'jr..   I'.M' 


IMK    sori'll     Al'KK.W     MlNIMi     .lOl'KWL 


.l(iliiiniu-«^l)iit>;,  .liiiic  2,  1!M7. 


Engineering   Works    and   Foundries. 


ESTABLISHED   1888. 


Wright,  Boag  &  Co. 

ENGINEERS 

AND 

FOUNDERS. 

0£Bces:  Frederick  Street. 
Works:    Marshall's  &  City  and  Suburban  Townships. 


TelephooM : 
1056  and  1057. 


P.O.  Boi 
545. 


Tel.  Add.) 
'•  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Piunps. 

Machine  Cut  Gears  in  Raw  Hide  or  any  Metal  a 
Speciality. 

And  in  Cut  Iron  op  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co..  Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG. 


•Phone  149. 


Box  1098. 


Tel.  Add. :  Austral. 


THE  TRANSVAAL  GRAPHITE    M.  &  M.  Co.,  Ltd. 


W.  M.  HUDSON,  Managin*  Diiertot. 


Foundry  Plumbago, — Flake  Graphite.  —Pipe  Jointing.—"  Murrella  "  Boiler 
Composition. — Graphite  Pigment,  etc. 

Office:  20,  Cullinan  Building,  Johannesburg.     Phone  2560. 


P.O.  »<)i  3960.  Tcl,ph<.ne  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  d^  EDGAR) 

The  RAND  BOILER,  TANK, 
::     and    IRON     WORKS.     :: 


Tnickt,   Steel  Cyanide  Tanks,  Chimneys,  Cones,   Skips,  and  all 
Mining  Plate  Work  a  speciality. 


Offi^ce  and   Works:     Albert,    Oold,    Durban   and 
Niujget  Streets,  City  and  Suburbav. 


VERDITE  MINES.  Ltd. 

Offices  and  Sfiowrooms : 
STOCK  EXCHANGE,  JOHANNESBURG. 


French  Chalk.—  Talcum  Powder. 

Engineers'  and  Boilermakers*  Pencils. 

"Verdite"  Greenstone  Ornaments  &  Jewellery. 

The  Only  Producers  in  the  British  Empire. 


Special   Quotations   for  French   Chalk   to   Manufacturers. 
STOCKS  ALWAYS  ON  HAND. 


SOUTH  AFRICAN  WELDING  AND 
LIGHTING  GAS  WORKS. 


P.O.  Bjx  5185. 


Tel.  Nj.  2046. 


LESSEES  FROM 

SOUTH  AFRICAN  DISSOLVED  ACETYLENE,  Ltd. 


Welding  Shop  :   29,  Von  Weilligh  St.,  Johannesburg. 

Gas  Works  : 
No.  4,  Thornton's  Sheds,  Van  Beek  St.,  Doornfontein. 

Welding  by  High  and  Low  Pressure  Systems. 

Constructional  and  Repair  Work  in  Shop  or  at  Mine. 

Boiler  Work  and  Plate-Cutting  a  Speciality. 

All  classes  of  Cast  or  Steel  Fittings  made  up  to  order. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


)li;ini)c'sl)uif^,  June  2,    I'.M 


THE     SOUTH     AFPJGAN    MINING    JOl/JiNAL 


P.O.  Box  11,  Denver. 


Phone  154,  Central. 


DENVER  ENGINEERING  WORKS. 


Chisholm  Stevenson   &  Co. 


Main  Reef  Road,   Denver. 


ENGINEERS,   BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITED.  ESTIMATES   GIVEN. 


Britannia  Engineering  Co. 

LIMITED. 

General  and  Mechanical  Engineers. 

IRON    AND    BRASS    FOUNDERS. 
BOILER  AND  GENERAL  SMITHS. 


Repairs  and  Renewals  promptly  and  efficiently  executed. 
Sole    Makers   of  the   Hearn   Patent    Pendulum    Pump. 


201=3=5,  Main  Street  and  220=2=4,  Fox  Street, 

Box  1558.  JOHANNESBURG.  'Phone  896. 


Phone  1875. 


P.O.  Box  4782. 


Tel.  Add.  :  "  PRAESENS. 


.  ESPLEY  JONES. 

Merchant  in  Mining  Materials. 


Sole  South  African  Agent  for  Garside  Engine  Waste. 

Contractor   to   South   African   Railways,  Witwatersrand 
Gold   Mines,    Collieries,   etc. 


Large   Stocks   of   Various  Grades    carried    Locally. 

9a,  Commercial  Exchange,    Main  St., 
—  JOHANNESBURG.  


When  communicating  with  Advertisers 
kindly  mention  the 

South  African  Mining  Journal 


The 


S,A.  Mining  Journal  ^' 

IS    PUBLISHED    WEEKLY 


Annual  Subscription  Rates  : 


Local   Delivery   {Toum    Only] 

Somlh   Africa   [Postmii      -  -  •  . 

Ooertea  ..... 

Pay 3b  e    in  AdvancCm 


£1  6s.  Od. 
£1  lOt.  Od. 
£2    Os.     Od 


AS     A 


<' 


COMMERCIAL    TRAVELLER 

THE 

%.K  rRining  3ournal 

Is    HARD    TO    BEAT. 

Adverti5ement    Rates    on  Application. 
<> 


Sacke  Estates  &  Mining  Company, 

LIMITED. 

(Incorporated  in  the  Transvaal.) 

NOTICE  TO  SHAREHOLDERS. 


-jyOTICE  IS  HEREBY  GIVEN  that  an  Ordinary  General  Meeting 
■^^  of  tho  Sharrholders  of  the  SACKE  EST.\TES  AND  MiNlXG 
COMPANY  LTD..  will  be  held  on  Friday,  the  29th  day  of  June, 
1917,  at  4  o'clocli  in  the  afternaon,  in  tiio  I?aaid  Room,  General 
Mining  Buildings,  Marshall  Square,  Johannesburg,  for  the  following 
business : — 

1.  To  receive  and  consider  the  Statements  of  Profit  and  Loss 
and  Balance  Sheet,  and  Reports  of  the  Directors  and  Auditors 
for  the  year   ended   31st   December,    1916. 

2.  To  elect  two  Directqrs  in  the  place  of  Messrs.  Arthur  French 
and  H.  \V.  Dalton,  who  retire,  but  are  eligible  and  ofte: 
themselves  for  re-election. 

3.  To  vote  remuneration  to  the  Auditors  for  past  services,  and 
to   appoint    Auditors   for  the   ensuing  year. 

4.  To  transact  any  business  that  may  be  transacted  at  an 
Ordinary    General   Meeting. 

The    Share    Transfer   Books    of    the    Cnnipany    will    be    cIdsccI    .i.- 
follows  : — 

(a)  At  the  Head  Office  from  tli-  261  h  June  to  the  13th  July. 
J917,  both  days  inclusive. 

(b)  At  the  London  Office  from  the  28th  May  to  the  2nd  June, 
1917,    both    days    inclu.sive. 


Bv  Order. 


General   Mining   Buildings. 

Marshall   Square   (P.O.    Box   1173). 

.TnlK,,in,><l„lVL'.    17th     Mav      1917 


J    V.   RLINKHORN. 

Secret  3  r\ 


THE    SOUTH     MKICAN     MINlNii     .lol  KNAh. 


■loliuiiiu-^liiir^,  .liiiii'  2,    I''l7. 


Meyer  &  Cliarhon  Gold  Mining  Co. 

LIMITED. 

(liuiirporntcil  in  the   I  riiiis\ual.) 

NOTICE  TO  SHAREHOLDERS. 


NOTItK  IS  IIKHKIIY  OIVKN  thiit  mi  Ordiimry  ttoiifuil  M.ctiiiK' 
of  the  Sliar.li..ld<Ti,  <.f  tho  MKYKH  AND  ClIAHl.TON 
C.OI.l)  MINIM!  (OMI'ANY,  LTD,  will  1„.  hoM  on  I  liiirsilii.\ . 
the  'iKIli  day  ol  June,  1917,  nt  II  o'clock  In  the  forenoon,  in  ili" 
UoKrii  Kixiui,  (ii-iionil  Milling'  lUiiltliriKN,  MuiNhltll  Squurc,  .Jiihuii 
nciihiii');,    for   tiio    (ullowinn    busiiions ; — 

1.  To  roooivo  and  ccuisidiT  ttu"  lluliiiirc  Slu-ft,  Prolit  mid  !."■.•< 
Accuunt,  I'lc,  niid  llfpnilii  of  the  Dii'vctors  uiid  Aiidilii- 
for  thi>  your  rndod  31»t  Dcih-iiiIkm-,  1916. 
2  To  olofl  two  Dirrrtors  in  ]ilaoo  of  Misxru.  Leopold  Albn  iiiwl 
Arthur  Froncli,  wlio  rotiro,  but  (ire  oligiblo  mid  offer  t  inn- 
splvt's  for  ividortioii. 
5.   To   vote   ri'iiuiiirnilioii   to  tlio   Auditors   for  pnsl  sorvicos,    iim 

to   iippoiiit    Auditors    for   the   i-iisuini;   your. 
4.  To    tinn.xai't    any    busiiirss     that     may     bo     trHiisactcd    at    an 

Ordinary    Uoiioral    M<'ctiiig, 
Hold»Ms  of   Sharo   Warrants  to   Bean-r   who  desire   to  be   prcsonl 
or    ivpivxonted   at    tho   Me-tint;   must    deposit   their   Share   Warrants 
at   tlie   plaees  and   witliin  the  times  stated  below: — 

Head   Oflice,   Johaiiiiesl)urs :    At    least   24  hours   previous    to   tli" 

time  appointed   for  the  holding  of  th'  Meeting. 
London  Office  :  Winchester  House,  OKI  Broad  Street,  E.€. 
Paris   AgMicy  :   Itencral   Mining   and   Finance   Corporation,   Ltd., 
29,  Rue  Taitbout  :  At  least  30  days  before  the  date  appointed 
for   the    holding   of   the    Meeting. 

The    Share    Transfer  Books    of    the   Company    will    be    closed    us 
.ollows  : — 

(a^    At   the  Head  Office  from   th?  26th  June  to  the  13th  July. 

1917,  both  days  inclusive. 
,b)   At    the  London   Office   from  the  28th   May  to  the  2nd   June. 

1917,    both    davs    inclusive. 

By  Order. 

.J.    V.    Bf.lNKHOK.s. 
deneral   Mining  Buildings.  Ppcretar\ . 

Marshall   Square   (P.O.    Box   1173). 
Johannesbuii;.    17th    Mav,    1917. 


New  Goch  Gold   Mines,  Limited. 


(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GTV' EN  that  an  Ordinary  GeneKal  Meeting 
of  the  Shareholders  of  the  \EW  GOCH  GOLD  MINES, 
LTD.,  will  be  held  on  Thursday,  the  28th  day  of  June,  1917,  at 
12  o'clock  noon,  in  the  Board  Room,  General  Mining  Buildings, 
Marshall   Square,   Johannesburg,   for   the    following  business : — 

1.  To  receive  and  consider  the  Balance  Sheet,  Profit  and  Loss 
Account,  etc.,  and  Reports  of  the  Directors  and  Auditors 
for  the  year  ended  31st  December.   1916. 

2.  To  elect  two  Directors  in  place  of  Messrs.  J.  Freudenthal  ard 
Arthur  French,  who  retire,  but  are  eligible  and  offer  them- 
selves  for   re-election. 

3.  To  vote  rcminieration  to  the  Auditors  for  past  services,  and 
to   appoint   Auditors   for  the   ensuing  year. 

4.  To  transact  any  business  that  may  be  transacted  at  an 
Ordinary    General   Meeting. 

Holders  of  Share  Warrants  to  Bearer  who  desire  to  be  present 
or  represented  at  the  Meeting  must  dfeposit  their  Share  Warrants 
at  the  places  and   within  the  times  stated  below  : — 

Head  Office,  Johannesburg :  At  least  24  hours  previous  to  the 
time  appointed  for  the  holding  of  the  Meeting. 

London  Office :  Winchester  House,  Old  Broad  Street,  E.G. 

Paris  Ag°ncy :  General  Mining  and  Finance  Corporation,  Ltd., 
29,  Rue  Taitbout  :  At  least  30  days  before  the  date  appointed 
for   the    holding   of   the    Meeting. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  as 
follows : — 

(a)  At  the  Head  Office  from  the  26th  June  to  the  13th  July. 
1917,  both  davs  inclusive. 

(b)  At  the  London  Office  from  the  28th  May  to  the  2nd  June, 
1917.    both    davs    inclusive. 


Bv  Order. 


J     V 


General  Mining  Buildings, 

Marshall  Square   (P.O.    Box  1173). 
Johannesburg.   17th  May.   1917 


BLINKHORN, 

Secret  arv. 


Roodepoort  United    Main    Keei 

GOLD  MINING  COMPANY,   LIMITED. 

'Iiiiiirporntcd  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 

^T()■|■|^K  IS  IIKHKBY  OIVKN  that  nn  Ordinnry  Oftntral  Meeting 
1  of  111..  Shanl.nldpr*  of  Ih-  UOODKPOOUT  I'.MTKD  MAIN 
KKKF  COI.I)  .MIM.NG  CO.MI'ANV,  LID.  will  1...  1,,  Id  on  I  hur». 
day,  the  2Nlh  day  of  June,  1917,  nt  .1  o'clock  In  the  ailcrnoon, 
ill  the  Board  Houin,  (leiieral  Mining  Buildings,  MarKliall  .'Square, 
.lolianncHbiirg,   for  lh(>  following  buHinexH  :-~ 

1  To  rective  and  con.ider  the  Balmic.c  Slic't,  Profit  and  Lobh 
Account,  etc.,  and  RepoitH  of  the  Directors  and  Auditor* 
for   the   year  ended  Slut   December,    1916. 

2.  To  elect  two  Dircclom  in  place  of  McKsm,  H.  NewhouHC  an.! 
Arthiii'  Frenih,  who  retire,  but  are  eligible  and  offer  them- 
BelvcH   for    re  election, 

3.  To  vote  remuneration  In  the  AuditorH  for  past  serviced,  and 
to   appoint    .AiiilitnrH   for  the   ensuing  year. 

4.  To  tiansaci  any  busineiw  that  may  be  trannact'd  at  an 
Ordinary    General   Meeting. 

Holders  of  Sh.ire  WaiTBiitB  to  Bearer  who  desire  to  be  present 
or  re|)resente(l  at  the  Meeting  must  deposit  their  Share  Warrants 
at  the  places  and   within  the  times  stated  below  : — 

Head    Office.    Johainiesbiiig  :    .\t    least   24   hours    previou.s   to   the 

time  appointed   for  the  holding  of  the  Meeting.    . 
London    Office.    Winchester    Hoiis".    Old    Broad    Street,    E.C..    at 
least   30   days    before    the    date   appointed    for   the   holding   of 
the  Meeting. 

,  The   Share    Transfer   Books    of    the   Comjiany    will    be    closed    as 
follows  : — 

(a)  At  th»  Head  Office  from  ih  •  26th  June  to  the  13th  July. 
1917.   both  days  inclusive. 

(b)  At  the  London  Office  from  the  28th  May  to  the  2nd  June. 
1917.    both    davs   inclusive. 

By  Order. 

J    V.    BLINKHORN, 
Oeneral   Mining   Buildings,  Secretary. 

.Marshall   Square   (P.O.    Box   1173), 
Johannesburg,   17th   May,   1917. 


West  Rand  Consolidated  Mines, 

LIMITED. 

(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


N 


OTICE  IS  HEREBY  GIVEN  that  an  Ordinary  General  Meeting 
ot  the  Shareholders  of  tho  WEST  R.AXD  CONSOLIDATED 
MINES,  LTD.,  will  be  held  on  Thursday,  the  28th  day  of  June, 
1917,  at  4  o'clock  in  the  afternoon,  in  the  Board  Room,  General 
Mining  Buildings,  Marshall  Square,  Johannesburg,  for  the  follow- 
ing business  : — 

1.  To  receive  and  consider  the  Balance  Sheet,  Profit  and  Loss 
Account,  etc.,  and  Reports  of  tlie  Directors  and  Auditors 
for  the  year  ended  31st   Decembar.   1916. 

2.  To  elect  two  Directors  in  place  of  Messrs.  Arthur  French  and 
J.  Friedlander,  who  retire,  but  are  eligible  and  offer  them- 
selves  for    re-election. 

3.  To  vote  renumeration  to  the  Auditors  for  past  services,  ind 
to   appoint    Auditors   for  the  ensuing   vear. 

4.  To  transact  any  business  that  may"  be  transacted  at  an 
Ordinary    General   Meeting. 

Holders  of  Share  Warrants  to  Bearer  who  desire  to  be  present 
or  represented  at  the  Meeting  must  deposit  their  Share  Warrants 
at  the  places  and   within  the  times  stated  below  : — 

Head    Office,   Johannesburg :    At   least  24  hours   previous   to  the 

time  appointed  for  the  holding  of  th»  Meeting. 
London  Office  :  Winchester  House,  Old  Broad  Street.  E.G. 
Paris    Ag°ncv  :    General  Mining   and  Finance   Corporation,    Ltd., 
29.  Rue  Taitbout:  At  least  30  days  before  the  date  appointed 
for   the   holding   of   the   Meeting. 

The  Share  Transfer  Books  of  the  Companv  will  be  closed  as 
follows  : — 

(a)  At  the  Head  Office  from  tjjs  26th  June  to  the  13th  Julv 
1917,  both  days  inclusive.  "  ' 

(b)  At  the  London  Office  from  the  28th  May  to  the  2nd  June, 
1917,   both   davs  inclusive.  "  ' 


By  Order, 


General  Mining  Buildings. 

Marshall  Square   (P.O.    Box  1173), 
Johannesburg.    17th    Mav,    1917. 


J.   V    BLINKHORN, 

Secretary. 


Johannesburg,  June  2,  1917. 


THE    SOUTH    AFRICAN    MINING    JOUKNAL. 


Cinderella  Consolidated  Gold  Mines 

LIMITED. 

(Incorporated  in  the  Transvaal.) 

NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  an  Oidinary  General  Meeting 
of  the  Shareholders  of  the  CINDERELLA  CONSOLIDATED 
GOLD  MINES,  LTD.,  will  be  held  on  Friday,  the  29th  day  of  June, 
1917,  at   11   o'clock  in  the   forenoon,  in  the  Board  Room,  General 

Mining  Buildings,  Marshall  Square,  Johannesburg,  for  the  following 
business : — 

1.  To  receive  and  consider  the  Balance  Sheet,  Profit  and  Loss 
Account,  etc.,  and  Reports  of  the  Directors  and  Auditors 
for  the  year  ended  31st  December,  1916. 

2.  To  elect  "two  Directors  in  place  of  Messrs.  Leopold  Albu  and 
Arthur  French,  who  retire,  but  are  eligible  and  oftSr  them- 
selves for  re-election. 

3.  To  vote  remuneration  to  the  Auditors  for  past  services,  anj 
to  appoint   Auditors   for  the   ensuing  year. 

4.  To  transact  any  business  that  may  be  transacted  at  an 
Ordinary    General   Meeting. 

Holders  of  Share  Warrants  to  Bearer  who  desire  to  be  present  or 
repesented  at  the  Meeting  must  deposit  their  Share  Warrants  at 
the  places  and  within  the  times  stated  below  : — 

Head   Office,   Johannesburg :    At   least   24  hours   previous   to   the 

time  appointed  for  the  holding  of  the  Meeting. 
London    Office,   Winchester  House,   Old   Broad   Street,   E.G.  :    At 
least   30   days   before   the   date   appointed   for   the   holding   of 
the  Meeting. 
The   Share    Transfer   Books    of    the   Company    will   be    closed    as 
follows  : — 

(a)  At  th°  Head  Office  from  tho  26th  June  to  the  13th  July, 
1917,   both  davs  inclusive.' 

(b)  At  the  London  Office  from  the  28th  May  to  the  2nd  June, 
1917,    both    davs    inclu,sive. 


By  Order. 


J.   V.   BLINKHORN, 


General  Mining  Buildings, 

Marshall  Square  (P.O.    Box  1173), 
Johannesburg,   17th  May,   1917. 


Secretarv. 


Aurora  West  United  Gold  Mininj^  Co. 

LIMITED. 

(Incorporated  in  the  Transvaal.) 

NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  an  Ordinary  General  Meeting 
of  the  Shareholders  of  the  AURORA  WEST  UNITED  GOLD 
MINING  CO.,  LTD.,  will  be  held  on  Friday,  the  29th  day  of  June, 
1917,  at  twelve  o'clock  noon,  in  the  Board  Room,  General  Mining 
Buildings,  Marshall  Square,  Johannesburg,  for  the  following 
business : — 

1.  To  receive  and  consider  the  Balance  Sheet,  Profit  and  Loss 
Account,  etc.,  and  Reports  of  the  Directors  and  Auditors 
for  the  year  ended  31st  December,   1916. 

2.  To  elect  two  Directors  in  place  of  Messrs.  Leopold  Albu  and 
Arthur  French,  who  retire,  but  are  eligible  and  offe:-  them- 
selves  for   re-election. 

s   for  past  services,   and 
year. 

be     transacted    at    an 


3.  To  vote   remuneration  to  the  Audit" 
to   appoint   Auditors   for  the  ensuiuij 

4.  To   transact    any   business     that     ma 
Ordinary    General   Meeting. 


The   Share   Transfer  Books   of   the   Company   will   be   closed    as 
follows : — 

(a)  At  the  Head  Office  from   the  26th  June  to  tho  13th   July, 
1917,  both  days  inclusive. 

(b)  At  the  London   Office   from  the  28tli   May  to  the  2nd  June, 
1917,   both  days   inclusive. 


By  Order, 


General  Mining  Buildings, 

Marshall  Square  (P.O.   Box  1173), 
Johannesburg,    17th   May,    1917, 


V.   BLINKHORN, 

Secretary. 


Rand  Collieries,  Limited. 

(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


TyOTICE  IS  HEREBY  GIVEN  that  an  Ordinary  General  Meeting 
-»-^  of  the  Shareholders  of  the  RAND  COLLIERIES,  LTD.  will 
be  h'ld  on  Friday,  the  29th  day  of  June,  1917,  at  3  o'clock  in  the 
afternoon,  in  the  Board  Room,  General  Mining  Buildings,  Marshall 
Square,    Johannesburg,    for   the    following    business : — 

1.  To  receive  and  consider  the  Balance  Sheet,  and  Reports  of 
the  Directors  and  Auditors  for  the  year  ended  31st  December 
1916. 

2.  To  elect  two  Directors  in  place  of  Messrs.  Leopold  Albu  and 
Arthur  French,  who  retire,  but  are  eligible  and  offer  them- 
selves  for   re-election. 

3.  To  vote  remuneration  to  the  Auditors  for  past  services,  and 
to   appoint   Auditors   for  the   ensuing  year. 

4.  To  transact  any  business  that  may"  be  transacted  at  an 
Ordinary    General  Meeting. 

Holders  of  Share  WaiTants  to  Bearer  who  desire  to  be  present 
or  represented  at  the  Meeting  must  deposit  their  Share  Warrants 
at  the  places  and  within  the  times  stated  below  : — 

Head   Office,   .Johannesburg:    At   least  24  hours   previous   to   the 

time  appointed  for  the  holding  of  the  Meeting. 
London   Office,    Winchester   House   Old    Broad    Street   E.C.,  :    At 
least   30   days   before   the   date   appointed    for  the   holding   of 
the  Meeting. 

The    Share    Transfer   Books    of    the    Company    will    be    closed    as 

follows  : — 

(a)  At  the  Head  Office  from  the  26th  June  to  the  13th  Julv. 
1917,   both  days  inclusive. 

(b)  At  the  London  Office  from  the  28th  May  to  the  2nd  June, 
1917,    both    days    inclusive. 


Bv  Order. 


General   Mining   Buildings, 

Marshall   Square   (P.O.    Box  1173), 
Johannesburg,   17th  May,   1917. 


J.   V.   BLINKHORN. 

Secretary. 


New  Steyn  Estate  Gold  Mines, 

LIMITED. 

(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 

NOTICE  IS  HEREBY  GIVEN  that  an  Ordinarv  General  Meeting 
of  the  Shareholders  of  the  NEW  STKYX'  ESTATE  GOLD 
MINES,  LTD.,  will  be  held  on  Friday,  the  29th  day  of  June, 
1917,  at  half=past  three  o'clock  in  the  afternoon,  in  the  Board 
Room,  General  Mining  Buildings,  Marshall  Square,  Johannesburg. 
for   the   following    business  : — 

1.  To  receive  and  consider  the  Balance  Sheet,  Profit  and  Loss 
Account,  etc.,  and  Reports  of  the  Directors  and  Auditors 
for  the  year  ended  31st  December.  1916. 

2.  To  elect  two  Directors  in  place  of  Messrs.  J.  Freudenthal  and 
Arthur  French,  who  retire,  but  are  eligible  and  offer  them- 
selves  for  re-election. 

3.  To  vote  remuneration  to  the  Auditors  for  past  services,  and 
to   appoii't   Auditors   for  the   erniinT  year. 

4.  To  transact  any  business  that  may  be  transacted  at  an 
Ordinary    General  Meeting. 

Holders  of  Share  Warrants  to  Bearer  who  desire  to  be  present 
or  represented  at  the  Meeting  must  deposit  their  Share  Warrants 
at  the  ))lares  and   within  the  times  stated  below: — 

Head   Office,   Johannesburg :    .At    least   24  hours   previous   to   the 

time  apDointed   for  the  holding  of  th".  Meeting. 
London  Office  :  Winchester  House,  Old  Broad  Street.  E.G. 
Paris   -Agoncv:  General  Mining  and  Finance  Corporation,   Ltd.. 
29,  Rue  Taitbout :  At  least  30  days  before  the  date  appointed 
for  the  holding   of  the   Meeting. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  as 
follows : — 

(a)  .At  the  Head  Office  from  the  26th  June  to  the  13th  Juh  , 
1917.  both  days  inclusive. 

(b)  .At  the  London  Office  from  the  28th  May  to  the  2nd  June. 
1917,   both   days  inclusive. 

Bv  Order, 

J.   V.   BLINKHORN, 
General  Mining  Buildings,  Secretarv 

Marshall  Square  (P.O.   Box  1173), 
Johannesburg,   17th   May,   1917. 
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TELEPHONE  358. 


HERBERT  AINSWORTH, 

304-307,   THE   CORNER    HOUSE   (THIRD   FLOOR),   JOHANNESBURG. 


GRANE 


FOR  PRESSURES  UP  TO 
175  LBS. 

CAN  BE  PACKED  WHEN 
OPEN. 

CAN  BE  REGROUND 
WITHOUT  DETACHING. 


NAVY 


UNION     BONNET 


REGRINDING 


TESTED   TO   250    LBS. 


MADE    IN 


VALVES 


GLOBE,  ANGLE  &  CHECK  PATTERNS. 


WALWORTH  MANUFACTURING  CO., 

Manufacturers  of  Brass  &  Iron  Goods  and 
Tools    for    Steam,    Gas,    Air    and    Water. 


Makers  of  the 

Genuine  [tillson 

Wrenches. 


Walworth 

Stocks  and  Dies, 

Pipe  Cutters,  Vices, 

Tongs,  Taps,  Reamers, 

&c. 


Genuine  Walworth  Stillson  Wrenches  are  built  for  hard  usage  and  not  abuse.  Even  so,  they 
will  stand  tremendous  abuse,  due  to  the  superior  quality  of  material  used,  the  simple  design 
and  careful  inspection  and  testing  during  manufacture.  The  scientific  heat  treatment  of  high 
carbon  steel  now  used  in  their  manufacture  produces  a  tool  superior  to  anything  we  have  made 
in   the  past,   and   for  the   last  forty=seven  years  the   Genuine  Walworth  Stillson  Wrench  has 

been  the  leader  of  them  all. 


Sole  Agents : 


BARTLE  &  CO.,  LTD., 


Loveday   House,    Loveday   Street,   Johannesburg. 

Box  2466.  Telegrams  :  "  FAGGOT."  Telephones  3553  4. 
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Notes    and    Nevvrs 


Till'  late.'^t  till  tl<itati()ii  noted  on  tlif  Stock  Exchange  is  the 
Union  Tin   Mines.     The  venture  has  been 
Union  Tin         tunned     to     work     a      tin     mine     on     the 
Mines.  Oliphants    River,    in    the    Waterberg    dis- 

trict. Mr.  G.  A.  Trove  is  tlit-  consulting 
engineer.  The  property  has  been  reporteil  upon  bv  Messrs 
Wagner  and  Stanley.  A  crushing  plant  of  five  stamps  has 
been  mstalled.  If  development  and  recovery  are  as  satis- 
fUctory  as  the  engineers'  reports  lead  the  companv  to  exi)ect 
the  plant  will  be  doubled.  For  some  time  miniu"  will  coni 
sist  of  practically  open  quarrying.  The  grade  is  estimated 
as  2i  per  cent,  metallic  tin.     The  nominal  capital  is  £6,000. 

*  ■      *  *  # 

Members   of  the   Mine   Workers'    Union   have   rejected   the 
proposal  to  alter  the  constitution  of  that 
xju     ,        ,  ?f  ^°^^  ^'^^  ^   ^■^^"'  to   placing  sole  control 

Workers'  Vote,     in  the  hands  of  the  Executive.     Branches 
.  of  the  Mine  Workers'  Union  will. therefore 

remain  independent  of  th^  Executive.  It  will  b^  remem- 
bered that  in  the  settlement  arrived  at  by  the  round-table 
conference  the  Union  agreed  to  alter  its  constitution  so  as 
to  prevent  separate  action  by  individual  branches,  the 
Chamber  of  Mines  making  this  alteration  an  essential  con- 
dition— the  statement  must  be  taken  as  a  whole,  and  the 
proposals  accepted  or  rejected  as  a  whole."  \  ballot  of 
members  has  resulted  in  a  margin  of  92  votes  against  the 
alteration  of  the  constitution,  which  means  that  the  agree- 
ment with  the  Chamber  of  Mines  is  automaticallv  rejected 
The  n«t  move  plainly,  is  with  the  Executive  of  the  Union] 
\vlio  Will  doubtless  make  an  efl'ort  not  so  lightlv  to  lose  the 
ground  won.  - 

*  *  *  # 

The  directors  of  Glynn's  Lydenburg  have  published  a 
financial  statement  coverintr  the 
The  Position  of  three  months  ended  30th  Aprif  The 
Glynn's  Lydenburg.  profit  for  the  quarter  was  £9,220,  and 
the  balance  brought  forward  from 
31st  January  was  £32,687,  from  which  is  deducted  expen- 
diture oii  capital  account  £276  and  Government  taxes 
£1,394,  leaving  £40,243  to  be  carried  to  the  balance  sheet. 
The  total  yield  for  the  quarter  was  5,526-73  ozs.  Work  in 
the  compound  hill  section  is  still  proceeding,  but  the  broken 
nature  of  the  ground  in  the  lower  section  has  retarded  pro- 
gress. The  work  has  been  greatly  hindered  of  late  by  falls 
of  large  rock,  much  timber  being  required  to  keep  the  drives 
open.  The  conditions  are  much  iinproved  in  the  Werf 
Mynpacht  section,  water  difficulties  are  much  less  and  work 
can  now  be  pushed  on  southward.  An  incline  shaft  has 
been  started  at  about  2,500  feet  to  the  south  of  the  present 
faces.  The  shaft  is  going  down  in  the  block  of  34  claims 
recently  pegged  on  the  southern  boundarv.  It  is  estimated 
that  the  shaft  should  intersect  the  lode 'at  about  300  feet 
from  the  surface. 


Return  of  the 

Chief  Inspector 

of  Mines. 


Hirt  many  friends  throughout  the  country  will  be  glad  to 
hear  that  after  an  absence  of  two  and  a 
half  years  spent  on  active  service  ia 
France,  Major  U.  P.  Swinburne,  Chief 
Inspector  of  Mines  for  the  Union,  returned 
to  the  Rand  this  week.  Though  severely 
wounded  at  Loos,  Major  Swinburne  made  a  good  recovery 
and  was  at  the  front  up  to  April  11  last  commanding  a 
battahon  of  his  old  regiment,  the  Seaforths.  Beyond  the 
fact  that  he  looks  a  trifle  more  aged,  the  stern  times  and 
scenes  he  has  been  through  have  left  no  outward  mark  on 
him;  and,  doubtless  his  friends  on  the  Reef  will  find  him 
just  as  keen  and  tenacious  an  enemy  of  dust  and  the  phthisis 
fiend  on  the  mines  as  ho  has  been  to  the  enemy  in  France. 
The  Chief  Inspector  has  indeed  "  done  his  bit."  and  the 
whole  mining  community  will  heartily  welcome  him  back. 


:mc. 


hi;    soith    \i  i;i(  w    \ii\i\(;    loriiNAi, 


_'    1017. 


Ill  siilmiillm^;   to  tlic  slmroliDliliTH  tlie  nccoiintH  of  .M««skih. 

A.   (iiu'iv  A   Co.,    lAtl.,  for  the  vcnr  i-iulcd 

Ccer/  &  Co.      I  UviiiiIht  'Mux.   I'.IKi.  tlio  <1iivHoih  kIu).- : 

Account:).         rile  profit  ami  loss  iiccoiml  for  tin-  I\mI\.- 

IIIDIItllS    sluiWS    II     lilllaiU'l'    of    |i|ntlt,     liflori' 

allowing;  fur  lossis  Uy  di'|>iffiMl ion  niul  wiitiii}'  olT,  of 
i>97.l'.»7,  to  whicli  must  I),,  aildrd  (ho  jirofit  of  X'IH,(;h;»  Is. 
5d.  Iiroii^'lil  foiwaitl  from  ISM'),  miikinjj  n  tol.il  of  ill  1(1, LSI) 
48.  ThI.  i'liis  amount  (K'ss  £1H'2  lis.  2d.  writti-ii  off  otlici' 
furnitiiiv.  fitlinj,'s  aiul  voliicU's)  lias  hoon  iiliiiscd  to  nnct 
part  of  till'  jiast  do|MVciation  oxisti>ig  oil  fcrtaiii  of  llif 
shari'lioldiiijjs.  In  order  to  meet  tlio  balanre  of  sucli  dcpi. 
ciatioii  and  to  writo  down  otlior  assets  to  (•()nsi'rvati\c 
figuros,  so  ua  to  pi-rmit  of  the  ivsuinjition  of  dividt-nd  |>a\ 
inents.  it  is  proposed  to  rediii-o  tlic  capital  of  tlio  companx 
by  writiiit,'  down  tin-  nominal  value  of  eaeli  sliare  to  I'is.  (id., 
and  special  attention  is  called  to  tlie  circular  and  notice  of 
extraordinary  {general  meetings  of  sliareliolders  in  tiiis  con 
iieclion.  Tlie  financial  jiosition  on  Dcciiinhcr  'Msl.  I'.tlf), 
sliowcd  an  excess  of  cash  assets,  (iovernineiit  securities  and 
sundry  debtors  over  liabilities  of  t2 14,322  Is.  In  the  case 
of  our  group  of  Transvaal  mines  there  was  a  further  notice- 
able advance  in  the  gold  outpuf,  wliicli  amounted  to 
£1,830,()04,  as  compared  with  f  ^,()()7,773  in  lOl.").  i;84().()4() 
in  l'J14,  and  £770,208  in  1013. 

*  *  *  # 

Writing  in  mail  week,  a   well-known  firm  of  metal  brokers 
say: — During  the   week   under  review   we 
The  Price  of     again     have    to    chronicle    a     very    active 
Tin.  market  in  tin,  showing  an  advance  at  the 

close  of  the  week  of  fully  .til  i)er  ton. 
The  cause  of  the  initial  rise  was  the  advance  of  the  Govern- 
.6nent  rate  of  insurance  to  £5  5s.  per  cent.,  and  to  still 
further  accentuate  the  underlying  strength,  there  has  been 
»  very  big  consumptive  demand  forthcoming  from  all  direc- 
tions. .  Undoubtedly,  the  fact  that  America  has 'come  into 
the  war  on  the  side  of  the  Allies  is  a  factor  on  the  bull  side 
of  this  metal,  as  it  will  give  an  extra  fillip  to  the"tinplate 
trade,  as  very  large  packing  contracts  will  have  to  be 
entered  into.  The  p]ast  has  only  sold  moderate  quantities 
at  a  fair  margin  above  London  quotations.  Batavia  lias 
sold  at  very  full  prices,  and  more  on  the  parity  of  American 
values  than  Eastern.  English  tin  is  still  in  good  demand, 
but  the  margin  shows  a  disposition  to  decrease. 

*  *  *  * 

The  work  of  the  Imperial   War  Conference  covered  several 

mining     and     commercial     questions, 

Industrial  Questions     and  it  may  be  of  interest  to  give  the 

at  the  substance  of  the  resolutions  on  those 

Imperial  Conference,    subjects     comprised     in     the     recent 

interim     statement     by     th'e    Colonial 

Secretary,  appearing  in  the  London  papers  just  to  hand.    On 

;trade    and    commerce    it    was    resolved    that    the    time    had 

arrived  when  all  possible  encouragement  should  be  given  to 

the   development   of   Imperial   resources,    and   especially    to 

making  the  Empire  independent  of  other  countries  in  ivs"pect 

•of.  food   supplies,    raw    materials,    and    essential   industries. 

With  these  objects  in  view,  the  Conference  expressed  itself 

in  favour  of: —  • 

(1)  The  principle  that  each  part  of  the  Empire,  having  due  regard 
to  the  interests  of  our  Allies,  shall  give  specially  favourable  treatment 
■and  facilities  to  the  produce  and  manufactures"  of  other  parts  of  the 
-Empire.  (2)  Arrangements  by  which  intending  emigrants  from  tlie 
.United  Kingdum  may  -be  induced  to  settle  m  conntries  under  the 
British    flag. 

Having  regard  to  the  ex-periencc  obtained  in  thepreseiit  war, 
the  Confereueti  affirmed  that  the  safety  of  the  Empire,  and 
■the  <ievelo[)meut;  of  its  component  parts,  call  for  prompt 
consideration  and  concerted  action  with  reference  to:  — 

(1)  The  production  of  an  adequate  food  supply  and  arrangements 
for  its  transportation  when  and  where  required,  under  any  conditions 
-that  may  reasonably  be  anticipated.  (2)  The  control  of' natural  le- 
iSources  available  within  the  Empire,  especially  those  that  are  ot  aii 
.essential  character  for  necessary  natiojial  purposes,  whether  in  peac 
or  in  war.  (3)  The  economical  utilisatTon  of  -such  natural,  resouroos 
through  processes  of  manufacture  carried  on  .within  the  Empire. 

.The  Conference  .affinned- the  <lesrrabilife3'  of  establishii>g  in 
Loudon  an  Imperial  Mineral  Resources  Bureau,   to  c(jile.t 


iiiforiiialioti  regarding  the  miinral  rcHoiirceH  of  the  Empire, 
and  advise  what  action,  if  any,  Hliould  lie  takiMi  to  develop 
such  reKotirces,  and  make  them  available  to  meet  Empire 
iV(piirementH.  A    reHciiution    was    adopted    in    favour    of 

extending  life  Korviceu  of  the  Trade  CommiKHioncrK  in  the 
promotion  of  inter-Imperial  triule,  and  the  Hoard  of  Trade 
proposals  on   patontfi  and  trade  inarkH  were  afiproved. 

«  #  *  « 

A    new     Migulation    under   the    Defence  of   the    Itt-ahn    Act, 

which     appeared     in     a     recent     London 

Aliens  and        Uazcttc,  jirovideH  that  a  perHon  shall  not, 

English  Mines,    without     the     consent     of    the    Board    of 

Trade,  transfer  or  agree  to  transfer  to  or 
for  the  benefit  of  air  alien  or  a  foreign  controlled  company 
any  interest  in  any  mine  to  which  Hegiilution  30b  applieii, 
or  any  sliare,  stock,  debenture,  of  other  security  issued  by 
any  company  owning  su(di  a  mine,  or  accejit  or  agree  to 
accept  such  a  transfer.  If  a  person  acts  in  contravention  of 
this  regulation  he  shall  be  guilty  ot  a  summary  offence 
against  these  regulations.  For  the  purjioses  of  this  regula- 
tion the  expression  "  foreign  controlled  company  "  means 
any  corporation — 

(a)  Where  the  majority  of  the  directors  or  persons  occupying  the 
position  of  directors,  by  whatever  name  called,  are  not  British 
subjects ;   or 

(A)  Where  the  majority  of  the  voting  j)ower  is  in  the  hands  of 
persons  who  are  not  British  subjects,  oi'  who  e.xercise  their  voting 
powers  directly  or  indirectly  on  behalf  of  persons  who  are  not  British 
subjects ;    or 

(r)  Where  the  control  is  by  any  other  means  whatever  in  the 
hands  of   persons   who  are   not   British   subjects :   or 

(rf)  Where  the  executive  is  a  foreign  controlled  company,  or 
where  the  majority  of  tlu'  executive  are  appointed  by  a  foreign  con- 
trolled   company. 

The  mines  to  wiiicli  the  regulation  applies  are  mines 
situated  in  the  United  Kingdom  from  which  any  ores  of  the 
following  metals  are  extracted,  that  is  to  say,  copper,  lead, 
tin,  tungsten,  zinc,  or  any  other  metal  which  may  hereafter 
be  added  by  order  of  the  Board  of  Trade. 

*  *  *  * 

In  tlic  House  of  Commons  recently,  ^Ir.  Samuel  Samuel 
asked  the  Chancellor  of  the  Exchequer 
British  Trade  whether  ho  would  withhold  authority  or. 
Corporation.  if  already  granted,  revoke  the  authority 
for  the  raising  of  the  capital  of  the  new 
British  Trade  Corporation  until  the  House  of  Commons  had 
had  an  opportunity  to  discuss  the  matter,  in  view  of  the 
fact  that  no  business  was  possible,  the  Board  of  Trade 
refusing  jiermits  for  the  importation  of  goods  from  abroad, 
and  tiie  .Munitions  Department  refusing  licences  for  the 
export  of  goods,  it  was  impossible  for  the  new  company  to 
start  business,  and  also  in  view  of  the  fact  that  old-estab- 
lished companies  had  been  refused  jjcrmission  to  increase 
their  capital  even  by  small  aums.  ]Mr.  Bonar  Law  replied  : 
"  As  tiie  charter  has  already  been  granted,  alter  full  con- 
sideration of  all  the  aspects  of  the  case,  I  regret  ihat  I 
cannot  give  the  undertaking  asked  for."  Mr.  Percy  Alfred 
Harris  asked  thd  President  of  the  Board  of  Trade  if  he 
would  stiite  \\ho  were  the  directors  of  the  new  British  Trade 
Corporation;  how  much  capital  was  to  be  invested  in  it  and 
by  whom  was  the  capital  to  be  found;  what  control  would 
the  Board  have  over  its  transactions;  whether  its  dividends, 
if  any,  would  be  limited  by  regulation ;  and  would  it'  be 
engaged  in  tlie  buying  and  selling  of" goods  or  would  it  be 
limited. .  to  purely,  banking  transactions.  Mr.  Roberts 
replied  :  "  The  names  of  tlie  first  directors  specified  in  the 
deed  pi  settlement  are  Lord  Faringdon,  the  Right  Hon.  F. 
H.  Jackson,  Mc.  Arthur  Balfour,  Mr.  F.  Dudley  Docker, 
C.B.,,  Mr.  \V.  H..  Js\  Goschen,  Mr.  -J.  H.  B.  Nobel,  and 
Sir  James  Hope.  Simp.^ou.  ..  The.  nominal  capital  is 
£10,000,000.  an.d_is.,.  L  understand,  divided  into  1,000,000 
shares  of  £](»  each.  As  regards  the  remainder  of..the  ques- 
tion, I  \\ould  refer  the  lirtn.  member  to  the  terms  of  the 
rliTiiter,  wliir-h  will  be  i'^^iied  shortly  as  a  PaiHameritary 
paper.'' 


.Idhanneshurc,  .Tunc  "2,   101' 
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TOPICS    OF    THE    WEEK. 


A   BATCH   OF   COMPANY   MEETINGS. 

TllK  speeches  froiTi  the  chair  at  quite  a  rciirescntative  batch 
of  Rand  mining  company  meetings  will  be  found  fully 
reported  iu  this  issue.  Though  the  companies  concerned 
belong  to  diiTerent  groups,  the  positions  of  each,  as 
reviewed  by  the  chairmen,  possess  at  least  three  features  in 
common.  First,  all  show  greatly  increased  expenditui-e 
vmder  the  ffead  of  taxation,  due,  of  course,  to  the  war. 
Second,  the  balance  sheets  of  all  exhibit  much  larger  siuns 
locked  up  in  reserve  mine  supplies  against  any  untoward 
shortage.  And,  tMrd,  some  scarcity  of  native  laboiu-,  or, 
at  any  rate,  a  more  marked  failure  than  usual  to  fill  up 
mine  complements,  seems  prevalent.  IJespite  these  several 
adverse  factors,  however,  the  state  of  affairs  revealed  at 
these  company  meetings  is  almost  uniformly  good.  In  some 
cases,  as  for  instance  in  that  of  the  State  Mines  and 
Springs,  it  is  excellent.  The  former  is  now,  of  course,  the 
most  interesting  of  the  Barnato  mines,  and  the  speech  made 
by  Mr.  Munro  from  the  chair  will  gladden  the  hearts  of 
the  shareholders.  At  the  property  progress  is  the  keynote 
in  every  direction.  Profits  are  steadily  increasing,  and  costs 
being  reduced,  ore  reserves  are  growing  in  quantity  and 
value,  and  the  outlook  has  never  been  lirighter.  ^loreover, 
the  official  announcement  that  the  Government  was  framing 
a  scheme  to  make  the  terais  of  the  lease  more  favourable 
to  both  parties — a  statement  which  is  not  as  absurd  as  it 
seems — is  an  excellent  augury.  At  its  present  rate  of 
progress  the  property  bids  fair  to  surpass  the  most  sanguine 
hopes  of  its  sponsors.  Its  neighbour,  the  Van  Ryn  Deep, 
hkewise,  makes  a  superlatively  good  showing.  All-round 
progress  is  shown,  crowned  and  crystallized  b}-  the  prospect 
of  a  bigger  dividend  this  month.  Development  at  the 
Consolidated  Langlaagte  continues  to  be  a  little  disappoint- 
ing, but  this  condition,  it  may  be  hoped,  is  but  temporary. 
The  old  "  Knights  "  continues  to  do  well,  and  the  famous 
T  piece  is  more  than  fulfilling  expectations.  Indeed,  as 
■Colonel  Dahymple,  ^Ir.  Dale  Lace,  and  other  shareholders 
pointed  out,  the  technical  control  of  the  mines  of  the 
Barnato  group  continues  to  be  marked  by  the  highest 
efficiency.  No  less  interesting  were  the  speeches  made  from 
the  chair  at  the  meetings  of  the  "  C.M.S."  subsidiaries. 
Most  important,  perhaps,  was  that  at  the  Rand  Selection 
Corporation,  since  it  covered  in  addition  to  coal  and  real 
estate,  the  progress  of  several  Far  East  Rand  mines, 
notably,  of  course,  Brakpan,  Springs  and  Daggafontein. 
Mr.  Lj-nch  hinted  that  the  coal  interests  of  the  corporation 
may  be  disposed  of  at  an  early  date — an  intention  that  has 
much  to  commend  it.  The  several  new  interests  acquired 
■or  about  to  be  acquired  by  the  company  in  the  Far  East 
were  indicated  briefly  by  Mr.  Lynch ;  and  no  one  will 
begrudge  the  corporation  whatever  success  may  attend  its 
•enterprise.  The  success  of  Brakpan  and  Springs — in  which, 
it  may  be  noted,  the  corporation  retains  its  original  holding 
—is  still  the  chief  feather  ill  its  cap.  The  Brakpan  INIines 
report  reflects  an  excellent  year.  The  ore  reserves  have 
improved  both  in  quantity  and  value.  The  significance  of 
this  increase  on  the  prospects  of  the  conijiany  is  snmmauscil 
by  the  consulting  engineer  as  ilieaning  that  whilst  he  esti- 
mated that  the  yield  per  ton  for  1910  would  i)e  between 
.29s.  and  32s.,  he  estimates  that  the  yield  for  1917  will  be 
between  34.s.  and  38s.  The  average  yield  actually  obtained 
during  191G  was  30s.  ll-4d.  per  ton,  and  the  yield  for  March 
and  April  was  35s.  8-69d.  and  35s.  3Gld.  per  ton  respec- 
tively. Mr.  Lynch  showed  what  the  acquisition  of  the 
Bralvpan  lease  meant  to  the  future  of  the  company.  It  is 
proposed  within  the  next  five  years  to  gradnallv  increase 
the.  capacity  of  the  iM-esent  plant  to  120,000  tons  per  month, 
and.,  with  this  end  in  view,  the_board  lias  already  authoriserl 
the  expendilme  necessary  to'bring  the  rapacity  of  the  mine 
up  to  75',-000  tons  per  moiUh.  '  Further,  it  is  estimated  that 
after  the  period  of  fiveyehrs,'  provided  the  ore  opened  up  in 
thei-new  area  apprqxrniates  in  value  the  average  conditions 
'■■•fio  -far-',  disclased,     the     distril)ntab]e_  profit  .  siiould  -   luiv^' 


increased  to  the  efjuivalent  of  more  than  50  per  cent,  over 
last  year's  results.  Moreo\-er,  it  is  calculated  that  tlie  life 
of  the  mine  has  been  extended  to  two  and  a  half  times  what 
it  would  have  been  if  the  lease  had  not  been  secured. 
Alining  operations  at  Springs  Mines  were  equally  satisfac- 
tory. The  ore  reserve  was  increased  by  059,000  tons  to 
a  total  of  1,784,000  tons  of  payable  ore,  valued  at  980  dwts. 
over  an  estimated  stoping  width  of  56  inches.  This  repre- 
sents a  tonnage  sufficient  to  keep  the  mill  working  to  its 
full  nominal  cap.icity  for  five  years.  Hoisting  operations 
and  the  crushing  of  ore  from  the  mine  commenced  at  the 
end  of  February,  but,  until  the  mine  gets  properly  into  its 
stride,  the  monthly  profits  will  not  be  indicative  of  normal 
results.  At  the  Daggafontein  .Mines,  the  small  amount  of 
development  to  date  affords  but  little  information  as  to  the 
future  prospects  of  the  property.  The  outlook,  how- 
ever, may  certainly  be  desciibed  as  improving.  Tlie 
New  Kleinfontein  seems  far  from  easy  to  diagnose, 
but  Col.  Dalrymple's  very  full  and  frank  t.xplana- 
tion  could  hardly  be  improVed  upon.  The  shortage  of  native 
labour  has  pressed  unduly  upon  the  transition  stage  of  this 
property;  and  the  cumulative  effects  of  increased  taxation 
and  outlay  on  reserve  stores  have  hit  it  harder  than  other 
mines  have  been  hit.  Time  is  on  its  side,  however,  and 
we  shall  be  surprised  if  this  big  property  fails  ultimat^^ljf 
to  "  make  good."  Its  misfortunes,  at  an^-  rate,  arc  but 
typical  of  the  risks  of  mining  and  help  to  round  off  the 
picture  of  representative  mining  companies  n-xi-'weil  in 
this  issue. 


The  report  of  the  Consolidated  Mines  Selection  Company 
for  the  year  1916  states  that  the  out- 
Consoiidated  standing  debentures  have  been  reduced  to 
Mines  Selection.  t'.iO.-ViO.  The  accounts  submitted  show  a 
profit  of  £132,144,  including  £8,140 
brought  forward.  The  directoj's  recommeiul  a  dividend  of 
22^  per  cent.,  less  income  tax,  and  that  £'1.'j,000  he  pkiced 
to  the  reserve  account,  leaving,  subject  to  fiu-ther  remunera- 
tion to  directors  and  managing  directors  in  London  and 
Johannesburg,  £20,801  to  be  carried  forward.  The  financial 
position  of  the  company  is  very  satisfactory ;  the  cash  and 
cash  assets,  as  on  December  31  last,  exceed  cun-ent  and 
contingent  liabilities  by  £218,199.  Properties  and  unquoted 
securities,  as  valued  by  the  directors,  stand  in  the  booksat 
£52,028,  and  quoted  securities  taken  at  cost  or  under,  but 
in  no  case  higher  than  the  m;uket  price  at  December  31, 
amouiit  to  £574,899 — together,  £026,927.  At  the  prices 
ruling  at  December  31,  1916,  these  assets  in  the  aggregate 
substantially  exceed  their  cost  on  the  books.  The  net  profit 
amounts  to  £124,003,  arrived  at  as  follows:— Net  jirofitfl 
reahsed  on  sales,  commissions,  etc.,  £48,951  ;  intere+;t  and 
dividends,  £90,837;  transfer  fees,  £311;  profit.  ca\  ^h■\^en- 
tures  purchased,  £23;  total,  £139,622.  There  has  bei?n 
written  off: — Expenses,  etc.,  £7,561 ;  debenture  interft't, 
£5,109;  cost  of  investigations,  claim  licences  and  deprecia- 
tion of  office  furniture,  etc.,  £741  ;  income  tax.  Londoii  ;nul 
Johannesburg,  £2,207;  leaving  £124,003,  which,  with 
£8,140  brought  forward,  gives  a  total  available  profit-  of 
£132,144.  In  spite  of  war  conditions,  the  results  showti 
have  been  attained  without  reali^ng  any  part  of  the  com- 
pany's holdings  iu  its  subsidiary  gold-tniuing  company 
shares,  while  the  value  of  those  holdings  has  increased, 
whether  judged  by  the  general  results  ot  mining  develop- 
ment or  by  market  appreciation  of  shares.  I'he  pronounced 
progress  and  prosperity  of  the  corporation  are  admir:;bly 
brought    out    in    the    following    comparison:  — 


1916. 

1915. 

Inc. 

or  Dec. 

Sales,    commissions,    etc 

£48.952     .. 

£30,008 

+ 

£18.944 

Interest    and    dividends    

90.336    . 

71,680 

-f 

18,656 

Transfer   foes,  i>tc 

334     , 

:     141 

193 

Written'  oft 

15.619 

20.407 

- 

4.788 

Net  profit,.. 

124.003    . 

81,422 

+ 

42.581 

]5iou;^ht    in 

8.140    . 

12.548 

4.403 

Available 

132.143     . 

93.970 

+ 

58.173 

Tash.    etc 

288.047     . 

291.512 

, 

3,465 

Lial)iliti:s    ...    '... 

69.847    . 

.        94.000 



24.153 

ExG^'ss  <>(  cash  and  .cash  aBxets 

'  •    *• 

•  ^     i' 

-over  liabilities  ...■;..'  ..•..:.' 

218.200-^ 
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WIT    DEEP:     CONSULTING     ENGINEER'S    REPORT. 


Thk  consulting  i'ii>;iiu'or  of  thf  Wit wBtorsmn.l  l)cop.  Mr. 
D.  Wilkinson,  in  his  nnnunl  r.pnrt  for  lUKi.  \vrilt>s  ns 
follows:- Tlu>  (lotailrt  of  the  miniiig  tiud  milling  optriitionH 
{or  the  p.irtt  yi'iir  arc  givon  in  thf  nianager'n  report,  whic-li 
I  beg  to  lonfinn.  Tlie  rosnlts  of  thf  last  four  years'  opera- 
tions  niay  bo  coniiiarod  as  follows: — 1918:  Tons  niillod, 
618,230 ;  total  yield.  £7.'>0.ftiy;  yielil  per  ton  milled,  £1 
Bs.  llG2d. ;  costs  jier  ton  milled,  17h.  310d.;  profit  per  ton 
milled,  lis.  H-iad.;  total  profit,  .t:U»3,2'J8.  I'.Hl  :  Tonn 
milled,  r>17.*.>7'.>;  total  yield.  £(>77,.">.">r,  yield  per  ton  milled, 
£1  6s.  I'.Ud.;  eosts  per  ton  mill.cl,  IGa.  STiGd. ;  i>roHt  p.r 
ton  milled,  '.^s.  8-38d. ;  total  profit.  £251,168.  lOlT):  Tons 
milled,  510,'2iVJ;  total  yield,  i;().")H,810;  yield  per  ton  milled. 
JBl  5s.  4  -I8d.;  eosts  per  ton  milled,  17s.  l-65d. ;  profit  per 
ton  milled,  8s.  2-83d. ;  total  profit,  £213,840.  1916:  Tons 
milled.  .")0t).2:)0;  total  yield,  £:)".»."», 117 ;  yield  per  ton  milled, 
£1  3s.  n  .'>0d. ;  costs  per  ton  milled,  17s.  4-61d. ;  profit  i)er 
ton  milled,  6s.  4-89d. :  total  profit,  £160,282.  There  was  a 
decrease  in  the  yield  of  Is,  6'98d.,  an  increase  in  the  work- 
ing costs  of  206d.,  and  a  deerease  in  the  profit  per  ton  of 
Is.  004d.,  the  total  profit  obtained  beuiR  i;.j3,r).")8  less 
than  during  lOlo.  Tlie  f<H)tage  driven,  raised  and  smik, 
amounted  to  6,009  feet,  including  570  feet  of  shaft  sinking, 
as  compared  with  9.953  feet,  thus  showing  a  decrease  of 
3,044  feet.  The  payable  ore  developed  during  the  past  year 
is  estimated  at  230.500  tons,  of  an  average  assay  value  of 
5-58  dwts.,  over  an  estimated  stoping  width  of  673  inches, 
as  compared  with  375,437  tons,  valued  at  6-3  dwts.  over 
556     inches,     during     1915,     thus     showing     a     decrease 


in  tonnage  of  141,087,  and  m  \alue  of  0  72  dwU., 
with  an  nierease  in  stoping  width  of  IT?  inches.  Willi 
the  exception  of  a  small  area  in  tiie  Bouth-weHt  comer,  and 
H  HUiall  area  to  the  north  of  the  I-'ast  Hand  dyko,  the 
development  of  the  original  Wit.  Deep  elainiH  is  j)racticiilly 
finished.  The  south  iiieliiie,  whidi  is  intended  to  open  u|i 
the  deep  level  area,  has  been  suidi  514  feet  during  the  last 
year,  to  a  point  below  the  2iHt  level.  The  siidting  (»f  this 
incline  will  be  jiushed  on  with  as  much  speej  as  i)08Hibl<! 
during  this  year.  At  the  20th  level,  which  is  the  lowest  on 
which  any  development  has  been  done  at  the  31st  Decem- 
ber, the  width  of  the  property  on  the  strike  of  the  reef  is 
about  2.100  feet,  and  thus  the  tonnage  that  can  bo 
developed  per  100  feet  of  sinking,  compared  with  that 
which  was  available  in  the  upper  levels,  is  small.  Thus, 
at  the  present  time,  the;  facets  available  for  development 
are  much  fewer  than  in  the  past,  and  hence  the  decrease  of 
3,044  feet  in  development  footage,  and  of  144,937  tons  in 
the  ore  developed.  The  ore  reserves  ha\'c  been  r(;-calculated 
as  at  3l8t  December,  1916,  and  are  cstim.'ited  to  be 
1.571,300,  of  an  average  assay  value  of  579  dwts.,  over 
an  average  stoping  width  of  59"  1  inches,  as  compared  with 
1,673,300  tons  of  an  average  value  of  602  at  the  end  of 
1915,  thus  showing  a  decrease  in  tonnage  of  102,000,  and 
in  value  of  023  dwts.  The  ore  reserves  given  above  include 
some  181,200  tons  which  occur  as  shaft  pillars,  and  are  not 
at  present  available.  The  capital  expenditure  amounted 
to  £14,7.37,  mainly  on  shaft  sinking.  The  decreased  value 
of  the  ore  reserves  indicates  that  it  will  be  difficult  to  main- 
tain the  present  rate  of  profits  during  this  year. 


.Mr.  Alfred  Biglaud,  ^M.l'.,  has  submitted  to  the  Empire 
Resources  Development  t'onimittee  a  "  ^Memorandum  on 
the  Whaling  Industry  in  Southern  Watei-s,"  suggesting  that 
by  the  State  control  of  this  industry  might  be  secured  an 
output  of  valuable  fat  that,  on  a  reasonable  estimate,  after 
allowing  generous  treatment  to  those  already  engaged  in 
the  business,  would  yield  revenue  at  the  rate  of  £1,000,000 
a  year  towards  the  reduction  of  the  War  Debt.  The  Antarc- 
tic whaling  industry  is  conducted  vuider  licence  from  the 
British  Government,  and  since  the  commencement  of  the 
war  the  animal  licences  have  been  endorsed  to  the  effect 
that  whale-oil  products  must  be  brouglit  to  the  I'nited 
Kingdom.  There  are  engaged  in  the  industry  at  p.rei-ient  14 
Norwegian  and  two  British  companies.  In  1915  the  outjjut 
wasa  little  over6()0,000  barrels,  weighing  aboutl00,000  tons. 
The  oil  has  become  immensely  valuable  since  the  discovery 
ten  years  ago  of  the  process  known  as  hydrogenation  of  fats, 
by  which  the  smell  and  taste  of  the  oil  are  eliminated,  so 
that  the  finished  product  becomes  hard  and  white,  similar 
in  appearance  to  beef-suet  fat.  State  control,  it  is  argued, 
would  be  facilitated  by  the  fact  that  no  landing  stations  in 
the  Antarctic  waters  where  this  industry  can  be  can-ied  on 
are  available  except  in  British  possessions.  ]\Ioi'eover,  the 
State  has  more  justification  in  controlling  an  industry  where 
no  vested  riglits  have  been  established  in  the  element 
production,  and  it  is  su^rgested  that  entirely  equitable 
arrangements  could  be  made  with  the  companies  now 
engaged  in  the  trade.  The  certain  continuance  of  high 
prices  of  beef  and  mutton  tallow  and  the  varied  uses  to 
which  this  prepared  whale  oil  can  be  put  guarantee  a  high 
level  of  price  for  a  long  period. 


ANSWERS    TO    CORRESPONDENTS. 


BARFORD   &  Co.,  Ltd,  (Late  Bull  &  Oehman.  Ltd.) 

Scientific  and  Mathematical  Instrument  Department. 

Large  Stocks  of  Theodolitea,  Levels,  Steel  Metallic  Tapes  and  General 

Surveying  Appliances. 

BEPAIBS  of  Scientific  Xhstraments  a  SPECIALITY. 

PhoiM  1221.         59,  Riwik    Street,    Johannesburg.  Box  4040. 


All  enquiries  addressed  to  the  Editor  must  bear  the  writer's  7iame 
and  full  address.  We  cannot  reply  to  enquiri&g  by  letter,  but 
telegrams  with  replies  prepaid  will  be  answered.  Correspondent! 
are   requested  to  write   their  names   and  pseudonyms  distinctly. 


"  Anxious." — A   full  i-eport   of  the  meeting  will  appear  in 
our  next  issue. 

'■  State." — Probably  there  will  be  a  dividend  for  the  second 
half  of  this  year. 

-M.A."  (Selukwe). — The  meeting  is  reported  in  this  issue. 

Certainly  a  sound  "  lock-up." 
"  W.E.C."— (1)  No.    (2)  Highly  improbable. 
"  S.A.E.C."   (Wynberg).— (1)  £1.     (2)  Fair.     (3)  Yes,  but 

development  at  the  first  is  in  an  unj)romising  zone. 


Manicaland  Output. 

The  mineral  output  of  the  Territory  of  the  Companhia 
de  Mogambique  (Manicaland)  for  the  month  of  April,  1917, 
is  as  follows: — Reef:  Mill:  Gold  won  (fine),  76  ozs.  14 
dwts.;  tons  crushed,  570;  value,  £317  18s.  Alluvial:  Gold 
won  (fine),  946  ozs.  19  dwts.  14  grs. ;  cubic  metres  dredged, 
86,000;  value,  £3,925  128.  5d.  Copper:  Copper  declared,. 
3,525  tone  (approximately);  value,   £3,525. 


EDWARD   DODD.    ". loveday street 

?     (Opposite  Goldfields  Hotel). 
Mathematical,  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

Theodolites,  Tacheometerg,  Levels,  Artificial  Horizons,  Compasses,  Etc  Switch- 
boards, Telephones,  Telegraph  Instminents,  Meggas  and  Meters  Fine 
^ Engineering  and  Small  Press  Work  Executed.     Telephtms    375» 


Johaniiesbuig,  June  2,  1917.  THE    SOUTH    AFRICAN    MINING    JUURXAL. 


319 


WASTE    AND    LABOUR    INEFFICIENCY    ON    THE    RAND. 


[By  E.   M.   Westox.V 


The  or;,':uiisation  of  mine  labour  on  the  Witwalersrand,  like  the  pro- 
blem of  obtaininK  efficient  work  from  any  class  uf  labour  in  any  pait 
of  the  world,  presents  its  own  particular  difficulties.  Whtn  two  classes 
of  hiboiu  are  eni[)loyed,  the  task  of  obtaining  a  reasonable  efficiency 
from  both  becomes  doubly  difficult.  On  the  Witwatersiand  this 
difficulty  is  further  increased  by  several  conditions  peculiar  to  the 
country.  One  of  the  chief  of  these  is  the  scarcity  of  skilled,  reliable 
and  intelligent  white  workers.  Anyone  who  was  expected  to  obtain 
good  results  with  the  available  labour  realised  this  before  the  war  called 
away  many  of  the  best  men,  and  to-day  the  various  mines  are  busy 
trying  to  rob  one  another  of  any  good  men  they  have.  The  causes 
that  proihiced  the  shortage  were  the  conijiarative  isolation  of  the  "Rand 
from  othi  r  mining  regions  and  the  effect  of  silicosis  during  the  last 
20  years.  I  suppose  this  disease  has  caused  the  death  nf  at  hast  50,000 
workers  during  that  time,  and  it  is  only  occasionally  on^  meets  a 
man  who  has  survived  for  15  or  20  years.  Conditions  underground 
have  enormously  improved,  and  a  careful  man  should  be  able  to  sur- 
vive for  an  indefinite  period.  The  state  of  affairs  is  not  yet  ideal, 
and  the  fol'owing  discussion  shows  why  it  is  so  difficult  to  make  it 
so;  but,  taking  everything  into  consideiation,  this  field  offers  greater 
attraction   to  the  skilled  workman  than  most  mining  districts. 

LABOUR  SUPPLY  A  PROBLEil. 

The  miner  trained  from  youth  up  is  dying  out.  The  Cornish 
mines,  which  provided  a  great  training  ground,  are  being  exhausted, 
and  the  snread  of  education  there  and  elsewhere  lias  apparently  had 
the  strange  effect  of  discouraging  men  from  entering  the  most  interest- 
ing occupation  in  the  world.  On  the  Rand  a  training  school  in  practi- 
cal mining  for  youths  of  sixteen  and  upward  has  been  established  and 
is  doing  good  work  ;  but  the  attendance  is  much  below  what  it  should 
be.  and  the  young  colonial  resents  being  taueht  to  do  what  he  calls 
"  Kaffir's  work  " — hand  drilling  and  shovelling.  Real  miners  are 
thus  rare  on  the  Rand.  The  white  labour  supply,  such  as  it  is,  is 
supported  mainlv  by  recruits  fiom  the  country,  Dutch  and  English 
Africaiulese.  These  come  to  the  mines  as  "  learneis  "  ;  they  mav  have 
been  anvthing  from  disrated  attorneys  to  butchers,  and  are  often  of 
small  education  and  less  intelligence.  They  arc  placed  under  a  miner 
and  paid  anvthing  from  5s.  up  per  day.  After  a  month  ''-  two,  if 
they  do  not  kill  anyone  or  get  blown  up  themselves,  they  are  given 
a  provisional  blasting  certificate,  and  later  on  they  are  allowed  to 
obtain  a  Government  certificate  permitting  them  to  conduct  blasting 
operations.  This  thev  get  after  paying  a  small  fee  and  l^^ing  sub- 
jected to  an  oral  examination  bv  a  Government  official.  Thev  then 
blos.soni  out  as  ful'v  qualified  miners.  Some  of  them  do  learn  some- 
thing of  simple  driving  and  stoping,  by  practising  at  the  expense  of  the 
various  mines  in  which  thev  obtain  thoir  first  job.s.  and  the  rest 
join  the  great  army  of  inefficient  who  flit  to  and  from  between  the 
various  mines.  Drunkenness  is  a  common  failing,  and  a  general  rest- 
lessness, extravagance  and  improvidence  result  from  the  high  wages 
paid  to  single  men. 

GOOD  LABOUR  SCARCE  AND  INDEPENDENT. 

The  good  miner  who  knows  his  work  and  is  fairly  reliable  is  the 
most  independent  man  in  the  world.  His  maxim  is  that  which  an  old 
coal  niiiiing  boss  in  the  Kent  valley  in  England  propounded  for  the 
benefit  of  a  youthful  cadet  under  his  charge:  "Say,  lad,  if  thee  hast 
a  good  job,  keep  grumbling  like  hell  and  then  nubbody  will  want 
it  from  thee."  To  exercise  rigid  discipline  over  such  men  as  these 
is  to  cut  one's  own  throat;  they  are  eagerly  welcomed  at  the  next 
mine,  and  to  dismiss  an  inefficient  man  is  only  to  take  a  chance  of 
getting  .someone  worse.  Mine  officials  have  winked  at  breaches  of  the 
mining  regulations  for  fear  of  losing  good  men,  and  are  also 
tolerant  in  regard  to  an  average  man,  in  sheer  despair  of 
getting  anyone  better.  The  good  men  must  have  the  best  places  in 
the  mine  because  they  will  not  work  in  more  difficult  places.  Un- 
skilled men  are  driven  to  work  in  such  places,  where  their  very  lack  of 
skill  proves  fatal  to  any  chance  of  making  money.  High  wages  on 
contract  can  still  be  made  by  a  skilled  man,  and  as  his  services  are  in 
demand,  he  cares  nothing  for  anyone  or  anything  apart  from  his  own 
interests.  Hence  losses  arise  in  a  dozen  ways.  Not  a  man  would  lift 
a  little  finger  to  save  anything  belonging  to  the  mine  from  destruction. 
After  blasting,  machines  and  gears  are  thrown  down  in  the  most 
convenient  place  and  frequently  get  blasted  or  lost.  In  the  back- 
stones  of  one  deep-level  mine  it  is  said  50  rock  drills  disappeared 
within  a  short  period.  Some  were  buried  and  otliers  shot  to  pieces. 
The  supply  of  drill  steel  is  a  constant  source  of  trouble.  A  miner 
woikirp  in  development  faces  or  stories  with  machines  has  a  native 
wliosc  duty  it  is  to  bring  in  sharp  steel  from  tlie  station  and  remove 
blunt  drills.  Generally  the  miner  takes  no  interest  in  this.  and.  instead 
of  having  all  blunts  collected  and  tak'-ri  out  at  bla.sting  time  and  all 
sharps  placed  together,  steel  is  left  anywhere  and  everywhere.  It  is 
covered  up  along  the  sid"s  of  (lie  drives  or  in  the  stopes  and  i.s  lost 
temporarily  or  tota'ly.  In  a  developing  mine,  just  as  soon  as  a  short- 
aRO  of  labour  occurs,  the  cleaning  np  falls  behind  and  b'-nkon  rock 
tends  to  accumu'ate  along  the  sides  of  the  drives."  Drill  steel, 
tishtener  bars,  feet  for  the  iack.  locks,  clamps,  and  even  machines 
get  lost.     The  average  native  shoveller  loads  eventhing  he  can  lift  into 
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las  Inick,  and  much  small  gear  goes  to  the  waste  dump.  This  dump 
should  be  examined  morning  and  evening,  but  this  is  seldom  done 
Dull  steel  even  for  large  machines  is  often  left  lying  on  the  floor  of 
the  drive  and  tracks  are  laid  over  it.  The  supply  of  drill  steel  gets 
short,   and  there  is  trouble  all  around. 

Unless  the  underground  officials  are  trained  to  see  things  under- 
ground, these  losses  mount  up  alarmingly.  To  appeal  to  the  miners  is 
useless.  Sometimes  native  drill  packers  dcliberatey  throw  blunt  steel 
down  old  winzes  and  stopes  to  save  themselves  the  trouble  of  taking 
It  to  the  shaft,  \\here  work  is  going  on  over  a  large  area,  especially 
where  there  are  several  inclined  surface  shafts  and  winzes  in  an  old 
mine  and  many  old  stopes  and  drives,  the  loss  of  steel  for  hand  driUimr 
IS  a  serious  and  annoying  problem.  A  native  driller  carries  down  two 
or  three  |in.  octagon  drill  steels  up  to  4ft.  long,  and  to  save  the 
trouble  ot  carrying  them  up  out  of  the  mine,  he  throws  one  down  a 
flooded  wmze  or  buries  it  under  filling.  To  check  or  prevent  this  loss 
requires  constant  care,  ^atives  may  have  their  ticket^  punched  either 
on  returnin.g  steel  to  the  station,  or  thev  mav  have  to  take  it  to 
he  sharpening  shop  themselves  to  have  their  t'ickets  punched.  Only 
those  natives  with  punched  tickets  aro  given  steel  to  drill  with  n-xt 
day.  This  sy.^tem  does  not  work  perfectly,  for  several  reasons  and  a 
constant  search  has  to  go  on  bleow  for  abandoned  stuff.  This  is  only 
a  portion  of  the  waste  of  material  that  goes  on  underground.  Rock- 
drill  operators  or  their  natives  persistently  lose  or  break  blocks 
wauriiofe      ''    ^'°"P'>''''    ^"'^    ^'""P'"-    »''^ks.    and    damage    air    and 

A  REMEDY  FOR  LOSING  TOOLS  BY  LABOURERS. 
One  obvious  remedy  is  to  make  labourers  pay  for  lost  materials 
home  mines  do  this,  and  with  marked  air  and  water  hose  it  can  be 
managed  successluUy ;  but  generally  it  merely  makes  things  worse,  as 
the  caretul  and  honest  miner  has  to  pay  for  the  neglect  of  the  opposite 
type,  who  takes  care  to  steal  from  others  what  he  has  destroyed  It 
IS  impossible  to  build  a  tool  box  underground  that  cannot  be  broken 
open.  It  a  man  takes  the  trouble  to  get  together  a  good  set  of  tools 
he  has  to  take  them  to  the  surface  to  keep  them.  The  underground 
manager  has  to  provide  just  twice  as  many  such  tools  as  are  really 
necessary  or  find  the  work  delayed  all  round.  Timbermcn,  platelayers 
pipe  fitters,  etc.,  unless  provided  with  the  very  strongest  storerooms' 
come  down  to  find  that  all  the  tools  necessary  for  a  day's  work  have 
vanished,  lhe.se  troubles  are  more  apparent  when  working  double 
shitt.  as  the  offender  is  harder  to  discover;  but  they  occur  under  all 
conditions  Air  hose  is  seldom  drawn  far  enough  away  from  blasting 
and   men   have   constantly   to  be  dismissed   for  totally   destroying   it  ui 
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Miners  as  a  rule,  take  little  interest  in  the  dust  question.  Water 
blasts,  produced  by  connecting  air  and  water  pipes  and  turning  on  air 
and  water  after  blasting,  are  a  blessing  in  any  mine,  as  they  lay  the 
dust  and  smoke,  cool  the  air  and  absorb  N^O  and  CO,.  Their'one' fault 
IS  that  thev  may  lead  to  the  flooding  of  winzes,  air  pumps  and 
winches  This,  however,  can  be  prevented  by  placing  a  non-return 
value  of  good  design  in  the  air  pipe  on  the  side  toward  the  shaft 
Mining  regulations  compel  managers  to  instal  these  valves  in  all 
deveopment  faces  and  require  men  to  examine  them  before  blastino', 
and  to  use  them.  Yet  there  are  mines  on  the  Rand  to-day  in  which 
the  miners  persistently  neglect  to  use  them.  Water  provided  for 
water  blasts  should  be  free  from  fine  floating  dust  and  shou'd  be 
maintained  in  the  pipes  at  a  pressure  greater  than  that  of  the  air.  The 
quantity  of  water  entering  a  2-in.  air  pipe  should  be  limited  by  in- 
serting a  fin.  or  3-16-in.  plug  in  the  water  pipe  behind  the  cock 
connecting  it  with  the  air  pipe.  As  an  additional  precaution  against 
flooding  of  working  places  between  blasting  time  and  (he  next  shift, 
an  arrangement  should  be  made  to  turn  all  water  out  of  the  pipe  svstem 
15  or  20  'minutes  after  blasting.  If  a  water  pip°  be  taken  down  a  long 
flat  winze,  as  on  the  East  Rand,  it  is  a  favourite  trick  of  the  native 
to  turn  it  on  to  get  a  drink  and  leave  it  turned  on  until  it  floods  his 
winze. 

The  only  pick  used  in  the  mines  of  the  Rand  is  a  double  pointed 
detachab'e  one  with  armoured  handles.  Of  these  there  is  a  tremendous 
loss,  as  the  heads  are  taken  to  use  in  the  capstan  .screws  of  the  double 
jack  bars,  where  thev  soon  get  bent  or  broken.  If  .=necial  bars  are 
provided  for  this  purpose.  they.get  lost  or  buried.  The  handles  are 
the  delight  of  Kaffirs,  who  smusffle  them  up  concealed  in  their 
t<'ousers.  to  whittle  down  into  battle  axes  for  their  native  dances. 
Thev  also  steal  anv  bright  copper  artic'es.  such  as  nozzles  for  water 
snrays,  and  many  have  been  injured  trying  to  pick  the  filling  out  of 
d'-tnnators  with  which  to  make  necklaces,  Wflsta  of  n.Ti's  and  tools 
takes  place  everywhere.  The  timbermen,  platelayers  and  pipe-fitters, 
or  their  natives,  scatter  nails,  bolts,  dog  spikes,  pipe  fittings  and  tools 
everywhere. 

THE  BURDEN  OF  UNDERGROUND  SUPERVISION: 

The  burden  of  supervision  is  thus  most  heavy  on  the  underernund 
manager.  Even  if  he  has  shift  bosses  wlio  see'thin'gs.  he  himself  .knows 
that  in  w  developing  mine  the  one  inipardbnable  sin  is  to  reduce  foot- 
age, and  in  a  producing  mine  to  al'ow  the  mill  to  go  short,  and  is 
(empted  to  spend  little  tiipe  hunting  davm-simsll  matters.  The  shift 
boss  usijally  has  a  long  rQund  and  many  thingJ!„  to  attend  to.  He 
must  keep' up  his  tallies  "of  rock  tn  the  shaft.     The- .shift   is  short,   Uitf    • 
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\^.\    ,1,    Inn.     I..\<   .IK'   l.i/v   mill  tiiiiiinvn  >lavk.    Trucki  come  off 

1  ti  ;  no  III'  mostly  pniiitv*  li.v  on  thu  olli<'r 

..knl  ill  lliu  i<«(l.     Air  ami   wntiT  pipi'n 

I      ,  iiin   ij(    IrM'ln    high,    Btopo    boxi'i)    bliintril' 

I  tiiiiK'il  out  to  work,  rock  drillii  lirukcii 

111,  iiii'ii  tiliSPlit,  dumb,  or  »irk— nil  ihritc 

I  iiiiii,  ami  III-  in  only  luimitn  uftur  all.     KIFicii-nt 

'     fuiiiiil    <>M'iy<lny.      It    in    iintiniinliiiiK    ^^l>■>t    a 

,,  ,.  i    tu    liMik    will    miM   iffiti};    iiiiiU'r^roiimi,    and 

u   juii.d  blind   t-luil    bii.-.    is    womo    tliiitl    UhoWm. 

The  lack  of  ixpciii-ncc  in  ntvir  liaving  ucifoiiiu'd  nil  honest  duy'ii 
work  with  piik  and  »hovi'l.  handicaps  the  clnss  o(  white  workers  who 
art'  Hct  to  mlpc^^i^c  the  natives  doinn  this  work  in  the  Rand  mines.  Not 
one  ill  ten  kiiow.s  how  to  handle  a  hhovil  or  pick  or  can  tench  tho 
nil  IMS  rii;hl  methods.  This  lead.s  to  the  unneccshaiy  ii'liiiiidlin);  of 
iini  lis  of  tons  of  rock.  As  a  nilc.  lliev  are  incapable  of  doing  the 
^niii'.i-  work  of  laying  a  teinuorary  track,  but  nod  a  skilled  track- 
layer to  do  it  for  "ih  111.  If  skilled  whites  performed  this  work,  they 
wmild  see  thnt  short  lengths  of  rail  were  nlwnys  available  and  that 
thev  were  kept  advunced  in  development  ends  so  that  only  one  hand- 
ling of  rock  broken  in  the  face  would  be  required  to  place  it  in  the 
truck.  I'lider  existing  conditions  llic  management  does  not  always 
provide  these  conveniences,  and  if  it  does  they  aie  left  too  near  the 
face  and  get  bent.  Tho  machine  man  steals  the  iron  sleeper  holding 
it    lourthei    to  rij;  bis  double  jack  bnv.  or  the  trammer  is  too  ignorant 


or  U«v  to  loy  ll ;  honcc  one  constoiitly  Met  lix  u»tivc»  shovelling  rock 
where  two  would  bo  •ulllcieiit  under  proper  condilionH  A  manager 
with  ideas  of  efficiency  liiidn  the.e  conditions  bamuig  him  in  every 
direction.  The  niilivo  love,  to  one  bin  sli..\el  a.  a  hen  uses  her  feM— 
to  sciatdi  .lilt— Hnd  theio  in  no  one  to  teach  him  lo  hliovel  well  1  h" 
pmrtipe  of  laving  iron  shenls  lo  blast  the  round  upon,  though  it  wo.il.l 
greatly  assist  shovelling,  is  rarely  adopted  btcuuse  someone  forgets 
to  lav  them;  th.y  nvi  blasted  out  of  shape,  or  they  nro  badly  Ian 
and  th"  tremendoui  blast  fiom  the  heavy  charges  displaces  them  anJ 
then    shoots    them    up.  ...  •■  •  i 

A  laige  incre»se  of  clHeieiicv  in  r<irk  drilling  is  easily  possible, 
but  time  is  no  srientific  study  "with  pnins  taking  application  of  its 
results  uiidei ground,  ami  owing"  to  the  conditions  mentioned,  the  men 
ill  many  mines  often  lark  the  necensary  tools  and  mateiials.  1  ic 
natives  soon  learn  more  or  less  the  proper  way  lo  handle  a  rock  drill, 
but  they  have  no  idea  of  system  or  speed  in  working,  and  dniing  the 
absences  of  the  minor  from  his  woiking  jilaces  much  lime  is  w'st'd 
and  :mich  loss  caused  by  drilling  holes  in  the  wrong  direction,  drills 
becoming  stuck,  and  oth-r  preventable  accidents  occur.  Ignorant 
natives  often  render  inoperative  the  safi  ly  aiiplianccs  for  haulage,  etc., 
causing    delay   and    accidents. 

Smb.   in"  brief,  are  some  of  the  drawbacks  to  efficient  work  under 
Rand  conditions,  and  a  study  of  the  orgatiiiation  eiivolved  to  me«-t  them 
may  not  be  without  interest  in  other  mining  centres 
(To   br   continued.) 


Compauiee  to  be  Struck  Off. 

Notice  is  given,  ii^u-coiiliuK-e  with  f>cftiuii  I'Jti  (3)  ;uul 
^4)  of  die  Coinpanujfe  Act.   1009   (No.  31  of  190'J),  tlu.t   :«t 
the  expiration  of  thive  months  from   16tli   Miiy,   1917,  tliu 
luimes  of  tho  uiKlermeutioncd  companies  will,  unless  cause 
is  shown  to  tlie  contrary,   be  struck  off  the   Register,  and 
that'  the    companies    will    be    dissolved   in    terms   of    Sub- 
section    (d)    of    the    section: — Zoutpansbeig    CousoHdated 
Company,  Ltd. ;  Steyn  Estate  Extension  Developing  Syndi- 
cate,  Ltd.;   The   Lingham  Timber  and  Trading  Company, 
Ltd.';   Pentlands   lame   Company,   Ltd. ;  The   New  Bullion 
Gold  Mining  Company,  Ltd. ;  Zaudvliet  Orange  Free  State 
Diamond    rrospeeting"  Syndicate,   Ltd.;      The   Home   Coal 
Extension    Svndicate,    Ltd.;       Orangia    Main    Keef,    Ltd.; 
Rand    Deep'  Level    Trust,   Ltd. ;      Ottoshoop    Proprietary 
Mines,   Ltd. ;  Boksburg  Properties,  Ltd. ;  East  Griqualand 
Copper   and   Nickel   Mining   Company,    Ltd. ;      The    South 
African  Whaling,  Pearl,  and  Fishing  Syndicate,  Ltd.;  The 
South   African   Copper  Queen  Estates,   Ltd. ;   The   Hermit 
Coffee  and  Tea  Company,  Ltd. ;  Elands  River  Gold  Mines, 
Ltd.;  Walker  Rogers,  Ltd.;  The  Belfast  Emporium,  Ltd.; 
Lalys   Gold   Mines,   Ltd.;   The   General   Tobaccos   Agency, 
Ltd.;      L.   C.    Smith   &   Brothers   Typewriter,   Ltd.;      The 
Mariso   Milling    Company,    Ltd. ;      The    Rodway    &    Esson 
Patent  Automatic  Inflator  Company,   Ltd. ;   South   African 
Golf  Ball  Company,  Ltd. ;  Zoutpansberg  Exploitation  Syn- 
dicate, Ltd.;  Herbert  Wyatt,  Ltd.;  Het  Volk  Drukkers  en 
Uitgevers  :Maatschappij, 'Beperkt ;  J.   Herzberg,  Ltd.;  The 
Coffee  Creek  Syndicate,  Ltd.;     Julius  Kemp  &  Company, 
Ltd. ;  The  Union  Pharmacy,  Ltd. ;  Kaiser  &  Witten,  Ltd. ; 
Blumberg,    Ltd.;      Manganese    Iron   and    Steel    Company, 
Ltd. ;  The  Property  and  Finance  Agency,  Ltd. ;  The  British 
Citizen   Movement,   Ltd.;   The  Transvaal  General   Agency, 
Ltd.;   The   Ama   Drug   Company,   Ltd.;   Gas   Engine   Fuel 


The  PAGE-HERSEY  TUBE  Co. 


THE  ONLY  MAKERS  OF  LAP  WELDED  PIPING  IN  CANADA. 

THE  ONLY  MAKERS  IN  CANADA  OF  PIPING  ACCORDING 
IN  ALL  SIZES  TO  SOUTH  AFRICAN  STANDARD  WEIGHIS. 

PAGE-HERSEY  IS  STANDARD  PIPING  IN  AUSTRALL\  AND 
NEW  ZEALAND.  |p(=i[ 


Every  Length  of  Piping  Marked 


Gonipaiiv.  I,td.  :  The  Auckland  Park  Sporting  Club,  Ltd.; 
Caft^s,  Ltd.;  Meat  Exporters  (South  Africa),  Ltd.;  Arcade 
Bar,  Ltd.;  The  NationaliHt  Party  Club.  Ltd.;  Importing 
Piodiiir  Coiiipany,  T..td. 


The    L'liion  s   coal   output    for   April   totalled   bl4,0Ul    lon.^. 

valued    at    i2r)2,17 1,    being   a    decreaw^   of 

April  Mineral     52, '202   tons   on    tli>j   March    return.      The 

Output.  Transvaal      produced      519,873      tons,      a 

decrease  of  18,849  tons;  the  Cape  756 
tons,  a  decrease  of  15(5  tons,  and  making  the  lowest  output 
for  the  twelve  months;  the  Free  State  68,351  tons,  an 
increase  of  961  tons;  and  Natal,  225,021  tons,  a  decrease  of 
34,218  tons.  The  sales  and  shipments  of  copper  from  the 
Cape  and  Transvaal  amounted  to  1,630  tons,  valued  at 
£89,591,  and  of  tin  220  tons,  valued  at  .t32,415.  There  was 
an  output  of  7,393  tons  of  lime  in  April,  to  which  all  the 
Provinces  contributed,  the  Transvaal  position  being  5,488 
tons.  The  labour  return  shows  that  32,308  whites  and 
248,038  coloured  people  were  engaged  in  mining  throughout 
the  Union,  tho  former  being  an  increase  of  514.  and  the 
highest  nuinber  employed  for  the  past  twelve  months,  and 
the  latter  a  decrease  of  2,092. 


ELECTRIC    WELDING    CO.,    20.  Joubert  street. 
■..i_i_i«Q^Mi^B>.._>^^iMiKMK^  C;o  Fox  Street, 


Telephone  No.  2661. 


JOHANNESBURG. 


Latest    Patent    Process    (or    Welding    Irun    or  Sti-el.     Malleable     Cast     Iron, 

Manjanes"    "J'oel    and    Steel    Castings.       New    Teeih     Welded     on     Steel     Gear 

Wheels    wil^mt    Sottering    or    Distorting    the    Wheel.       Worn    Shalt    Journals 

built    up    to    Original    Diameter.       Torn    Keywavs    R,>huilt,    etc.       Nuiuerous 

frank    Shafts  Sticcessfull"   Welded. 


P.O.  Box  2922. 


Telephone  266  Central. 


JAMES    ROY   &  CO., 

Mining  and  Building  Material  Merchants, 
131,  MARSHALL  STREET,  JOHANNESBURG. 


HAVE  FOR  SALE,  New  and  Second-hand:- 

12"  and  15"  Truck  Wheels,  Truck  Saddles, 
Steel  Springs,  Steel  Shafting,  Rails,  Points  and 
Crossings,  Jib  Cranes,  Wood-Working  Machin- 
ery, Steel  Plates,  etc.,  etc. 


Johannesburg,  June  2,  1917. 
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Industrial     Section. 


THE  WATTLE  BARK  INDUSTRY  OF  NATAL. 


Referenck  has  been  made  frequently  to  the  cultivation  of 
the  wattle  tree  in  South  Africa,  and  the  results  of  examina- 
tion of  the  bark  at  the  Imperial  Institute  have  been  pub- 
lished. Considerable  quantities  of  the  bark  have  been 
imported  into  the  United  Kingdom  from  Natal  in  recent 
years,  but  most  of  it,  prior  to  the  war,  was  re-exported  to 
Germany  and  Belgium.  The  quantity  and  value  of  the 
total  imports  of  tanning  bark  into  the  United  Kingdom  from 
that  Province,  the  re-exports  and  tiie  amount  retained  in 
this  countr}-,  during  the  last  three  years  for  which  statistics 
are  available  are  sho\\'n  in  tlio  following  table  : 

1913.  1914.  1915. 

•Quantity.  Value.  Quantity.  Value.  Quantity.  Value. 
Cwts.  £  Cwts.  £  Cwt.s.  £ 

Imports 811,222  325,228  722,567  281.633  682,194  286,648 

Re-export.s    652,360  267,419  549,133  217,837  233,958  103,894 

Retained  in  United 

Kingdom        ...     158.862  57.809  173,434  63.796  448,236  182,754 

Percentage  retained   19.6  —  24.0  —  65.7  — 

These  figures  show  a  remarkable  and  gratifying  increase 
in  the  amount  of  wattle  bark  retained  for  consumption  in 
this  country.  In  1915  more  than  two-thirds  of  the  bark 
re-exported  from  the  United  Kingdom  was  sent  to  Russia 
and  Sweden.  Since  the  outbreak  of  war  wattle  bark  has 
been  utilised  to  a  far  greater  extent  by  tanners  in  this 
country,  as  the  foregoing  figures  indicate.  Many  tanners, 
however,  prefer  to  use  a  tanning  extract,  rather  than  the 
crude  hark,  and  to  meet  this  demand  the  manufacture  of 
wattle-bark  extract  lias  been  commenced  in  Natal.  The 
present  position  of  the  industry  is  summarised  in  the  fol- 
lowing account  by  ■Mr.  C.  ^Yilliams,  Chemist  at  the  School 
of  Agriculture,  Cedara,  Natal,  which  has  beon  kindly 
furnished  to  the  Imperial  Institute  by  the  Secretary  lor 
Agriculture,  Union  of  Soutli  Africa.  In  order  to  obtain  a 
proper  idea  of  the  magnitude  of  the  wattle-bark  industry 
in  Natal  it  is  advisable,  first,  to  study  the  following  table 
giving  the  quantity  and  value  of  the  wattle  i);irk  shipped 
from  South  Africa  during  the  past  five  years  : 

Vear.  Amount.  Value, 

lOH  lll,2r).").2br.  289,557 

1912  118,219,028  283,060 

19^3        115,717,738  309,328 

1911  ...         130,2ir).82(')  286,399 

1915        89,061  ,.1(V1  195,2-14 

Practically  the  whole  of  the  bark  was  .-^hipped  from 
Durban  (with  the  exception  of  a  few  tons  from  Delagoa 
Bay)  and  was  almoi^t  entirely  the  product  of  Natal  planta- 
tions. There  is  comparatively  very  little  wattle  bark  used 
for  tanning  or  other  purposes  within  tlie  Union,  so  that  the 
al)Ove  figures  represent  nearly  the  \\;hole  output  of  bark 
from  this  industry.  It  will  be"^  seen  that  the  exports  during 
the  past  two  years  have  seriously  decreased,  chiefly  owing 
to  the  difficulty  of  obtaining  shipping  tonnage,  so  that  it  is 


BROAD   ROBERTS   &  CO., 

Co  VON  BRANDIS  &  BREE  STREETS, 
JOHANNESBURG. 


Mathematical  Instrument  &  Mpchanical  Accessories  Works. 

Electrical  and  Surveying  Instruments.     Motor  Engine  Parts. 

Magnetos.     Meters  and  Gauges.     Munitions. 

Mica  and  Emery  Manufactory. 

.All  Classes  of  Light  Engineering  Work. 

Phone  2524.  Box  4777. 


safe  to  assume  that  the  output,  under  normal  conditions,  at 
the  BJ-esent  time  would  approximate  to  1.50,000,000  lbs.  per 
annum.  The  bark,  as  sliipped,  is  in  an  air-dried  condition, 
containing  usually  from  10  to  12  per  cent,  of  moisture,  but 
in  the  drying  process  under  commercial  conditions  the 
freshly  stripped  green  bark  loses  about  45  per  cent,  in 
weight,  so  that  the  above  quantity  of  naturallv  dried  bark 
corresponds  approximately  to  270,000,000  "lbs.  (about 
120,000  tons)  of  green  bark,  as  representing  the  total 
amount  stripped  per  annum.  The  most  important  develop- 
ment in  connection  with  the  industry  during  the  last  few 
years  has  been  the  large  amount  of  experimental  work — 
much  of  it  of  an  empirical  nature — that  has  been  carried 
out  by  .several  individuals  for  the  purpose  of  devising 
methods  for  the  economical  extraction  of  the  tanning 
matter  from  the  bark.  As  a  result,  several  patents  have 
been  granted,  of  which  two,  at  any  rate,  relate  to  processes 
applicable  more  especially  to  green  bark,  although  the 
patentees  claim  that  dried  bark  could  be  successfully 
treated,  as  well,  if  desired.  The  first  of  these  patents  is 
the  Bilbrough  &  Frew  process,  and  a  company  (The  Natal 
Wattle  Products,  Ltd.)  has  been  floated  to  work  it,  with  a 
capital  of  £25,000,  all  of  which  has  been  privately  sub- 
scribed. In  this  process  the  bark  is  crushed  between  a 
series  of  bronze  rollers,  hot  water  being  applied  to  it  during 
the  pressing.  A  successful  trial  of  the  process  on  a  manu- 
facturing scale  is  claimed  to  have  been  conducted  in  1915 
in  one  of  the  sugar-mills  at  ]\Iount  Edgecombe.  A  factory 
is  in  course  of  erection  at  IMerebank  on  the  South  Coast 
Line  about  eight  miles  from  Durban,  but  great  chffieulty  is 
being  experienced  in  obtaining  delivery  of  the  plant  from 
the  manufacturers  in  England,  the  multiple  mill  crushing 
plant  and  the  evaporators  being  still  m  the  course  of  con- 
struction. It  is  estimated  that  this  particular  plant  has  a 
capacity  of  1,000  tons  of  green  bark  pei-  month,  or  12,000 
tons  per  annum,  but  the  company  hopes  to  double  this 
capacity  with  an  additional  vacuuip  pan.  This  firm  pro- 
poses to  market  a  solid  or  block  extract  containing  about 
20  per  cent,  moisture,  and  packed  in  cui)e  boxes  holding 
about  1  cwt.  each.  Another  patented  process  is  that  of  the 
Natal  Tanning  Extract  Company,  which  also  treats  the 
bark  in  the  green  state,  although  it  is  claimed  that  the 
process  is  just  as  eflficient  in  the  treatment  of  the  dried  bark. 
The  factory  is  in  Pieterrnaritzburg,  and  has  been  success- 
fully turning  out  a  good  marketable  solid  extract  for  some 
months  past.  ^Messrs.  Humphreys,  Percival  Ellis  &  Co., 
the  sole  agents  for  the  sale  of  the  extract  in  the  United 
Kingdom,  state  that  at  present  100-120  tons  per  month 
arc  coming  forward  and  that  if  the  necessary  freight  is 
available  the  amount  is  likely  to  be  increased  in  the  near 
future  to  300-400  tons  per  month.  In  this  process  the  bark 
is  first  chopped  up  finely  and  tlien  passed  through  a  pair 
of  bronze  rollers,  from  which  it  is  mechanicallv  conveved  to 
tile  leaching  vat.  The  latter  is  a  wooden  vessel,  about  50 
ft.  in  length,  within  which  revolve  several  bronze  paddles 
or  propellers  for  mechanically  pushing  the  chopped  bark 
from  one  end  of  the  vat  to  the  other,  the  bark  entering  at 
one  end  and  the  hot  water  at  the  other.  The  exit  pipc^for 
the  infusion  is  near  where  the  fresh  bark  comes  in,  and 
this  outlet  is  so  arranged  that  there  is  a  slow  movement  of 
the  infusion  in  the  tank  in  the  opposite  direction  to  that 
of  the   bark.      When   the   bark  reaches  the  opposite  end  of 


MINING   EXAMINATIONS. 

Study  for  Certificates  a3  Mino  Captains,  Mine  Managers.  Sur- 
veyors, Mechanical  and  Electrical  Engineers,  and  Engine 
Drivers,  Private  Tuition  and  Correspondence  Lessons,  where 
oersonal  tuition  is  impracticable  Practical  Mathematics  and 
Electrotechnics.  E.  J,  MOYNIHAN,  Consulting  Engineer,  Cutb- 
bept^-fluiWingsretrrn^r  oP  Eloff' and  Pritchard  Streets.  Johannes- 
burg,  P.O.   Box  2061. 
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thi?  VHt,  it  is  meclmnieall.v  piflu'd  up  by  nicnim  of  revolving 
Inu-lcols,  Kqui'ozcd  throiijjli  rnll(>>-«,  and  thiti  upeiit  inntcrial 
is  iitilisoil  118  fiu'l.  To  iiuTfiisc  llu<  eflicii-ncy  of  tin-  woikinp 
of  tlio  vat.  stoni  coils  nii>  plact-d  alonf;  tlic  Ixittoin,  and  lln^ 
wIkiIc  vos«o1  is  covi'ivd  in.  \\  lion  tbeso  dftniJH  aro  com- 
|)lot«tl  it  is  liopi'd  that  the  wliolo  leaching  iiioccss  will  lie 
coniplotod  in  twonty-fonr  hoins.  The  ovapor.ttion  is  carried 
out  hy  means  of  a  nudtipl>x  i-vaporator  and  two  vacuum 
pans,  nianufacluivd  by  Hlair,  (Jiimpboll  A.  McT.oan.  J-td., 
(.liasf^ow,  and  tlio  fuiishid  prniliict  is  run  out  strai^dit  i^to 
small  gunny  hugs,  holding  nl)out  100  Ihs.,  in  which  the 
material  sniiditios  to  a  hard  hloik  in  n  few  horns.  When 
the  two  loaihiiig  vats  are  in  fidl  working  order  the  jilant 
will  l>o  capable  of  turning  out  about  300  tons  r)f  solid  extract 
per  month.  The  product  has  been  reported  on  very  favour- 
ably by  tanners  in  Great  Britain,  and  the  firm  ho|)e  shortly 
to  be  able  to  treat  dO  tons  of  green  bark  a  day  or  over 
13,000  tons  per  annum.  Plans  are  already  drawn  up  to 
double,  and  perhaps  treble,  the  capacity  of  the  factory,  and 
negotiations  are  also  on  foot  to  erect  four  otlior  factories 
at  convenient  centres.  Another  process  is  that  patented  by 
J.  S.  Tod,  Mount  Nqwibi,  via  Vryheid,  Natal.  In  this  ca«e 
an  endeavovu"  is  being  made  to  float  n  company  with  £10.000 


capital,  but  difljculty  iq  being  experienced  ut  the  present 
exceptional  time  in  finding  a  portion  of  the  money  in 
England.  A  small  factory  is  uIho  in  course  of  croctioti  by 
Mr.  A.  I'.iwcUK,  M.L.A.*,  at  Hosebank.  near  Hichmond, 
Natal,  where  the  well-known  method  of  leaching  vafH  is 
being  adopted.  Owing  to  the  insuperable  (lill'ieultieR  of 
obtaining  skilled  labour  at  the  pruKent  tina-,  the  nork  in  not 
yet  completed,  but  the  owner  hopes  to  be  abl<!  to  make  a 
start  very  shortly.  The  capacity  of  this  factory  will  nppar 
ently  be  (pifte  small  as  compared  with  the  otlu  !'<  mentioned 
above.  It  may  be  mentioned  that  these  factor!,  s,  including 
the  one  at  present  working  and  those  in  actual  i-oiistruetioti, 
will  be  ciipiilde  of  utilising  a  large  proportion  of  the  bark 
at  present  grown  in  Natal.  When  all  the  factories  proj.'cted 
by  the  first  two  companies  mcntione<l  above  are  in  full  work, 
it  is  estimated  that  they  will  be  capable  of  dealing  with  the 
greater  portion  (at  least  two-thirds)  of  the  Natal  output. 
Representative  samples  of  leather  tanned  with  Natal  wattle 
bark,  together  with  a  specimen  of  the  extract  manufactured 
by  the  Natal  Tanning  I-^xtract  Company,  may  be  seen  in 
the  South  African  Court  of  the  Public  Exhibition  Galleries 
of  the  Imperial  Institute. — BnUrlin  nf  ihc  Imperial 
luxtitiiif. 


The  Maize  Industry. 

Tho  attciiuoii  ol  niaize  gn>\veis  is  called  to  tin-  oxi.slence  of  the 
Soutli  African  Maize  Breeders',  Growers'  and  Judges'  Association, 
wliich  was  in.stitutcd  in  1915,  and  is  now  finnly  established,  for  the 
express  purpose  of  protectins;  and  and  furthering  in  every  pos.sible 
wuv,  the  interests  of  the  niaize  growers  of  Sontli  Africa.  There  is 
no  reason  what.ner  why  the  maiz^i'  indiustry  should  not  be  developed 
to  such  an  extent  as  to  become  as  important  to  this  country  as  it 
is  to  America,  but  to  attain  this  greatlyto-bc-desirod  object,  it  is 
essential  that  the  Association  should  receive  the  support  and  co-opera- 
tion of  every  individual  grower  in  South  Africa,  not  with  tlie  view 
of  direct  personal  and  immediate  gain,  but  with  the  broader  view  that 
the  advancement  of  the  industry  as  a  whole,  must  eventually  benefit 
the  individual.  The  Association  is  actively  engaged  in.  and  is 
devoting  all  its  energies  to  the  solution  of  the  many  and  varied 
problems  and  requirements  of  the  maize  industry  and  the  personnel  of 
the  Executive  t'onimittce  is  sufTicitnt  guarantee  that  it  will  be  run  on 
the  right  lines.  The  latter  consists  of  the  following  officers  and 
menibeis:  President,  Mr.  J.  Burtt-Davy  (Vereeniging),  Vice  Presidents, 
Messrs.  S.  J.  Hvde  (Leeuwdoornsl,  S.  Mottram  (Machavie).  W.  Pep- 
worth  (Pepwortli.  Xatal).  and  L.  G.  Gillespie  (Marilzburg),  and 
Members.  Messrs.  W.  H.  Hoi-sfall  (Aliwal  North).  W.  H.  Pilkington 
(Leeuwdoorns).  and  \V.  H.  Sherffius  (Pretoria).  The  membership  roll 
includes  many  of  the  largest  growers  in  the  country  and  the  number 
is  being  constantly  increased.  The  subscription  is  one  guinea  per 
annum,  and  the  oificial  organ  of  the  Association — "The  Agricultural 
.Tournal  "—is  suDolied  free  to  all  inombers.  General  meetings  of  mem- 
bers will  be  held  at  Maritzburg  and  Durban  during  the  holding  of 
the  forthcoming  shows,  to  which  all  maize  growers  are  cordially 
invited.  The  "Secretary-Trea«urer,  Ur.  W.  Knox.  P.O.  Box  3609, 
.Johannesburg,  will  be  pleased  to  receive  applications  for  nieinbei.'.Iiip 
from  growers  in  any  part  of  South  Africa,  nnd  to  furnish  any  further 
information   desired. 


Established  1892. 


GEO.   McINNES. 

S.W.    Cor.,    MARSHALL  SQUARE,  opposite  Charge  Office. 
Has  the  largest  and  finest   stock  on  the  Rand  of  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


JAMES  WEST  &  CO. 

CERTIFICATED    MINING    AND    MECHANICAL    ENGINEERS, 
GEOLOaSTS   AND  METALLURGISTS. 

Contnltiiis  Specialists  in  all  branches  of  Diamond  Mining, 
Washing  and  Recovery. 


Forrrffly  of  De  Beers  Consolidated  Mines.  DutoUipan,  Wesielton  Mines. 
Koffyfontein  Mines.  Premier  (Transvaal)  Diamond  Mining  Co.,  New  Eland 
Diamonds.  Ltd.,  etc,  etc. 


Boi  4253.     Telephone  36^. 


186,  Stock  Exchange, 

JOHANNESBURG. 


At  the  Transvaal  Division  ol  the  Supreme  Court,  in 
connection  with  the  Enemy  Trading  Act,  an  order  wan 
granted  vesting  in  the  Custodian  of  Enemy  Property  all  the 
assets  and  property  of  the  A. E.G.  Electrical  (^o.  in  the 
Transvaal,  including  all  trade  marks,  without  prejudice  to 
the  rights  of  creditors,  and  with  leave  to  renew  tlic  applica- 
tion :ts  to  vesting  shareholders.  His  Lordship  remarked 
that  he  was  not  prepared  to  grant  the  latter  portion  of  thf: 
order,  which  might  affect  shareholders  who  were  British 
subjects,  without  knowing  who  were  the  enemy  share- 
liolders. 


Pittsburgh  Steel  Company 

Pittsburgh,  Pennsylvania,  U.  S.  A. 

Manufacturers  of 
-PITTSBURGH    PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 

tUUvanized  Wire     Bright  Nail  Wire 
Annealed  Wire        Bright  Hard  W^ire 
Varnished  Wire       Bright  Soft  W^ire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nails  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  Wire 
Rods,  Hard  Spring  Coil  Wir9, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

We  are  prepared  to  give  PROMPT  SERVICE,  andtolitit 
your    inquiries    accompanied    by    complete    specificationt. 

Address 

PITTSBURGH  STEEL  COMPANY 

^   EXPORT  DEPARTMENT 
EQUITABLE    BUILDING 
NEW  YORK,  U.  S.  A. 

Ctble  Addreit  t  "PnTSTEEL" 


-luliaiiueahiut;,  June  2,   i'.llT. 


IKE     SOUTH     AFBiCAN     .MlNliNLi     JULKNAl. 
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PROGRESS    ON    NEUMANN     MINES. 


At  tlie  VVitwatcisrand  Deep,  of.  the  total  development  46' 13 
per  cent,  has  been  on  reef,  and  555  feet  have  been  sampled. 
This  total  comprises  '282"5  feet,  or  50"9  per  cent.,  averaging- 
13o  dwts.  over  390  inches,  and  2~'l')  feet,  or  49' 1  per 
cent.,  averaging  5'2  dwts.  over  271  inches.  Payable  ore 
exposed,  December  31,  1916,  1,390,100  tons  at  5-67  dwts. 
over  GO'94  inches;  payable  ore  developed  during  quarter 
ended  March  31,  1917.  38,597  tons  at  0-43  dwts.  over  5397 
inches;  total,  1,428,697  tons  at  5'69  dwts.  over  60-73  inches; 
less  ore  mined  from  payable  blocks  during  quarter  ended 
March  31,  1917,  72,352  tons;  total  ore  reserves,  jNIarch  31, 
1917,  1,356,345  tons  at  5-69  dwts.  over  60' 73  inches. 

At  the  Consolidated  ^laiu  Eeef,  excluding  stations,  main 
crosscuts,  other  crosscuts,  and  prospecting  work,  ore  passes 
and  sliafts,  1,957  feet  or  77'5  per  cent,  of  the  development 
has  been  on  reef.  Of  this  890  feet  or  45'5  per  cent,  has 
been  payable,  of  an  average  value  of  7'7  dwts.  over  48 
inches;  and  1,067  feet  or  54'5  per  cent,  has  been  unpayable 
of  an  average  value  of  2'6  dwts.  over  50  inches;  and  of  this 
payable  portion  835  feet  or  93'8  per  cent,  has  been  on  Main 
Eeef  Leader,  of  an  average  value  of  7'9  dwts.  over  48 
inches;  and  55  feet  or  62  per  cent,  has  been  on  South  Reef 
of  an  average  value  of  5'6  dwts.  over  48  inches.  Tlie  ore 
reserves  as  at  December  31,  1916,  were  854,540  tons;  ore 
developed  for  the  quarter,  53,540  tons;  total,  908,080  tons. 
Less  ore  mined  for  quarter,  97,659  tons;  less  rechimation, 
etc.,  41,649  tons — 56,010  tons;  ore  reserves  as  at  March  31, 
1917,  852,070  tons. 

At  the  Main  Reef  West,  excluding  stations,  main  cross- 
cuts, prospecting  work  and  other  crosscuts,  ore  and  waste 
passes,  rope  race  and  shafts,  1,939  feet  or  72-9  per  cent,  of 
the     development     has     been     on     reef.       Of     this,     1,579 


feet  or  81  4  pur  cent,  has  been  payable  of  an 
average  value  of  82  dwts.  over  50  inches;  and 
360  feet  or  186  per  cent,  has  been  unpayable  of  an 
average  value  of  24  dwts.  over  45  inches.  All  payable 
on  ^lain  Reef  Leader.  The  ore  reserves,  as  at  December 
31,  1916,  were  291,460  tons;  ore  developed  for  the  quarter, 
35,680  tons — total,  327,140  tons.  I.,ess  ore  mined  for 
quarter,  89,006  tons;  less  reclamation,  etc.,  25,246  tons — 
63,760  tons.     Ore  reserves,   March  31,  1917,  263,380  tons. 

At  the  Knight  Central,  exclusive  of  main  cros.scuts,  ore 
passes  and  prospecting  work,  l,447.t  feet,  or  7122  per  cent, 
of  the  development  work  has  been  on  reef,  and  1,450  feet 
has  been  sampled.  North  of  Siinmer  Dyke:  A  total  of  240 
feet  has  been  sampled,  of  whicii  235  feet  or  97-9  per  cent, 
averages  5'7  dwts.  over  an  estimated  stoping  width  of  56 
inches,  and  5  feet  or  2'1  per  cent,  averages  08  dwt.  over 
41  inches.  South  of  Simmer  Dyke:  A  total  of  1,210  feet 
has  been  sampled  (averaging  44  dwts.  over  61  inches),  of 
which  665  feet  or  55  per  cent,  averages  6'6  dwts.  over  an 
estimated  stoping  width  of  58  inches,  and  545  feet  or  45  per 
cent,  averages  19  dwts.  over  63  inches.  The  19th  level 
crosscut  from  the  auxiliary  winze  west  of  the  east  shaft  has 
intersected  the  reefs,  and  some  driving  has  been  done  on 
South  Reef.  Reef  exposures  have  given  the  following 
values:  Main  Reef,  crosscut  only,  61  dwts.  over  22  inches; 
South  Reef,  40  feet  driven  east  and  west,  95  dwts.  over  51 
inches.  The  payable  ore  reserves  as  at  December  31,  1916, 
were  296,800  tons;  paj-able  ore  exposed  or  developed  during 
the  quarter  ended  March  31,  1917,  8.700  tons— total, 
305,500  tons.  T>ess  ore  mined  from  pavable  blocks  during 
quarter  ended  :March  31,  1917,  43,300  tons.  Total  pn\^le 
ore  exposed  as  at  March  31,  1917,  262,200  tons. 


The  Industries  of  the  Empire. 

The  following  is  a  copy  of  the  memorial  which  was  piesontetl  to 
the  Imperial  War  Cabinet,  signed  by  81  as.sociations  of  producers  and 
manufacturer.s  representing,  as  far  as  can  be  estimated,  about 
£1,000,000,000  of  capital.  The  indu.stries  concerned  are  distributed 
throughout  tlie  Empire.  "  We  associate  ourselves  with  the  following 
principles  which  we  believe  now  represent  ideals  appealing  to  the  vast 
majority  of  the  people  of  the  Empire.  1.  That  the  deepened  sense  of 
our  unity  of  inteiest  in  the  face  of  national  danger,  as  between  various 
classes  of  the  community,  and  as  between  tlie  Dominions  and  territories 
of  the  Empire,  must  be  recognised  and  maintained  in  all  measures  to 
be  considered  from  the  point  of  view  of  economic  security  and  progress. 
2.  That  tiie  first  claim  on  Imperial  statesmanship  is  that  remunerative 
employment  .shall  be  made  available  for  all  under  conditions  that  will 
crown  with  comfoit  and  prosp'nity  the  freedom  for  which  we  are  now 
working  and  fighting.  3.  That  to  this  end  the  three  great  agencies 
of  protection,  capital.  labour,  and  science,  .should  be  systematically 
directed  towards  tlie  development  of  the  boundless  resources  of  the 
Empire  so  that  it  may  become  more  productive,  not  only  of  the  prime 
necessaries  of  life,  but  also  of  the  essential  materials  of  industry  and 
of  all  departments  of  manufacture.  4.  That  the  resolutions  of  the 
Paris  Economic  ('onference  provide  a  sound  basis  for  national  self- 
deve'opment,  and  for  maintaining  mutually  advantageous  and  pri- 
vileged commercial  intercourse  between  the  Allied  Powers.  5.  That 
after  the  institution  of  such  a  systeni  of  reciprocal  preferential  arrange- 
ments as  will  give  practical  effect  to  the  resolutions  of  the  Paris 
Conference,    w4iich   can   best   be   settled   in   detail    by   conference    with 


WOLFRAM  ORE. — We  require  a  property  for 
production  of  Wolfram  Ore. 

Please  supply  full  particulars  to  Messrs. 
PARRY,  LEON  &  HAYHOE,  LTD.,  Ex- 
ploration Buildings,  Commissioner  Street, 
Johannesburg.  Box  1101.  Phones  4884/6. 
Tel.  Ad. :  "Malvezo." 


representatix  e  organised  associations  of  manufacturers  and  producers, 
out  next  Imprrial  duty  is  to  stimulate  the  employment  of  available 
resources  of  mechanical  and  chemical  science  for  enhancing  productive 
capacity,  and  so  enriching  the  whole  community.  6.  That  the  system 
of  general  and  technical  education  should  be  thoroughly  revised  to 
afford  to  all  classes  equality  of  opportunity  for  talent  and  industry. 
7.  That  the  State  should,  w'hile  facilitating  general  conditions,  recog- 
nise and  regularise  the  position  of  industrial  organisations  and  give 
them  additional  responsibi.ity  for  the  efficient  conduct  of  each  .section 
of  industry.  In  conference  with  each  other,  with  Labour,  and  with 
the  CJovernment,  they  may  thus  found  a  system  of  industrial 
security  and  progress  in  true  accord  with  the  spirit  of  British  enter- 
prise as  bting  capable  of  continuous  adjustment  to  varying  circum- 
stances, and  giving  opportunity  for  the  exerci.se  of  individual  energy 
and  original  endeavour.  It  is  in  the  light  of  these  principles  that  wr 
believe  an  Imperial  economic  .system  can  be  constructed  worthy  of  our 
vast  natural  re.sources,  and  of  a  manufacturing  capacitv  greatly 
enhanced  in  volume  and  variety  as  the  result  of  war  demands.  Fur- 
ther, we  believe  that  a  consistent  policy  aimini;  at  the  efficient  and 
bounteous  production  of  the  wealth  of  the  Empire  by  and  for  our  own 
people  will  not  onlv  establish  all  British  States  on  a  higher  plane  of 
progress  and  prosperity,  but  will  confer  material  and  .social  advantages 
on  the  rest  oi  the  world."  The  signatories  to  the  memorial  include 
the  B.E.A.M.A.,  the  British  Engineers'  Association,  the  Cable 
Makers'  Association,  and  the  Electrical  Contractors'  As-sociation. 


Swaziland  Tin. 

The  following  are  the  results  of  operations  of  this  com 
pany  for  the  month  of  April,  1917; — Concentrate  recovered, 
42"237  long  tons;  estimated  profit  (the  output  having  been 
sold  at  £230  per  ton  of  metal),  £3,323;  add  adjustments  in 
respect  of  previous  shipments,  €275;  total  ostim.nted 
profit,  £3,598. 


FOR  SALE. 

Tangye  Driving  Engine  (10x20).     Practically  new, 
done  very  little  work.     Price  £90  f.o.r.  Brakpan. 

Phone  78.  CHAMPION   &  KIMBLE.  Brakpan. 
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SIEMENS 


RUBBER   CABLES. 
PAPER   CABLES.  FLEXIBLES. 


"STANNOS"  WIRES. 
ENAMELLED  WIRES. 


TELEGRAPH  CABLES. 
TELEPHONE   CABLES. 


JOINT  BOXES. 
COMPOUNDS.  TAPES. 


CABLE  APPLIANCES. 


EBONITE. 


TELEGRAPHS. 
TELEPHONES. 


RAILWAY,  MINE,    SHIP 

AND 

POWER  STATION 
SIGNALLING. 


FIRE  ALARMS. 


TUBULAR  POLES. 
LATTICE     POLES. 


OVERHEAD  LINE  MATERIAL. 


FLUID  &  DRY  CELLS. 


SIEME.NS   BROTHERS  &  Co.,  Ltd.,  Woolwich,  London,  S.E.18 


ESTABLISHED  1858. 

Telephone  ;    City    6400    (1    lines) 

-     -  HOJIE  BRANCHES: 

BlRMlxcmM. — Central    House,    New    Street. 
Bristol. — 30,   Bridge   Stree;. 
CiBDirF.— 89.    St.    Mary    Street. 
^StASGOW.— 66,   Waterloo   Street. 
^lANCHESTER.— 196.    Deansgate. 
Xbwcastle-on'-Ttn-e.— 64-63,  CoUingwood  Buiklinss. 
SHEFFIELD. — 22,    High    Mreet 
SOVTH.iMPTOS. — 46,    Higb    Street. 

SOLE  REPRESENTATIVE  IN  SOUTH  AFRICA : 


OVER  4,000  EMPLOYEES. 

Telegrams      "  Siemen.';,    Woolwich' 


ixm.vs"   .\M>   rOUiNI.VL   BR.\SCHES: 


( '.■•  iTTi.-<  live    Buildings,    Clive    S;roet. 
HO.MB.*y. — Hampart    Row. 
Mtonis. — .Sniilh's    Corner,    Mount    Road. 
MNGAPORH  —1.    2.    6   iV    9,    ^V  iin  better    Hnusc. 
CAPE    TOWN. — Norwich     Union      Buildings. 

George's    Street. 
SviAiv  —42    Bridge    Street. 


MELBOtnixE. — Dominion    Cliamher-.    59  51,   William 

Street. 
WeU.I.ngiOS      (N.Z.).— a.      &      T.       Burt,      Ltd., 

Courtenav  Place. 
DCNEDIN   (N.Z.).— .\.  &  T.  Burt.   Ltd..  Stuart  St. 
ArcKUND   (N.Z.).— A.   &   T.   Burt,   Ltd.,   CustoWe 

Street  West  ' 


A,  J.  G,  SIMPSON,  A.M.I.E.E., 


P.O.  Box  239,  CAPE  TOWN. 


Telephone  1202. 


Telegrams  :  "  WOTAN.' 


Johunuesburg,  June  2,  191" 


THE     SOUTH    ATlilCAX    MLXING    JOUKNAL. 
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THE    WEEK    IN    THE    SHAREMARKET. 


General  Weakness  and  Limited  Business. 


The  feature' of  liibt  Friday 'b  business  after  the  call  was  tin-- 
steady  fall  of  Springs  Mines  from  61s.  9d.  buyers  to  00;-:. 
9d.  sellers,  tlie  reason  Riven  being  that  the  company  will 
not  be  able  to  pay  dividends  for  another  nine  months  or  so, 
as  it  will  take  that  time  to  liquidate  their  debt  of  £300,000. 
Saturday  morning's  market  was  dull  and  inactive,  business 
being  limited  to  sales  of  eleven  stocks.  The  pendulum 
swung  back  again  on  Bantjes,  a  playful  habit  in  which  it 
also  indulged  from  time  to  time  at  the  expense  of  backers 
of  Knight  Centrals.  Tins,  with  the  exception  of  Swazis, 
continue  firm  and  seem  to  be  steadily  liardeuing.  Tiie 
market  was  inclined  to  go  harder  at. the  close.  On  .Monday 
morning  the  Mines  Selection  group  and  their  satellites  took 
the  field.  .V  parcel  of  one  thousand  Rand  Selections 
changed  hands  at  higher  rates,  the  parent  stock  was  also 
firmer,  while  New  Daggas  made  23s.,  the  old  stock  13s.  6d. 
and  Options  8s.  6d.  buyers.  A  parcel  of  Henderson's 
Options  changed  hands  at  lid.  At  the  call  only  ten  stocks 
were  dealt  in.  Bantjes  fell  away  once  more;  the  Modder 
lot  did  nothing;  Kleiufonteins  and  Geduld  Props,  looked 
up,  as  also  tins,  Swazis  and  Eooibergs.  In  the  afternoon 
Bantjes  fell  as  low  as  6s.  6d.,  but  towards  the  close  rallied 
somewhat.  Springs  were  also  weak.  Ilooibergs  continued 
in  steady  demand  at  improving  rates.  Tuesday's  opening 
and  call  were  anything  but  lively;  in  short,  everything 
practically  fell  away  when  not  unchanged,  except  Kaud 
Selections,  New  Eland  Diamonds,  and  Eooibergs,  the  last- 
named  being  bought,  up  to  the  highest  selling  quotation. 
In  the  course  of  the  day  Springs  ]\lines  weakened;  Eooi- 
bergs lost  some  of  their  morning's  gain,  while  African 
Farms  hardened.  Ten  sales,  with  everything  of  importance 
lower.  Mines  Selections  alone  excepted,  was  Wednesday 
morning's  record.  Springs  i^Iines  continue  on  the  down 
grade  and  even  Government  .\reas  felt  the  pinch.  The 
spurt  in  Eooibergs  died  down,  and  yesterday's  buyers  were 
9d.  to  the  bad.  The  dealings  in  outside  stocks  have  been 
fairly  numerous  during  the  week  at  the  following  quota- 
tions :  Dagga  Ojttions,  8s.  6d. — 8s.  9d. ;  New  Daggas,  23s. 
sales;  Old  Daggas,  13s.  and  13s.  6d.  buyers;  Union  Tins, 
2s.  9d. — 2s.  lid. ;  Randfontein  Exploration.s,  4s.  9d. — os. : 
South  Van  Eyns,  6s.  8d.— 7s. ;  Phoenix,  lOd.— lid. ;  Hen- 
derson's Options,  sales  9d.,  lO.kl.  and  lid.  ;  ]Monteleos,  odd 
lots,  sales  85s.  and  87s.  6d. ;  New  Ophirs,  20s.  6d.  sellers; 
Antimony,  Is.  6d.  sales;  Invictas,  odd  lots,  85s.  sales; 
S.A.  Alkalis,  odd  lots,  32s.  9d.  sales;  and  Areachaps,  6.<. 
sales.  Verj'  little  has  been  doing  in  Modder  Easts  beyond 
bidding  8s.  for  the  Options.  The  Exchange  was  closed  on 
Thursday  for  the  third  time  this  month. 
*  *       •       *  * 

The  tone  of  the  market  was  decidedly  firmer  on  Friday 
morning,  though  business  is  still  restricted.  The  opening 
was  practically  devoted  to  outside  stocks,  which  were 
generally  better.  There  was  a  sale  of  Areachaps  at  7s. ; 
buyers  of  Henderson's  Consolidateds  at  4s. ;  the  Options  at 
Is. ;  and  Dagga  Options  at  8s.  9d.  The  following  changes 
in  price  took  place  at  the  call:  Advances:  Sales:  Klines 
Selections,  23s.  3d.;  Geduld  Props.,  39s.  6d. ;  Govennnent 
Areas,  62s.  3d.;  Modder  Bs.,  £7  15s.  6d.  ;  Modder  Deeps, 
£6  14s.;  Rand  Klips,  9s.  8d. ;  Springs,  59s.  6d.  Buyers: 
Sub  Nigels,  25s. ;  Witwatersrands,  40s.  6d.  Receded : 
Sales:  Nourse  Mines,  21s.  3d.;  Rooibergs,  6s.  Id.— 6s.  9d.  : 
Village  Deeiw,  25s.  6d.— 26s. 

*  *  :ff  *■ 


Wed. 

Fiid, 

Sat. 

Mon. 

Tues. 

Wed. 

23id. 

25th. 

26th. 

28th. 

29th. 

30th. 

African  Farnit 

7     8 

7  10 

7  10' 

a  3t 

8    1* 

8    0« 

.\pe.x  Mines  . 

7    4- 

— 

7    3 

— 

7    0' 

.\urora  Wests   .    . 

14    9- 

— 

— 

— 

15    6+ 

15    6+ 

Bantjes    Cons.     . 

8    2 

7  11 

7    5 

7    0 

6    9* 

6    8* 

Brakpan  Mines    . 

97    6 

100    Of 

97    6* 

97    6* 

97    0» 

100    Ot 

Brevten    Colls.    .    .    . 

16    9t 

17    6t 

17    Ot 

17    Ot 

17    Ot 

17    Ct 

Brick    and    Potteries;. 

— 

— 

5    0* 

— 

— 

— 

*BurorR 

+  Sollor'= 

\Od.l 

Io(- 

iiEx  London 

Wed.  Fiid,  ftat. 

23rd.  25tli.  26th. 

British    South    Atiica  —  —  10     0* 

Bushveld    Tins    ...  04*  04*  04* 

Ca.ssel    Coals    ....  —  •  —  30     Ot 

Cinderella    Cons.    .    .  6    0*  6    0*  6    0* 

City   and   Subs.    ...  31    0*  31    3"  31    0* 

City   Deeps 82    0*  81    6*  81    9* 

Cloveifield   Mine^i   .    .  9  10*  8    9*  8  10 

Clydesdale    Coll.s.    .    .  12    6*  12    6^  12    6' 

Concrete  Construction  —  —  — 

Con.     Investments.     ,  —  —  17     0* 

Con.    Langlaagtes    .    .  24     6*  24     6*  24     6* 

Con.  Main  Reefs  ...  —  16    0*  17    Ot 

Con.    Mines   Selection  21    6*  21    6'  21    6* 

Coronation    Colls.    .    .  32    6*  —  33    0* 

Crown   Diamonds   .    .  2    0*  2    6t  2    6t 

Crown  Mines  Debs.  .  —  -  — 

De  Beers  Prefs.   ...  —  —  _ 

Durban   Rood.    Deeps  8    0*  -  — 

E.R.    Coals 1  11*  1  11  1  11* 

E.R.    Deeps   ....  0  11*  0  11*  0  11* 

E.R.   Minings   ....  —  —  — 

E.R.    Proprietary    .    .  10    Ot  8     0*  8     0* 

Eastern    Golds   '.    .    .  11*  IT  11* 

Ferreira   Deeps    ...  —  —  24     Ot 

Frank  Smith  Dnid>.  .  5    8*  3    7*  3    7* 

Geduld    Props.    ...  39    3*  39    3*  39    3* 

Glencairns    .....  1     0*  —  — 

Glencoe  Collieries   .    .  9    3*  9    3*  — 

Giynn's   Lydenburgs.  13    9*  14    0  15    Ot 

Go"vt.    Areas    ....  63    0*  62    9  62  10' 

•Jupiters 4    3*  4    3'  4    3t 

Knight  Centrals  ...  66  68  67 

Lace    Props.    ....  —  —  — 

Leeuwpoort    Tins    .    .  15    3  15    0*  15    0 

Luipaardsvlei    Est.     .  —  6    Ot  6    Ot 

Lvdenburg    Farms  6    4*  6    5*  6    5* 

M'.R,    Wests    ....  4    3t  40  40* 

M.R.  West  Dtbs.   .   .  —  —  £42i* 

Mever   and    Charltons  105    Ot  102     0*  102     0* 

Moddfr   B.'s    .    .    .    .156    0  156    0*  156    0 

Modder    Deeps    ...  135    0*  —  133    6* 

Natal   Navig.    Colls.    .  18     6*  —  18     6* 

New   Boksbuigs   ...  16*  14*  1    5* 

New    Eland    Dmds.    .  29    0*  28    0*  29    0* 

New  Era  Cons.    .  9    8*  9    9*  9    8* 

New  Gfduld  Deeps  .  .  6    6*  7    3t  6    9 

New   Heriots    ....  37    0*  41    Ot  — 

New  Kleinfonteins  .  .  17    9*  17    6*  17    3* 

New    Modd^rs    .    .    .430    Ot  430    Ot  422    6* 

New   Rietfonteins   .    .  —  —  0  10* 

Nourse  Mines  ....  22    6  22    6  22    6 

Pretoria  Cements  ...  89    Otb  90    Ot  90    Ot 

Princess  Estates  .    .   .  1     6t  —  — 

Rand  Collieries   ...  2    6*  2    6*  — 

Rand    Klips  9  10*  9    9*  9    9* 

Rand  Nucleus   ....  —  1     5*  1     5* 

Rand   Select.    Corp.    .  73    0  73    0*  72    0* 

Randfontein    Deeps    .  5     6*  6     Ot  — 

Randfontein    Est.    .    .  14    6*  14    5*  14    4 

Roberts  Victors   ...  10    0*  8    Ot  — 

Rooibergs 5    9*  6    0  6    3* 

Roodepoort  Uniteds  .  —  —  7    0+ 

Shebas 1    3*  1    3*  — 

Simmer  Deeps  ....  —  —  — 

S.A.    Breweries   .    .  29    6t  29    6t  29    Ot 

S.A.    Lands 4    0*  4    0*  4    0* 

Springs    Mines    ...  62    li  61    9  60    6* 

Sub-Nigels 25    0*  25    3*  25    6* 

Swaziland  Tins   ...  26    3*  28    0*  28    6* 

Transvaal  Lands  ...  10     0*  11     0*  10     0* 

Trans.    G.^L    Est.    .  13     0*  14     0  14     0* 

Van  Rvn  Estates  .  .  —  —  — 

Van  Ryn  Deeps  ...  65    9  65    9*  65    6 

Village"  Deeps  ....  25    0*  24    3*  25    0 

Village  Main  Reef  .   .  14     6*  —  14     6* 

West   Rand  Cons.    .    .  5     6*  5     6*  5     6* 

Western  Rand  Estates  —  —  — 

Witbank  Collieries  ..  43    0*  43    0*  43    0* 

Witwatersrands   ...  38    6*  40    0*  40    6* 

Wit.    Deeps   .....  —  12    6*  12    6' 

Wit.   Townships   ...  —  —  — 

Wolhuters 8    8*  8    8*  8    8* 

Zaaiplaats   Tins    ...  7     9  78  76* 
Vnion   5  per  cent.:   23rd.   £99  17s.   6d.  ;  25tii 

£99  18s.   l^d. ;  •28th,  £99  19s.   4id. 

•Duvers  +SelIors  *0di1  lofs.       bEx   London 


Mon 

Tuts. 

Wed 

28th. 

29th. 

30th 

10    0* 

10    0* 

0    4* 

0    4* 

_ 

30    Oi 

27    0* 

27    0* 

6    0* 

6    3t 

6    3t 

31    0* 

31    6* 

31    6* 

81    0* 

81    0* 

81    0* 

8    9* 

8    9 

8    7* 

12    6* 

12    6* 

12  .6' 

— 

— 

2    6t 

17    0* 

— 

17    0* 

24    6^ 

25    0* 

24    6* 

— 

16    It 

16    6t 

22    0 

21    3' 

23    0 

33    0* 

33    0* 



2    6t 

_ 

2    6t 

£99t 

— 

£99t 

265    Ot 

— 

270    Ot 

9    0* 

— 

9    0* 

.  — 

1  n* 

1  11* 

0  11* 

1  ot 

0  11 

— 

— 

15    Ot 

8    0* 

— 

8    0* 

1    1* 

1    3t 

1    0* 

3    7* 

3    6* 

3    6* 

40    0 

39    0* 

39    0* 

— 

.  1    0* 



9    3* 

9    3* 

9    3* 

— 

14    0* 

13    0* 

62    9 

62    9 

61    9 

4    6t 

4    3t 

4    6t 

6    7* 

6    4* 

6    1* 

— 

4    9 

4    9* 

15    6t 

15    6t 

15    Ot 

6    Ot 

6    Ot 



6    9t 

— 

6    3* 

4    0* 

4    0 



— 

£40* 



102    0* 

102    0* 

102    0- 

156    0* 

157    Oa  154    6* 

133    6* 

133    0* 

133    0 

18    6* 

18    6* 

18    6" 

1    5* 

1    6* 

1    6* 

29    6* 

29    9 

29    0 

9    7" 

9    9 

9    6* 

6    6* 

6    6' 

6    6* 

41    9t 

40    0 

39    0* 

17    9* 

17    9* 

17    9* 

426    0* 

417    6* 

417    6* 

22    3      21    6*    21    9 
87    6*    88    6+    88    6+ 


9    9-  9    7* 

15*  15* 

73     9  74     0 

6    Ot  — 

14    0*  14    0 

6    9* 


9  6' 

72  6* 

6  CH- 
15  6* 

7  9 


8    6 

—  5    6a  — 
1    4*        —  13* 

—  —  3    Ot 
29    (H    29    Ot  29    Ot 

4    0*      4     0*  4    0* 
60    3 


60    9 
25    0 


58    9 

25    Oa    24    6* 


28    0*    26    6*    30    0+ 


11  0* 

13  0* 

35  Ot 

66  0 

24  9* 


14    0 


65    9* 
25    0* 


5    6*      5    6* 


43    0* 
38    6* 


43    0* 
38    0* 


11  0* 

13  6* 

65  6* 

26  0* 

5  6* 

1  9 

43  0* 

40  0* 


12    6*     13    3 


8    8t 
7    6* 


8    6* 
7    6* 


£99  18s.    lid.t;   26th, 
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VISLOK 

RELIABLE  SAFETY  LOCK  NUT 


BRITISH    USERS. — J^epeat    Orders    continuously    placed. 


H.M    War  Office 

H.M.  Admiralty 

G.P.O. 

Woolwich  Arsenal 

Royal  Ordnance   Factories 

Royal   Engineers 

Swedish  Marino   Authorities 

Australian   Navy 

Australian  State  Railways 

Danish  State  Railways 

Lancashire  and  Yorkshire.  Midland. 
North  Staffordsliirc,  Great  Western. 
North  Eastern.  Liverpool  Overhead 
Railways 

Sir  W  .  G.  Armstrong. 

Whitwoith  8c  Co..  Ltd 
Wm.  Beardmore  &  Co..  Ltd 
Head.  Wrightson  &  Co..  Ltd 
Babcock  8c  Wilcox.   Ltd 
R.  Hornsby  8c  Sons.  Ltd 
Davey  Paxman  8c  Co..   Ltd 
Patent  Axle  Box  Co..  Ltd 
Callender's  Cable  Co..  Ltd. 
Clarke.  Chapman  8c  Co..  Ltd 
Joseph  Booth  8c  Bros..  Ltd 
Ransomes.  Sims  8c  Jeffries.  Ltd. 
Robey  8c  Co.,  Ltd 
Rusloii.  Prcctor  8c  Co..  Ltd 
Dcniel  .Adamson  8c  Co  .  Ltd 
Galloways,  Ltd. 
James  Simpson  8c  Co..   Lid. 
Gas  Light  8c  Coke  Co.  (London) 
The  Cotton  Powder   Co.  Ltd 
Associated  Portland  Cement 

Manufacturers  (1900).  Ltd 
W.  D.  8c  H.  O.  Wills.  Ltd 
Powell  Duffryn  Coal  Co..  Ltd 
Pease  8c  Partners.  Ltd 
Weardale  Steel  8c  Coal  Co  ,  Ltd 
British  Insulated  8c  Helsby  Cables.  Ltd 
Palmers  Shlpbuild  ng  Co. 
HTitish  Portland  Cement.   Ltd 
.\ccles   8t   Pollock.    Ltd 
Northumberland  Shipbuilding   Co. 
The  Tyne  Dock  Engineering  Co,.  Ltd 
Humphrey  Hydraulic  Pumps 


W    H     Dorman   8c  Co..   Ltd 

James  Archdale  8c  Co..  Ltd 

Dempster  Moore  8c  Co  .  Ltd 

The  Rio  Tinto  Co..  Ltd..  Spain 

Cannock  8c  Rugeley  Colliery    Ltd 

Ffaldau  Collieries  Co,,  Ltd 

Merry  8c  Cunninghamc.  Ltd 

Campbells  8c  Hunter.  Ltd 

Blair.  Campbell  8c  McLean.  Ltd 

St.  Helens  Cable  and  Rubber  Co. 

Western   Electric   Co..  Ltd 

Colne  Corporation  Tramways 

County  Council  of  Argyllshire 

Huddersfield  County  Borough 

Bolckow  Vaughan  8c  Co..  Ltd 

Darlington  Rolling  Mills.  Ltd 

North  Eastern  Steel  Co, 

S.  Osborn  8c  Co..  Ltd 

Father  Iron  8c  Steel  Co. 

Spear  8c  Jackson.  Ltd 

Taylor  Bros.  8c  Co,.  Ltd 

John  Lysaght.  Ltd 

Birmingham   and    Midland 
Counties   Transport  Co. 

Burnley  Corporation  Tramways 

Sheffield  Corporation  Tramways 

Birmingham  Small  Arms.  Ltd 

Leeds  Forge  Co..  Ltd 

South  Metropolitan  Gas   Co. 

Cole.  Marchant  8c  Morley.  Ltd 

Nobel's  Explosives  Co.    Ltd 

Consett  Iron  Co..   Ltd 

Victoria  Falls  and  Transvaal 
Power  Co..  Lid 

Alexander  Shanks  8c  Son.  Ltd 

Premier  Gas  Engine  Co.    Ltd 

Reckett  8c  Sons    Ltd 

Rowntree  8c  Co..  Ltd 

Watford  Engineering  Works 

Alfred  Hickman.  Ltd 

White  8c  Son.  Ltd 

Bradley  8c  Craven.   Ltd 


SAVES 
BOLTS 
PROTECTS 
LIFE 

SAVES 

PROPERTY 

MATERIAL 

TIME 

LABOUR 

SIZES 

FROM 

QUARTER 

INCH 

TO 

FOUR 

INCH 


/  -mm 


LOCKED 


U.MOCKED 


NEVER 
FAILS 


VISLOK    Ltd., 


And  many  others 

LOCKED 
3,    ST.     BRIDE'S     HOUSE.     SALISBURY     SQUARE.     FLEET     STREtX,     LONDON. 
FREE   SAMPLE  FOR  TESTING  ON  APPLICATION  TO 

JOHANNESBURG  AGENTS:  DURBAN  AGENT 

HARVEY  &  RUSSELL.  Ltd..         J.  MORTIMER  MOIR. 
Box  2043.  Smith  Street 


CAPE    TOWN     AGENTS: 

JOHN   HADDON  &  CO.  (Africa) 
»0  Bree  Street. 


E.C. 


Ltd 


f^tpor^d  by  H/TVDOI^S  AWBFTISING  AG^MCy. 


Johannesburg,  June  2,  1917. 
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THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Speculation  to  the  Fore— Mines  Buying  only  a  Month's  Supply— Signs  of  Trade  Jealousies- 
Better  Outlook  for  Shipping— Speculative  Building  Petering  Out. 


Speculation  is  rampant  as  regards  the  mining  material 
trade,  according  to  a  responsible  merchant.  The  exclama- 
tion seemed  rather  strong,  but  it  was  confirmed  by 
others  equally  well  informed.  The  fact  is  that  the  market 
for  some  time  past  has  lent  itself  to  speculation  in  many 
lines,  and  as  soon  as  it  became  known  that  there  was  money 
in  it,  others  who  had  never  before  touched  certain  lines 
came  in  and  had  a  gamble,  and  the  majority  found  the 
game  worth  playing.  Hence  it  may  be  that  this  was  one 
of  the  principal  reasons  of  the  round-table  talks  between 
the  Chamber  of  Mines  and  merchants.  One  result  is  that 
it  has  been  agreed,  presumably  as  an  experiment,  that  the 
mines  will  only  purchase  sufficient  for  a  month's  supply  of 
material  and  consumable  stores  required.  How  this  will 
work  in  practice  remains  to  be  seen,  as  there  are  big  buyers 
outside  the  Chamber  of  Mines  control  who  are  buying 
special  lines  to  any  amount  when  the  conditions  and  values 
suit  them,  which  procedure  is  not  conducive  to  the  mines 
regulating  their  demands.  Hence  it  is  not  surprising  that 
their  own  representatives  have  been  sent  to  America  and 
Canada  to  purchase  direct,  with,  according  to  the  latest 
reports,  considerable  success,  and  as  two  ships  have  arrived 
from  there  recently  with  full  cargoes,  it  is  assumed  that 
the  first  lot,  under  the  new  orders,  will  arrive.  Even,  this 
new  departure,  which  was  very  advisable  during  these  ex- 
traordinary war  conditions,  has  given  rise  to  some  misgiv- 
ings, as  it  is  feared  that  orders  placed  iii  Canada  might  have 
been  better  supplied  on  the  spot  from  our  own  merchants' 
stocks.  Be  this  as  it  may,  one  thing  is  certain,  that  in  pre- 
war days  the  mines  adopted  a  policy  which  did  away  with 
these  trade  jealousies  by  placing  all  orders  ^through  the 
buyers'  lists  or  asking  for  public  tenders  for  contracts  over 
a  period,  and  there  is  no  reason  to  suppose  that  this  pro- 
cedure will  be  fallen  away  from  when  normal  conditions 
again  prevail,  otherwise  why  these  friendly  conferences  to 
assist  in  giving  all  concerned  fair  play?  However,  there 
are  alwaj's  trade  rivalries,  which  now  and  again  create  fric- 
tion, but  this  is  the  vim  to  the  commercial  world. 

Strenuous  Speculation. 

Owing  to  speculation,  the  trade  enquiry  agents  have  been 
busier  than  usual  making  enquiries  as  to  the  standing  of 
certain  people,  but  this  only  applies  in  a  lesser  degree  to 
the  mining  material  dealers.  Another  side  to  the  question 
is  the  use  of  the  telephone,  as  well-known  firms  are  often 
rung  up  with  an  apparent  simple  enquiry  as  to  the  price  of 
such  and  such  goods  and  about  how  much  they  have  in 
stock.  Up  to  a  certain  point  this  was  answered,  but  of 
late  the  querist  has  been  asked  his  name  and  other  some- 
what pertinent  questions,  when  a  suspicion  is  aroused,  that 
the  question  is  to  unfairly  ascertain  information  for  an 
ulterior  purpose.  It  is  not  unusual  for  the  enquirer  to  say. 
This  is  a  cash  transaction,  therefore  wliy  bother  about  the 
name,  etc."  Furthermore,  it  often  turns  out  that  the  ap- 
parently anxious  cash  buyer  is  a  seller,  therefore  only  fishing 
for  information  to  get  at  the  real  values.  The  matter  was 
discussed  with  a  commercial  broker,  who  states  that  if  lie 
puts  a  question  to  a  merchant  asking  for  a  given  quantity  of 
any  one  line,  he  is  justified  in  saying  how  many  or  nnich 
can  you  supply ;  but  it  would  be  an  im])ertinence  on  his  part 
to  ask  how  much  have  you  in  stock?  Responsible 
merchants  are  setting  their  face  against  outside  speculation 
at  this  critical  juncture  in  trade,  as  the  mine  buyers  get  an 
idea  that  the  price  is  unduly  put  up  against  them  for  pro- 
fiteering motives,  whereas  to-day  on  goods  now  an-iving  the 
profits  have  never  been  less,  owing  to  present  high  costs. 


Trend  of  Business  and  Fkeight. 

Business  is  quiet,  but  more  hopeful  since  .tlie  statement 
of  ^Ir.  Lloyd  George  that  a  real  check  had  beep  put  on 
the  submarine  menace,  and  anticipating  even  better  results. 
Invoices  arrived  per  last  mail  showing  that  goods  are  coming 
forward  remarkably  well,  when  all  the  untoward  circum- 
stances are  taken  into  account.  The  shipping  authorities 
report  that  in  consequence  of  the  British  Government  hav- 
ing taken  over  the  control  of  the  hners  to  South  Africa  it 
will  assist  our  freight  conditions.  For  example,  although 
two  of  our  regular  sliips  have  been  diverted  to  another  route, 
yet  the  question  is  being  held  constantly  under  observation, 
therefore  when  more  ships  are  urgently  required  for  the 
South  African  trade  they  can,  under  the  present  plan,  be 
taken  off  work  not  so  pressing.  It  is  not  too  much  to  say 
that  tlie  shipping  question  seems  more  hopeful  than  for  a 
long  while  past.  This  statement  is  made  on  the  strength 
of  enquiries  made  from  responsible  sources.  Business  is 
exceptionally  quiet,  as  owing  to  the  holidays  we  have  not 
had  the  customary  orders  for  the  June  month's  opening. 

Iron,  Steel  and  Galvanised  Goods. 

The  imported  bar  iron  position  is  practically  a  matter  of 
negotiation,  as  the  quotations  given  in  our  standard  list  are 
unduly  wide,  being  only  sufficient  to  give,  one  an  idea  of 
what  is  happening.  Many  sizes  are  out  of  stock,  but  substi- 
tutes can  be  usually  found  in  other  imported  sizes,  and  there 
is  always  the  locally-made  article  available,  which  is  the  real 
saving  of  the  present  acute  position.  The  steel  position, 
although  anything  but  satisfactory,  is  more  hopeful,,  since 
heavy  purchases  have  been  made  in  America,  some  of  which 
are  on  their  way  here.  Galvanised  roofing  iron  is  obtainable 
at  the  high  price  of.  Is.  6d.  per  foot,  whicli,  however,  has 
checked  the  demand.  In  this  respect  one  builder  has  ordered 
tiles  for  his  two  houses  now  in  course  of  erection,  as  he  states 
that  it  only  means  an  extra  ten-pound  note  and  it  will  put  on 
£50  or  thereabouts  in  the  selling  price.  The  makers  of  tiles, 
especially  those  in  Natal,  are  pushing  the  trade  to  replace 
the  galvanised  roofing  iron,  and  if  this  is  done  to  any  extent 
they  hope  the  tiles  will  eventually  be  generally  "^adopted 
after  the  war,  particularly  in  residential  districts.  Galvanised 
flat  iron  has  gone  to  the  unprecedented  price  of  80s.  per 
100  lbs.,  chiefly  because  the  plumbers  have  contracts  to 
make  practically  an  unlimited  quantity  of  air  pipes  for  mine 
ventilation  purposes.  Black  iron  shee'ts  are  also  very  scarce 
and  cannot  be  had  under  13s.  each. 


'Phone  4673. 


Box   3162. 


C< 


OSBORN'S 


HIGH     SPEED    STEEL 


MUSHET"  DRILLS. 


Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co.,  Ltd.,  ^^,1^^ 
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HYDROMAX 

New   Water   Hammer  Drills  to 
supersede  Reciprocating  Drills. 
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No  Mine  Manager  can  afford 
to  neglect  the  economic 
merits  of  the     -     -     -     - 


•HYDROMAX 


9    The  Fastest  Rock  Drill 
in  the  World. 


We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

CARN    BREA,  CORNWALL    (Wm.  C.  Stephens,  Managing  Director). 


Agents- 
Phones  4113/9. 


Box    667.    JOHANNESBURG.      Telegrams  :••  HOSKEN.' 
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S.  S YKES  {b  Co.,  Ltd.,  p.oi?S'."'?£^!^!i:^v^c 


'.    Telegi 

Mechanical    and    Electrical    Engineers. 


PSYCHE." 


REPRESENTATIVES  OF 

POWER  &  MINING  MACHINERY  CO.,  N.Y. 

GYRATORY  &  JAW  CRUSHERS  FOR  ANY  CAPACITY. 

ALL  KINDS  OF  MINING  MACHINERY. 

Rhodetian  Branches:    BULAWAYO  and  SALISBURY. 


COPPIN  &  LLOYD.  !!Lti!ii2i^^ 

'    JOHANNESBURG. 
MACHINERY  MERCHANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  the  Market. 
We  Specialise  in  your  needs — therefore  consult  us.       . 


ThMBER  AND   BUILDING. 

The  mines  are  always  in  the  market  lor  deals  and  log 
pine.  However,  the  disturbing  element  is  that  other  big 
institutions,  either  directly  or  indirectly  connected  with  the 
mines  in  outside  districts  are  purchasing  so  freely  as  to 
disturb  the  even  going  buying  methods  of  the  mines  on  the 
Witwatersrand.  The  confidence  of  the  merchants  as  to 
future  supplies  is  not  quite  so  great  as  it  was,  although 
South  African  stocks  are  still  fair.  The  attack  on  the 
Swedish  shipping  is  the  disturbing  element  at  the  moment. 
The  speculative  building  trade  is  nearly  finished  in  the 
northern  suburbs  of  Johannesburg,  and  elsewhere  locally  a.-^ 
a  matter  of  fact,  chiefly  because  of  the  very  high  values  of 
material.  Undoubtedly  there  are  a  few  enquiries  for  land 
outside  the  municipal  area,  so  that  a  cheaper  class  of  build- 
ing can  be  erected  without  the  various  regulations  imposed 
by  the  Johannesburg  regulations.  The  enquiries  known  so 
far  are  for  land  near  a  railwaj"  station,  so  that  certain  small 
factories  can  be  started  without  the  irksome  regulations 
which  are  of  necessity  required  iu  a  thickly-populated  place. 

Oils,  Colours,  Linseed  Oils,  etc. 
Linseed  oil  has  advanced  nearly  5s.  a  drum  of  five  gallons 
during  the  week,  as  stocks  have  been  absorbed  without 
replenishment  keeping  pace  with  same.  White  lead  has 
risen  to  85s.  and  even  90s.  for  the  best  brands,  with  every 
likelihood  of  going  higher,  also  turpentine  has  risen  5s.  per 
case  of  two  four.s.  These  higli  levels  of  values  are  checking 
all  kinds  of  jobbing  work,  imless  for  urgent  repairs  and  shop 
work.  By  the  way,  the  latest  feature  of  shop  building  iu 
the  centre  of  the  town  thoroughfares  is  a  two-storeyed  build- 
ing with  a  good  basement,  thus  obviating  the  necessity  of  a 
lift ;  and  another  reason  perhaps  is  that  now  we  have  settled 
down  with  less  pretentious  limitations  as  to  our  future 
requirements  as  compared  with  I  he  one-time  bairackhkc 
sky-scraper  class  of  erections. 

Chemicals. 
Business  is  quiet,  whilst  stocks  are  goud.  Obviously 
there  are  a  few  exceptipns,  such  as  mercury,  for  which  a 
quotation  cannot  be  obtained,  the  last  sale  being-^t  £40  per 
75  lbs.  tube.  There  are  several  alterations  in  our  standard 
list,  which  will  be  of  interest  to  our  far-distant  readers. 
The  household  chemical  trade  is  excellent,  because  of  our 
increased  population,  and  the  extra  demands  for  the  various 
mihtary  hospitals,  and  in  a  lessor  di'crr.'c  the  many  private 
nursing  homes. 


The  American  Trade. 

According  to  one  of  the  latest  market  letters  from  Ne\\ 
York,  it  was  gathered  that  many  steel  firms  are  not  accept- 
ing orders  for  the  next  three  months,  and  some  not  until  the 
end  of  the  year.  The  reasons  given  are  that  even  before  the 
American  Government  came  into  the  war,  the  factories  were 
full  up  with  orders  for  all  kinds  of  steel  goods,  and  naturally 
these  conditions  have  been  intensified  by  the  demands  from 
the  Government  for  their  own  war  requirements.  However, 
the  shipping  difficulties  seem  to  be  of  paramount  importance 
and  are  the  real  unsettler.  The  advice  in  question  also  has 
an  eye  to  the  future,  as  it  still  invites  that  business  should 
be  submitted,  when  every  case  will  be  considered  on  its 
merits.  It  further  mentions  that  Government  orders  may 
not  be  so  pressing  as  now,  which  may  give  an  opportunity 
for  themselves  or  other  connecting  works  to  accept  outside 
manufacturing  orders.  It  would  appear  that  since  the  letter 
in  question  was  mailed  from  New  York,  shipping  facilities 
have  become  more  hopeful.  In  the  meantime  the  American 
firms  and  representatives  here  seem  to  be  without  positive 
orders  from  New  York,  and  they  are  simply  waiting  in  a 
measure,  so  that  events  will  evolutionise  shortly  and  so  give 
the  desired  lead. 


NO  MORE  AIR  LOSSES. 


Pressed     Steel 
Bronze-Seated. 


ROGKWOOO  UNIONS. 

Rustless.  -  Airtight. 
Tested   to  1000-lbs.  per  sq.  in. 


Sole  Agents— Transvaal  : 

H.  ALERS  HANKEY. 

P.O.  Box  3807, 

JOHANNESBURG. 


Sole  AgenU— Natal  &  O.F.S.; 

THO?.  BARLOW  &  SONS, 

P.O.  Box.  1011, 

DURBAN. 


;»:«i 


THK     SOU'IH      M  |ii(    \N      .MIMN(;       lol'KNAl,  l..li.iim..„l.urL-,   Jiiiir  -J,    l'.<17 


HADFIELDS  Ltd. 


Workmen 

Employod 

ovor    6,000 


Hecia  and  East  Hecla  Works,  Sheffield,  England. 


Works  Aroa 

129 

acras. 


We   ivre   ACTUAL    MAKERS    of 

Complete  Stone  Breaking  and  Ore  Crushing  Plants. 


RENEWALS   and   WEARING   PARTS   SUPPLIED    FOR    EVERY   KNOWN   MAKE   OF   MACHINE. 


Mining: 
Requisites 

of  all   kinds, 

INCLUDING 

WHEELS    AND    AXLES, 
ROLLERS  AND    FRAMES. 

PULLEYS.  PEDESTALS. 

SHOES.  DIES,  BALLS. 

GRIZZLEY      BARS.      ETC. 


Sole  Makers  of 

HADFIELD'S    PATENT 

**  Era  "  Manganese  Steel, 

THE    SUPREME    MATERIAL 
FOR     THE    WEARING    PARTS    OF 

STONE  BREAKING 
AND  ORE  CRUSHING  MACHINERY.  ETC- 


^ 


Group  of  "  Era  "  Manganese  Steel  Jaw  Faces. 


Steel 

Castings  &   Forgings 

OF  ALL  DESCRIPTIONS 
FROM  A  FEW  LBS.  IN 
WEIGHT  UP  TO  25TONS 


Head  Office  for  South  Africa  : 

46  &  47,  Cullinan  Buildings.   Johannesburg. 

■Phone  6900.  Tel.  Add. :"  HECLA." 

stores":  DENVER.  TRAHSVAAL   (Aajoininr  Deny«r  Suiioo). 


Box  100«. 


Bulawayo  Agents  : 

WHITMORE  &  JACKSON, 
17  &  18,  Agency  Chambers. 


Salisbury  Agents  : 

P.  PEECH  &  CO.,     . 

Angwa  Street. 


Natal  Agents  : 

THOS.  BARLOW  &  SONS, 

Smith  Street,  Durban. 
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ALFRED    F.    ROBINSON,    LTD., 


17/19  &  22,  Southern  Life  Buildings,  JOHANNESBURG. 


Sole  Agents  for  MeSSrs.  R.  GARRETT  &  SONS,  Leiston,  Suffolk  :  Loco- 
mobiles, Portable  Engines,  etc. ;  Messrs.  BRITISH  MANNESMAN  TUBE 
CO.,   LTD.,   Undore,  Wales  :   Solid  Drawn  Piping.  Poles  and  Boiler  Tubes  ; 

and    Messrs.  SULZER   BROS.,   Winterthur,  Switzerland :    Centrifugal 

Pumps,  Diesel  Engines,  etc.  Wrought  Iron  Pipe  Fittings. 


P.O.  Box  3228,  Johannesburg. 


'Phone  No.  3516. 


Telegrams  :  "  ALPHA. 


Revised  Price  List. 

Iron,  imported,  ^  round,  40s.  to  50s.;  ^  up  to  1  in., 
37s.  6d.  to  45s.;  2  in.  to  6  in.,  30s.  per  100  lbs. 
Ditto,  square,  J  up  to  1  in.,  30s.  to  45s.;  1^  in.  to  2^ 
in.,  2os.  ;  2^  in.  to  5  in.,  25s.  Flats,  3-16  in.,  40s.;  all 
from  I  in.  up,  40s.  Angles,  |  in.  to  3-16  in.,  37s.  6d.  to  40s., 
all  sizes;  }  in.,  37s.  6d. ;  5-16  in.  to  f  in.,  35s.,  excepting 
5  X  4  X  I  in. ;  mild  steel  bar,  4|d.  lb. ;  drill,  7id.  lb. ; 
steel  plates,  10  ft.  by  4  ft.  by  1-16  in.,  50s.;  i  in.  by  3-16 
in.,  50s.;  i  in.  to  5-16  in.,  40s.;  |  in.,  up  to  40s.;  10  ft. 
by  5  ft.  by  1-16  in.,  45s.;  |  in  and  3-16  in.,  42s.  6d.  to 
45s. ;  J  in.  to  5-16  in.,  37s.  6d.  to  42s.  6d. ;  g  iu.,  up  to  35s. ; 
intermediate  sizes  up  to  12  ft.  by  6  ft.  by  1-16  in.,  42s.; 
iin.  and  3-16th  in.,  84s.  6d. ;  ^in.  and  5-16th  in.,  388.; 
gin.  and  up,  32s.,  all  at  per  1001b.;  hexagon  and  cuphead 
bolts,,  i'm.  dia..  Is.  9d.  lb.;  5-16in.  dia.,  Is.  6d.  lb.;  gin. 
dia.  up  to  8in.  long.  Is.  lb.;  fin.  dia.,  lid.;  8Jin.  and  up 
long,  lid.  lb.;  ^in.,  dia.  up  to  2|iu.  long,  62s.  6d.  100  lbs.; 
Jin.  dia.  and  2Jin.  up  long,  60s.  lOOlbs. ;  fin.  dja.  up  to  2iin. 
long,  55s.  100  lbs. ;  fin.  dia.  2|in.  and  up  long,  528.  6d.  100 
lbs.;  fin.  dia.  up  to  2^in.  long,  52s.  6d.  100  lbs.;  fin.  dia. 
2fin.  and  up  long,  50s.  100  lbs. ;  |in.  and  lin.  dia.,  saiiie 
price  as  fin.  diameter;  nuts,  fin..  Is.  3d.  lb.;  I'm.,  65s.; 
fin.,  to  l^in.,  628.  6d. ;  Ifin.  and  l^in.,  70s.;  Ifin.  to  Ifin., 
75s.;  2in.  up,  858.;  washers,  all  sizes,  45s.;  rivets, 
8-16in.,  Is.  6d.  lb.;  ^in.,  5-16in.,  Is.  3d.  lb.;  7-16in., 
fin.,  9Jd.  lb.;  ^in.,  52s.  6d. ;  fin.,  50s.;  fin.  up,  49s. 
100  lbs. ;  shoes  and  dies,  323.  6d.  to  35s.  per  100  lbs. ; 
rails,  £23  per  ton;  picks,  4lbs.,  278.  per  doz. ;  shovels,  32s. 
6d.  to  50s.  per  dozen;  drill  hammers,  5^d.  lb.  to  6d.  lb.; 
hammer  liandles  (best  American),  14  in,,  3s.  6d.,  24  in.. 
7s.,  80  in.,  9s.  6d.,  36  in.,  13s.,  per  dozen;  metal,  anti- 
friction. Is.  per  lb. ;  galvanised  iron,  24  gauge,  6  ft.  to  10  ft., 
Is.  6d.,  11  ft.  Is.  6d.,  12  ft.  Is.  6d. ;  26  gauge,  6  ft.  to  8  ft. 
Is.  3d.,  9  ft.  and  10  ft.  Is.  6d.  ;  flat  galvanised,  18  to  24 
gauge,  80s.  ;  26  gauge,  80s.  100  lbs.  ;  floor  brads,  40s.  ;  ceiling, 
42s.  6d.;  wire  nails,  37s'.  6d.  to  55s.  per  100  lbs.;  solder,  50 
per  cent..  Is.  6d.  per  lb.;  locks,  rim,  54s.;  mortice,  60s. 
dozen;  barbed  wire,  26s.  to  30s.  100  \h.  coil. 

Timber:  Deals,  Baltic,  9x3,  short  and  medium.  Is.  2d. ; 
longer  lengths,  ls.2^d.  to  Is.  3^d.  (Oregon,  Is.  Id.);  flooring, 
4i  X  ?  and  6  X  J,  7^^.  to  7^d.  per  sq.  ft.  ;  do.,  4^  x  1^,  9^d. ; 
and  6  x  1|,  9^d. ;  ceiHngs,  6  x  i,  3fd.  to  4d.  per  sq.  ft.; 
Oregon,  4  x  i.  5d. ;  pitch  pine,  8s.  6d.  per  cub.  ft.;  Oregon 
6s.  3d.  to  6s.  6d.  per  cub.  ft. ;  clear  pine,  i  in.  x  12  in.,  S^d. 
per  ft.  ;  lin.  x  12in.,  9d.  tc  lOd.  ;  teak,  small  planks,  148.  9d. 
per  cub.  ft. ;  do.,  large,  15s.  6d. ;  jarrah,  9s.  6d.  per  cub.  ft. ; 
poplar,  1  in.  x  12  in.,  lOid.  :  scantling.  Is.  2d.  to  Is.  3d. 
per  ft.,  3x9. 

Bricks,  cement,  lime,  etc.  :  Cement,  nominal,  348.  6d. 
per  cask;  Pretoria  Portland,  9s.  3d.  per  bag;  Ss.  3d., 
truck  loads;  lime,  white,  7s.  9d. ;  truck  loads,  6s.  9d.; 
slaked,  do.  5s.;  blue,  8s.  3d.;  plaster  lim6,  4s.; 
bricks,  stock,  delivered,  378.  6d,  to  45s. ;  wire  cuts,  SOs. 
to  70s.,  pressed  70s.  to  80s.  per  1,000,  road  transport  diffi- 
cult to  obtain ;  salt  and  white  glazed  bricks,   £27  10s.   per 


1,000;  tiles,  roofing,  £17^  square;  glazed  tiles,  10s.  6d.  to 
17s.  6d.  yard;  paving  cement  tiles,  88.  6d.  yard  laid;  terra 
cotta  tiles,  £15  per  1,000;  reinforced  concrete  columns, 
6  ft.  plain,  228.  6d.,  fluted,  248.;  fireclay  bricks,  £9J,  good 
average,  per  1,000;  clay  chimney  pots,  80s.  per  doz.;  fire 
clay,  878.  6d.  ton  on  rail. 

Oils,  paints,  lead,  oxides,  glass :  Linseed,  raw  and  boiled, 
39s.  to  39s.  6d.  per  five  galls. ;  white  lead,  85s.  to 
90s.  per  100  lbs.  (big  lots  are  not  quoted);  turpentine, 
54s.  2/4  galls.;  10/1,  59s.  6d. ;  coal  tar,  imported, 
3s.  per  gall.,  and  15s.  per  5  galls.;  oxide  in  oil,  36s. 
per  100  lbs.;  dry  oxide,  22s.  6d.  to  25s.;  S.A.  crude  oxide, 
128.  6d. ;  linseed  oil  putty,  4s.  6d.  per  12|lbs. ;  bladders,  368. 
casks  of  100  lbs.;  grease  A.F.  axle,  25s. 'to  26s.  6d.  per  100 
lbs.;  tallow.  Is.  per  lb.;  White  Rose  paraffin,  17s.  9d.  2/5; 
Laurel  do.,  17s.  6d. ;  petrol,  28s.  6d.  2/4;  motor  oil,  7s.  to 
7s.  9d.  per  gall.  ;  engine  lubricating  oils,  27s.  to  40s.  per 
case ;  cylinder,  26s.  6d.  to  36s.  6d. ;  paints  in  tins.  Is. 
per  lb.  British  plate-glass,  J  in.,  3s.  9d. ;  do.,  miiTor, 
4s.  6d. ;  window,  16  oz..  Is.  to  Is.  3d.  foot. 

Chemicals:  Mercury,  £40  per  75  lb.  bottle  last  sale, 
but  now  no  definite  price;  bichromate  potash,  5s.  6d.  lb.; 
chlorate,  4s.  6d.  lb. ;  permanganate,  12s.  6d.  lb. ;  alum, 
5d.  lb. ;  carbolic  acid,  7s.  6d.  lb. ;  borax,  92s.  6d.  100 
lbs.;  cyanide  soda.  Is.  5d.  lb.;  hypo,  7d.  lb.;  acetate 
lead,  75s.  100  lbs.;  litharge  (assay)  90s.,  (commercial) 
58s.  6d.  100  lbs.;  zinc  sheets  and  blocks,  Is.  6d.  lb.; 
plumbago   crucibles,    5d.    per    number. 

Electrical  Goods:  Lamps,  high  volts.,  British,  Holland  & 
.Vmerican,  24s.  to  27s.  wholesale,  and  30s.  to  86s.  dozen 
retail;  carbon  lamps,  10s.  6d.  dozen;  pure  rubber  flex,  6d.  to 
8d.  per  yard;  3  20  coils  of  wire,  30s.  to  33s. ;  do.,  3/22,  23s. 
6d.  ;  tubing,  18s.  to  20s.  100  ft.;  keyholders,  6s.  to  7s.  6d. 
each;  round  blocks,  8^  in.,  3s.  6d.  doz.;  lamp  holder  cord 
grips,  18s.  to  15s.  per  dozen;  switches,  5  amp.,  24s.  to 
30s.  doz.  ;  British  glass  shades,  24s.  to  36s.  doz. ;  porcelain 
shackles,  15s.  to  18s.  dozen;  do.,  bobbins,  12s.  6d.  to  14s.  per 
100;  cleats,  20s.  per  100;  P.O.  insulators,  18s.:  motor,  3 
h.p.,  about  £35  to  £37,  new. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


Box  3807.                                                     'Phone  5892. 

DELTA  METAL 

H.  ALERS  HANKEY      -     -     -      Sole  Agent. 
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W.  L.  SAUNDERS,  Chairman  of  Board.  GEORGE  DOUBLEDAY,  Pre.ident. 

W.  R.  GRACE.  V.P.  and  Treat.  F.  A.  BRAINERD,  Sec.  J.  H.  JOWETT,  G.S.M. 


Cameron 
Centrifus(al   Pumps 

For   Highest   Efficiency. 


The  Simplicity  of  Design  and 
High  Quality  of  Material  and 
Workmanship  produce  a 
Pump  of  Extreme  Reliability. 


Cameron  Centrifugal  Pumps 
have  been  thoroughly  .  .  . 
PROVED  under  all  condi- 
tions   of    service. 

The  Horizontally-Split  Casing 
permits  ready  access  to  all 
Parts  without  disconnecting 
any    Piping. 


INGERSOLL-RAND  CO 


Exploration  Buildings. 


Johannesburg. 


mm 


iliuuiicsbuig,  June  2,   1917. 


THE    SOUTH    AFRICAN    MINING    .JOURNAL 


;'i;-i;-i 


Company  Meetings. 


GOVERNMENT  AREAS. 


The  chairman,  Mr.  J.  Munro,  at  the 
animal  meeting  of  the  Government  Gold 
Mining  Areas  (Modderfontein)  Consoli- 
dated, Ltd.,  on  May  25th,  in  addrt-ssing 
the  .shareholders,  said  : — Gentlemen, — In 
submitting  to  you  the  directors'  report 
and  audited  accounts  for  the  year  ended 
the  31st  of  December,  1916,  I  would  draw 
your  attention  to  the  attached  reports  of 
your  consulting  engineer  and  mine 
manager,  which,  as  usual,  deal  very  fully 
with  the  year's  operations.  I  am  sure 
you  will  share  my  satisfaction  with  the 
figures  disclosed  in  the  reports  and 
accounts  before  you.  ■  In  almost  every 
direction  you  will  find  improved  results 
as  compared  with  those  achieved  during 
the  previous  year.  Whereas  in  1915 
676,100  tons  were  crushed,  yielding  a 
working  profit  of  £156,210  5s.  7d.,  the 
corresponding  figures  for  1916  show  the 
tonnage  crushed  to  be  744,000  with  a 
working  profit  of  £209,966  2s.  Id.  ; 
adding  to  this  the  item  of  £6,434  10s.  9d. 
for  sundry  revenue,  shows  a  profit  of 
£216,400  12s.  lOd.  After  making  pro- 
vision for  the  company's  contributions 
under  the  Miners'  Phthisis  Act,  income 
tax,  interest,  and  the  Government's  share 
of  profits,  and  adding  the  balance 
brought  forward  at  the  31st  of  December, 

1915,  viz.,  £111,598  15s.,  the  appropria- 
tion account  shows  a  credit  balance  'i 
£280,497  I8s.  lOd.  The  loan  account  at 
the  31.«t  of  December,  1916,  stood  in  thc^ 
company's  books  at  £334,872  7s.  3d. 
There  also  appears  under  the  heading  of 
■'Contingent  Liabilities"  an  amount  fi 
£57,638  4s.  3d.,  representing  commit- 
ments on  orders  placed  for  machinerj'  and 
plant.  It  will  be  appropriate  if  I  mention 
here  that  during  the  fir.st  four  months  ui 
this  year  the  working  profit  amounted  to 
about  £230,000.  During  the  year  stores 
on  hand  have  been  increased  by  £103,185 
13s.    7d.,    and    at    the    31st    of    December. 

1916,  stood  at  £147,214  13s.  9d.  It  -s 
estimated  that  the  stock  represented  by 
this  figure  covers  our  essential  i-equire- 
ments  for  a  period  of  nine  months. 

Progressive  Results. 

Referring  to  my  statement  in  regard  to 
the  progressive  results  in  1910  as  compared 
with  the  year  ending  Slst  December,  I'Jl-'i, 
I  give  the  following  ilhistration.s:  — 

Quantitv  of  ore  crushed:  1915,  .")7C,U10 
ton;   1916.  714.000  tons. 

Yield  in  ounces:  1915,  165,413;  19It!, 
237,455. 

Value  of  gold:  1915,  £719,62.'):  1910, 
£1,008.779. 

\'alue  per  ton:  1915,  5.S81  dwts.;  1910, 
fi.383  dwts. 

Working  costs;  1915,  19.5t0s.:  1910, 
21.015s. 

Working  profit;  1915.  £156,210:  1910, 
£204,688. 

Development  footage:  1915,  25,278:  191'-. 
32,998. 

Ore  reserves:  191.5  3.605,000  tons  of  an 
.Tssav  value  of  6.9  dwts.  over  68  inclies; 
1910]  4,9:50,000  tons  of  an  assay  \-ahio  of  7.2 
dwts.    over   75  inches. 


Increased  Tonnage. 

During  the  first  four  months  of  the  year 
there  was  a  considerable  increaBe  in  the 
tonnage  crushed,  and  altliough  the  reduc- 
tion plant  is  not  yet  runnmg  at  full  con- 
cert pitch,  all  the  indications  point  to  the 
plant  being  sufficient  to  deal  with  the  ton- 
nage anticipated,  viz.,  120,000  tons  per 
month.  With  the  increased  tonnage  there 
has  been  a  corresponding  increase  in  pro- 
tits,  and  there  has  also  been  a  satisfactory 
reduction  in  working  costs,  which  for  the 
four  months  of  1917  averaged  18.7C4s.  per 
ton,  ais  compared  with  21.615s.  per  ton  for 
1916.  Early  in  the  year  we  received  noti- 
fication from  London  that  the  100  drill 
turbo-compressor,  which  was  being  built 
by  Messrs.  Fraser  and  Chalmers  at  their 
Erith  Works  for  this  company,  had  been 
requisitioned  by  the  Imperial  authoritie.". 
As  it  wa.s  essential,  both  from  the 
point  of  view  of  pushing  development  and 
also  for  stoning,  tliat  the  mine  should  have 
an  ample  supply  of  compressed  air,  steps 
were  immediately  taken  to  secure  several 
Bmaller  units  which  were  available  locally. 
These  are  now  in  course  of  erection,  and 
should  be  brought  into  commission  at  an 
early  date.  The  development  of  the  mine 
is  being  attended  with  most  satisfactory 
results. 

Ore  Reserves. 

The  ore  reserves  now  stand  at  5,250,000 
tons,  which  represent  an  increase  of  over 
300,000  tons  since  the  close  of  1916.  Reef 
ot  excellent  width  and  value  's  being  ex- 
posed at  the  north-west,  south-west,  and 
eoutn-eatt  slialts,  and  so  iar  as  we  have 
gone  the  only  poor  section  of  the  mine  is 
at  the  north  east  shaft,  and  even  at  this 
point  there  is  a  large  quantity  of  low- 
grade  ore  which  comes  within  the  pay 
limit. 

A  considerable  amount  of  capital  expen- 
diture is  still  being  incurred.  This  is 
largely  on  account  of  the  increased  com- 
pressor piant  which  has  been  oidered.  It 
has  also  been  neceseary  to  provide  addi- 
tional housing  accoaimodation  for  the 
white  employes,  of  whom  there  are  over 
900  on  tiie  property.  Plans  are  also  in  pre- 
paration tor  the  provision  of  a  s.iit;ible 
recreation  hall,  which  will  probably  cost 
in  tlie  neighbourhood  of  £5,000.  "Share 
holders  will  be  interested  to  know- 
that  negotiations  with  the  '  Govern- 
ment are  now  proceeding  in  regard 
to  the  terms  of  the  existing  lease.  There 
js  no  doubt  that  an  adjustment  of  the 
same  would  be  in  the  interest  of  both 
parties,  and  that  the  Government  appre 
ciates  this  fart  is  apparent  from  the 
recent  statement  made  in  Parliament  by 
the  Minister  of  Mines,  who,  according 
to  the  newspaper  report,  said  "  it  w;..s 
showed  that  under  certain  circumst^inces 
the  public  interest  might  suffer  through 
the  operation  of  the  present  scale."  In 
view  of  this  statement  I  think  we  have 
reason  to  anticipate  that  some  amend 
meiit  will  be  effected  which  will  un 
doubtedly  be  to  the  benefit  of  both  the 
Government  and  the  company.  In  re 
viewing  the  position  and  prospects  of  the 
company,  as  outlined  to  you,  I  am  sure 
you  will  agree  that  we  have  every  rea- 
son to  look  forward  with  confidence  to  its 
prosperous  career. 

Mr.  G.  H.  Beatty,  the  assistant  con- 
sulting engineer,  temporarily  took  over 
the  management  of  your  propt"rty  in 
Mfrch.  1916.  In  December  la.st,  when 
he  relinquished  this  position  to  return 
to  the  head  office,  Mr.  E.  G.  Sudlow  was 
appointed   manager. 

On  Active  Service. 

Before  closing  my  remarks  I  wish  to 
record  our  admiration  of  the  men  who 
have  gone  on  active  service  to  German 
East  Africa  and  Europe.  This  company 
riad  57  men  on  active  service  at  the  end 
of  the  year,    end   paid   to  the  dependents 


(liu'ing  the  year  i;4,19.  1  take  this  op[K>r- 
tunity  of  mentioning  that  the  Barnato 
Group  of  Mines  (exclusive  of  the  Rand- 
ioiitein  Central  and  Langlaagte  Estate, 
whose  records  are  not  available)  had  299 
employes  on  active  service  and  the  grants 
to  dependents  for  the  year  totul  .£23,297. 
J  very  miicli  regret  having  to  inform  j'ou 
•)f  the  lo'ioning  casualties:  Killed,  i7  ; 
wounded,  34 ;  missing  and  prisoners,  7 ; 
making  a  total  of  58.  I  wish  to  con- 
vey to  the  relatives  of  those  who  have 
1  lade  the  great  sacrifice  our  deepest  sym- 
jritliy  and  to  the  wounded  and  their 
r:ieii&s  the  hope  that  they  will  speedily 
recover. 

The  thanks  of  shareholders  are  due  I" 
.Mr.  White,  our  consulting  engineer,  and 
liis  stiff,  l;i  the  hea<l  office  staff,  and  to 
the  managers  and  st;iffs  of  the  mines  of 
the  group,  who  one  and  all  carried  out 
their  duties  with  enthusiasm  and  effici- 
enc,v.  I  now  beg  to  move  the  adoption 
of  the  report  and   accounts. 

The  motion  was  seconded  and  carried 
unanimoulsy. 

Among  those  present  at  the  meeting 
were  Messrs.  P.  Richardson,  Charles 
Marx,  G.  Imroth,  D.  Christopherson,  F. 
J.  Rutherford,  J.  Andrew  Cohen,  A 
Ravno,  J.  Keegan,  W.  A.  Nellist,  J  H. 
Crosby,  W.  E.  Hutt,  J.  Morisse,  C.  W 
Southwood.  E.  Danckwerts  C  Sampson, 
E.  Lewin,  C.  Grosse,  K.  C.  Elliott  P  M 
Boulton,  T.  Beitraiii,  A.  Silver, '  S.  R. 
Jameson,  A.  Lipnian.  J.  Phillips,  P. 
Goodman,  E.  J.  Matthews  D  C.  Greig, 
J.  H.  Mackie.  W.  L.  White  and  F.  Hall 
(representing  the  secretaries;. 

The  appointment  of  Mr.  D.  Chris- 
topherson Es  a  director  was  confirmed 
and  Mr.  G.  Imroth  was  re-elected  a 
director.  .Mr.  E.  Danckwerts  and  Messrs. 
Doug.as,  Low  and  Co.  were  re-appointed 
auditors. 


VAN  RYN  DEEP. 


The  12th  ordinary  general  meeting  of 
shareholders  in  the  Van  Ryn  Deep,  Ltd., 
was  held  on  May  23rd  in  the 
board-room  of  the  Consolidatwl  Building. 
Mr.  J.  Munro  pi-csided,  and  among  those 
present  were  :— Colonel  W.  Dalrymple, 
-Messrs.  G.  Imroth,  Charles  Marx,  J.  F. 
Rutherford,  T.  J.  Williams,  T.  Ru.ssell, 
n.  Matthews,  \V.  T.  Warrener,  H.  H. 
-McNeil  H.  A.  Hogers.  C.  A.  C.  Tremeer, 
1.  R.  Nicholson,  F.  Hilncr,  J.  Matthews, 
A.  Colledge,  J.  Adams,  R.  A.  C.  Kearns. 
L.  Bourne,  A.  W.  Heed,  H.  Bryson.  .L 
Iveegan.  E  Lewin,  A.  Lipman,  J.  Had- 
field,  C.  E.  de  Beer,  K.  C.  Elliott,  W.  L. 
White  (consulting  engineer),  and  F.  Hall, 
representing  the   secretaries. 

The  Chairman's  Speech. 

The  Chairman  said  : — GentlenuMi, — U 
is  with  great  satisfaction  that  I  rise  to 
submit  for  your  approval  the  report  of 
your  directors  on  the  affairs  of  your  com- 
pany, as  wqH  as  the  accounts  for  the  year 
ended  31st  December,  1916,  duly  audited, 
and  the  usual  reports  of  your  consult- 
ing engineer  and  mine  manager.  The  ore 
crushed  during  the  year  under  review 
amounted  to  532,150  tons,  as  against 
5iiH,710  tons  the  pi^vious  year,  being  an 
increase  of  23,440  tons.  The  profit  earned 
during  the  year  including  revenue  from 
rent,  interest,  etc.,  amounted  to  £587.920 
4s.  6d.,  an  improvement  of  ,£61,117  9s. 
7d.  over  the  previous  year's  profit.  This 
i."*  due  to  the  increase  in  the  tonnage 
treated    and    an    improvement    of    Is.    3d. 
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|>itr   Ion    in    thp    valiio    nf    tlu'   me   milled. 
Woikin^;    oxprnnoii,   owiuj;    In    tll««    riBo    in 
lilt'   i-o»l    of   HtoroN,    hlniw    an    incroaio    of 
nlx-uit    nincponco    iH>r    Ii>m.        During    tlu' 
.Vi-ar  two  <livitli>Mifn   of    '.'U    per  <fnl.   onili 
\vcn<    clocliiifil,    ubnoibiiiK    DITH.TOG    IOh  , 
roflcctinj;    nn     incri>n.t<Hl     diNtribiitiun     ol 
tS!>,7C0   I8ii,    ati    coniparod    with    tlio  pro- 
viou»    yivar.        After    providing    for    them' 
dividondR,   an  well  i\»  for  paynu'nts  under 
tho     Miners'    l'htlii»i«  Art,     profits     tox, 
»pi-cial   war  It'vy,  etc.,   llu>ri'  remained  nn 
nnappropriated    balanee    of    C172.33-I    13!i. 
Od.,  wliieh  i.s  enrrieil  forward.     It  will  be 
satisfactory    for    you    to    know    that    the 
boani  in    inereasine   it.n   stock   of  essential 
.stores    has  made    iill    rear<ouabK>   provision 
to  sjifeguaitl  tho  interests  of  tlu>  company. 
From  the  runsiilling  engineer's  report  you 
will    notice    that   a    satisfactory    arrange- 
ment for  a  supply  of  water  has  be«n  made 
with  the    Kleinfunt-ein    Estates.     Develop- 
ment in  the  mine  was  puslu'<l  on  steadily 
tluring    the   year.     A    ix--cstimate    of    the 
ore  reserves  was  made  at   the  end   of   the 
financial  year,  with  the  satisfactory  result 
that  there  were  2,11)8.851   tons  developed, 
an   increase  of   121,743  tons  over  the  pre- 
vions  year's  estimate.     The  value  had  in- 
creased  from   8.4  dwts.   to  8.7   dwts.  over 
a  stoping   width   of  68    inches    as  against 
62  inches  the  previous  year.     The  results 
obtained  during   the   first   four  months   of 
this  year  have  been  of  a  most  satisfactory 
character.       The  ore  milled   has   been  of 
excellent    grade,    and    this    had    conipen- 
-sated    for    a     further    rise     in     working 
costs.  The       increased       price        of 

stores  accounts  to  a  large  extent  for  the 
rise  in  costs,  but  other  factors  have  been 
at  work  so  far  as  your  mine  is  concerned. 
The  one  day  strike  which  occurred  early 
in  January  caused  a  certain  amount  of 
disorganisation,  and  the  native  labour 
6upply  has  not  been  up  to  requirements. 
.■\s  a  result  the  tonnage  milled  this  year 
to  date  is  not  so  large  as  it  should  have 
been,  and  working  costs  have  suffered  in 
consequence.  In  everv  other  respect  the 
mine  is  doing  remarkably  well.  The 
development  continues  to  open  up  ore  of 
high  grade.  In  the  north-eastern  comer 
of  the  property  the  ground  is  .somewhat 
broken,  and  values  are  erratic,  but  further 
south  the  eastern  section  of  the  mine  has 
proved  consistently  good.  For  the  month 
of  April  the  sixth  level  east  was  driven 
62  feet  in  reef,  averaging  16.7  dwts.  over 
40  inches,  and  the  seventh  east  drive  was 
extended  45  feet  in  reef,  having  a  value 
of  38  dwts.  over  27  inclu-s.  The  reef  dis- 
closures in  the  central  section  of  the  mine 
are  very  satisfactory,  and  there  are  indi- 
cations that  as  the  "depth  of  the  mine  in- 
creases the  payable  ground  is  extending 
further  to  the  west.  Gentlemen,  I  am 
satisfied  that  the  statement  I  have  sub- 
mitted will  be  looked  upon  by  you  as  a 
very  gratifying  one,  especially"  in  view  of 
the  drawbacks  enumerated  to"  you.  I  dis- 
like making  definite  forecasts,  yet  I  feel 
confident  that,  given  a  requisite  labour 
supply  and  barring  any  untoward  inci- 
dents, the  company  will  show  improved 
profits,  and  consequently  increased  divi- 
dends. It  is  with  deep  regret  that  we 
have  to  record  the  death  of  our  colleague 
and  friend.  Mr.  J.  H.  Ryan,  who  had 
been  associated  with  this  company  for  a 
great  many  years,  and  ever  took  a  keen 
interest  in  its  welfare.  On  behalf  of  the 
board  I  wish  to  express  its  sympathy  with 
his  wife  and  family,  and  I  am  sure  you 
will  all  join  in  the  feelings  that  I  have 
expres.sed.  I  now  beg  to  move  the  adop- 
tion of  the  report  and  accounts. 

Colonel  Dalrymple.  in  seconding,  spoke 
of  the  splendid  results  achieved  during 
the  year.  The  position,  he  said,  was  that 
the  revenue  had  been  about  39s.  5d.  and 
the  costs  17s.  9d.,  so  that  the  profit  was 
21s.  8d.  He  thought  the  shareholders 
should  not  have  much  to  say  by  way  of 
criticism  in  face  of  the  dividends  of  40 
per  cent.  They  were  to  be  congratulated 
on  the  excellency  of  their  investment  and 
on  the  future  prospects.  Continuing, 
Colonel   Dalrymple  spoke  of  the   effect  of 


the  war,  direct  and  iti<lirr<t,  on  the  work- 
ing coBtn  in  low-grn<li<  coiicornii.  lie 
call  ulnted  that  their  conts  had  been  pre- 
jiidi<eil  to  the  extent  of  2«.  |>er  ton  an  ^ 
ii'Miilt  of  the  war  during  the  la.it  year,  6u 
but  for  the  war  they  would  have  dealt 
with  about  another  ■i;60.0(XJ.  Tho  pn) 
bability  wa»  that  the  cost  of  Htores  wouhl 
be  greater  tluH  year.  He  congratulat<-d 
lianiato  Iloime  and  itn  technical  odvinern. 
especially  Mr.  White,  on  the  niont  excel- 
lent position  to  which  they  had  brought 
the  coiiiDany 

Mr.  Hadfie'd  aske<l  whether  the  mill 
was   now   running   at    its   full   capacity. 

Tho  Chairman  said  that  for  the  first  four 
months  of  this  year  tln'  average  tonnage 
was  40,000.  Tho  mill  was  capable  to 
treating  45,000.  and  the  average  for  last 
year  was  44,000.  The  shortage  of  labour 
was  entirely  responsible  for  the  diminu- 
tion. They  had  only  about  80  per  cent 
of  the  complement.  The  mine  was  so 
fuUv  developed  that  they  could  keep  the 
mill    fully   employed. 

The  report  and  accounts  were  adopted. 

Messrs.  S.  H.  Joe'  and  \V.  H.  Da  we 
were  re-elected  directors,  and  Messrs. 
Al(«aiuler  Aiken  and  Henry  Haines  were 
reappointed    auditors. 

The  Chairman  referred  svmpathetically 
to  the  illne.^s  of  Mr.  W.  H.  Dawe,  anil 
expressed   hopes  for  his  speedy  recovery. 


NEW  UNIFIED. 


The  nineteenth  annual  general  meeting 
of  shareholders  of  the  .New  Unified  G.M. 
Co.  was  held  on  May  25th  in  the 
boardroom,  Consolidated  Buildings.  The 
chair  was  taken  by  Mr.  J.  Munro  and 
there  were  also  present  Messrs.  G. 
Imroth,  J.  F.  Rutherford,  C.  Sampson, 
C.  Marx,  E.  Danckwerts,  and  Mr.  F. 
Hall    (secretary). 

The  Chairman  said : — I  beg  to  submit 
for  your  adoption  the  directors'  report 
and  the  audited  accounts  for  the  year 
ended  the  31st  of  December,  1916.  The 
reports  of  your  consulting  engineer  and 
mine  manager  which  were  issued  to  share- 
holders with  the  directors'  report  deal  so 
fully  with  the  work  done  during  the  year 
that  it  is  unnecessary  for  me  to  re- 
capitulate details,  and  I  shall  therefore 
confine  myself  to  a  few  general  remarks 
on    the    year's    operations.  You      will 

observe  from  the  manager's  report  that 
we  crushed  168,850  tons  of  ore  during 
the  year.  This  exceeds  the  tonnage 
crushed  in  1915  by  6,910  tons,  but  as  the 
recovery  value  was  Is.  per  ton  less  and 
working  costs  6d.  per  ton  higher,  the 
profit  for  the  year  shows  a  falling  off 
of  over  £10,000  as  compared  with  the 
results  of  1915.  The  development  of  the 
mine  is  now  practically  completed  and 
shareholders  must  look "  forward  to  a 
gradual  decrease  in  the  ore  reserves, 
which  at  the  end  of  the  year  stood  at 
377,264  stoping  tons  of  a "  value  of  5.9 
dwts.  In  addition  to  the  ore  reserves 
there  is  a  large  amount  of  main  reef 
that  can  be  treated  at  a  profit,  which  will 
materially  help  in  prolonging  the  life  of 
the  mine.  Two  dividends  of  10  per  cent, 
each,  amounting  to  £50,000.  were  de- 
clared during  the  year  and  after  pro- 
viding for  mining  taxation,  etc..  a  balance 
of  £10,955  9s.  2d.  is  carried  forward. 
The  yield  and  costs  during  the  first 
four  months  of  this  year  average  about 
the  same  as  those  for  the  whole  of  last 
year  and  there  is  no  special  features  to 
which  I  need  draw  your  attention.  I 
now  beg  to  move  the  adoption  of  the 
report  and  accounts. 

The  report  and  accounts  were  adopted. 
Messrs.  C.  Marx  and  E.  Bravshaw  were 
re-elected  directors,  and  Me.«srs.  Ferrv 
man  and  Goldlay  and  Mr.  F.  W.  Bompas 
were   reappointed   auditors. 


CONSOLIDATED  LANGLAAGTE 

1  he  annual  meeting  of  nharoholdon  of 
the  CoiiHoliduted  I.aii(;lnagt«  Gold 
Mining  Co  was  held  on  May  2.')tli 
in  the  board  room,  Consolidattd  Huild 
iiigH,  .Mr.  .J.  Munro  piesidiiig.  There 
were  ol»o  present  Mi'Hhis.  G.  Imroth,  (,'. 
.Marx,  G.  (,'.  Fitzpatriik,  J.  F.  Ruther 
ford,  K.  I.,ewiri,  K.  DaiickwertN,  I'.  Boul 
ton,  W.  I,.  While  (coiiHnlling  engiiie<  r), 
and    F.    Hull    (Kecrctary). 

The  Chairman's  Speech. 

The  (hairm.iii  said  :-  I  have  pleasure 
in  submitting  for  your  approval  the 
directors'  report  and  audited  accounts  for 
tho  12  months  ended  the  31»t  of  Decem- 
ber, 1916,  also  the  re])ortB  of  your  con- 
sulting engineer  and  mine  manager.  On 
reference  to  the  balance  sheet  you  will 
notice  that  the  debenture  issue  has  been 
reduced  by  a  further  amount  of  £45,000 
(£20,000  being  purchased  at  par  and 
£25,000  representing  tlie  second  drawing) 
leaving  the  liability  undc  r  this  heading 
at  £150,000.  The  "third  annual  drawing 
takes  |)lace  to-morrow  when  £25,000  will 
be  drawn  for  redemption,  payable  on  the 
1st  of  July  next.  During  the  year  two 
dividends  amounting  to  22^  per  cent,  were 
declared,  absorbing  £213,750;  and  after 
providing  for  payments  under  the  Miners' 
Phthisis  Act,  debenture  interest  and  ex- 
penses, profits  tax,  special  war  levy,  and 
income  tax,  there  remained  the  amount  of 
£98,627  3s.  4d.,  which  is  carried  forward 
to  next  account,  as  compared  with 
£75,196  Os.  Id.  for  the  previous  year.  At 
our  last  meeting  I  mentioned  the  advis- 
ability of  laying  in  larger  stocks  of 
mining  stores,  and  during  the  year  the 
board  carried  out  this  policy  and  in- 
creased this  item  by  £45,883  8s.  8d.. 
making  provision  for"  nine  months'  re- 
quirements. On  reference  to  the  con- 
sulting engineer's  report  you  will  observe 
that  the  year's  operations  have  been  ad- 
versely affected  by  prevailing  conditions, 
and  he  also  deals  with  the  main  reasons 
which  account  for  the  less  favourable 
results  achieved  during  the  vear  under 
review,  as  compared  with  those  for  1915. 
Scarcity  of  native  labour  is  responsible 
for  the  reduced  tonnage  treated,  and  an 
increase  in  working  costs  of  Is.  7d.  per 
ton,  combined  with  a  reduction  of  9d. 
per  ton  in  the  recoverv  value  of  the  ore 
milled,  had  the  effect  of  diminishing  our 
profits  by  £79,472— viz.,  from  £363,868 
to  £284,396. 


Development  Work, 

During  the  year  17,604  feet  of  develop- 
ment were  done,  but  the  reef  opened  up 
has  been  less  satisfactory  than  in  previous 
years  and  at  the  31st  of  December  the 
ore  reserves  were  estimated  at  2,174,536 
stoping  tons  of  an  assay  value  of  6.2  dwts. 
over  a  stoping  width  of  49  inches,  as 
against  2,248,656  tons  valued  at  6.5 
dwts.  over  practicallv  the  same  width. 
Since  the  beginning  of  1917  there  have 
been  several  influences  at  work  all  tending 
to  reduce  the  monthly  profits.  In  the 
first  place  the  native  labour  position  has 
not  been  ver>-  satisfactory,  and  bovs  are 
not  coming  forward  so  freelv  as  they  did 
last  year.  Then,  again,  the  price  of 
stores  is  still  on  the  up  grade,  and  there 
IS  an  increasing  difficulty  in  obtaining 
shipments  from  England.  "  We  have,  of 
'■""■■■''«•  a  large  reserve  stock,  but  until 
the  European  situation  becomes  clearer 
It  is  essential  that  this  should  be  main- 
tained intact,  and  we  are,  therefore,  con- 
tinuing to  purchase  our  current  require- 
ments month  by  month.  The  values 
exposed  by  development  have  shown  little 
sign  of  improvement.  It  is  hoped  that 
better  values  will  be  encountered  further 
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to  the  south,  but  so  far  there  ia  little 
indication  that  we  have  yet  reached  tlie 
limits  of  the  poor  zone,  which  was  en- 
countered some  time  ago.  Fortunately 
the  development  is  well  ahead  of  our  re- 
quirements, and  the  position  a.s  regard.s 
ore  reserves  is  particularly  sound.  Before 
moving  the  adoption  of  the  report  I  would 
like  to  express  the  board'.s  sincere  regret 
at  the  loss  of  our  respected  colleague,  Mr. 
J.  H.  Ryan.  You  all  knew  him,  gentle- 
men, and  I  therefore  think  it  is  un- 
necessary for  me  to  dilate  on  his  great 
qualitifs,  but  I  would  say  that  he  was 
a  most  lovable  personality  from  every 
point  of  view,  and  his  loss  will  be 
severely  felt  by  all  of  us.  I  now  beg  to 
move  the  adoption  of  the  report  and 
accounts. 

The   report  and  accounts  were  adopted. 

Mr.  S.  B.  Jotl  was  re-elected  a  direc- 
tor. Messrs.  Henry  Hains  and  Messrs. 
Douglas,  Low  and  Co.  were  reappointed 
auditors. 


WITWATERSRAND    G.M.    CO. 


GLENCAIRN  MAIN  REEF. 


The  mh  orillnary  general  meeting  of 
bhareUoIders  in  the  Glencairn  Main  Reef 
Gold  Mining  Co.,  Ltd.,  was  held  on  May 
25th  in  the  ho:ird-room.  Consolidated 
Building. 

Mr.  J.  Munro  presided  and  among  f.iiise 
present  were  Messrs.  G.  Inirotli,  F.  .1. 
Rutherford,  and  C  Mar.\,  with  F  Hall, 
lepresentlng    the    secretaries. 

The  Chairman's  Speech. 

The  Chairman  said:— I  beg  to  suhmit  for 
your  adoption  the  directors'  report  and 
audited  accounts  for  the  year  ended  31st 
December,  19I6,  which,  together  with  the 
reports  of  your  consulting  engineer  and 
mine  manager,  have  for  some  time  been 
in  the  hands  of  shareholders.  At  the 
end  of  1915  the  consulting  engineer  esti- 
mated our  payable  ore  reserves  at  117,130 
sloping  tons  of  an  average  assay  value 
of  4.4dwts.  During  the  year  191G  we  mined 
273,000  tons,  from  which  26,000  tons  of  waste 
rock  were  sorted  out,  leaving  ?47,000  tons 
to  be  passed  tl.  rough  the  reduction  works. 
As  the  ore  reserves,  which  at  31st  December 
last  were  estimated  at  76,560  tons,  were 
depleted  during  the  year  by  only'  40,000 
tons  it  will  be  evident  to  shareholders  that 
far  and  away  the  largest  proportion  of 
rock  sent  to  the  mill  was  recovered  by 
reclamation  work.  The  recovery  value 
of  the  ore  milled  was  12.776  shillings  iier 
ton.  or  7S(1  less  than  that  of  the  previous 
year,  and  costs.  12.115  shillings  or  SJd. 
higher,  so  that  although  we  milled  prac- 
tically the  same  quantity  oi  ore  the  work- 
ing profit  decreased  from  £21.716  in  I'.dj. 
to  £8.153  in  1916,  or  a  profit  of  ;ibouf 
Sd.  i:>er  ton  milled.  Since  the  beginning  of 
this  year,  costs  have  increased  month  by 
month  and  as  a  consequence  our  profit  is 
approaching  the  vanishing  point.  At  our 
last  annual  meeting  I  informed  share- 
holders that  there  was  a  large  quantity  of 
accumulated  slime  on  the  property.  During 
the  year  tmder  review  18,690  tons  of  this 
slime  were  treated,  yielding  a  profit  of 
nearly  3s  per  ton  When  we  are  com- 
pelled to  close  down  the  mine  the  quantitj 
of  slime  still  remaining  will  take  several 
years  to  treat,  and  although  we  cannot 
expect  the  same  profit  when  this  Is  the 
only  work  In  progress,  we  have  every  rea- 
son to  anticipate  a  small  profit  per  ton 
from  its  treatment.  T  now  beg  to  move 
the  adoption   of  the   report   anil   accounts. 

The  report  and  accounts  were  adopted. 

The  retiring  directors  (Mr.  J.  Munro  and 
O.  Imrotlil  and  auditors  (Mr.  Harry  Ma-iis 
and   Mr-    .\.    E    Page)    were   re-elected. 


The  annual  meeting  of  siiarelioldera  of 
the  Witwatersrand  G.M.  Co.  was  held 
on  ^L■ly  2jth  in  the  hoard-room.  Con- 
solidated Buildings.  Mr.  -T.  Munro  pre- 
sided, and  others  present  >vere  Messrs. 
H  Nourse,  W.  Ro.ss,  J.  Dale  Lace,  L. 
Edwards,  G.  Imroth,  J.  F.  Rutliertord, 
T  Lynch.  E.  Kothschild,  C.  Marx,  \V. 
L.  White  (consulting  engineer),  and  F. 
Hall    (secretfiry). 

The  ChairiTian's  Speech. 

The  Cliarman  said;  The  directors'  re- 
port and  the  audited  accounts  for  the 
year  ended  31st  December,  1916,  arc  now 
submitted  for  your  consideration  and 
adoption.  The  only  items  in  the  balance 
sheet  calling  for  special  comment  are  tlie 
increases  of  £'27,168  in  machinery  and 
permanent  works,  and  of  £34,000  under 
the  heading  of  stores.  The  first  amount 
represents  expenditure  during  the  year 
in  connection  with  the  sinking  and  equip- 
ment of  the  southern  shaft.  With  re- 
gard to  stores  vour  directors  considered  it 
prudent  and  iii  the  best  intei-est  o; 
shareholders  to  lay  in  a  stock  sufticientjy 
large  to  relieve  ttiem  of  any  anxiety  lu 
the  event  of  the  difficulties  and  restric- 
tions now  imposed  on  importation  being 
accentuated.  The  mine  manager's  re- 
port fuHv  detailfi  the  year's  operations, 
the  results  of  which  may  be  summari'sd 
,"■»  follows.  We  crushed  ol3.900  tons  as 
compared  with  .504.800  tons  in  1915,  but 
as  the  recovery  was  fourpence  per  ton 
lower  and  working  costs  increased  by 
sixpence  per  ton  the  gross  profit,  iuclud- 
in'^  £21,179  15s.  6d.  hom  sundry  revenue, 
was  £-279,798  9s.  Cd.  as  compared  with 
a  profit  of  £'297,849  8s.  5d.  in  1915,  or 
a  reduction  of  £18,0.50.  Two  dividends  o. 
25  per  cent,  each,  absorbing  £234,812 
10s.,  were  declared  during;  the  year  and, 
after  providing  for  profits  tax,  special 
war  levy,  etc.,  a  balance  of  £86,661  8s. 
4d.  is  carried  forward  to  this  year's  ac- 
count. 


Ore  Reserves. 

It  will  be  observed  from  tlie  consulting 
engineer's  report  that  at  tlie  end  of  the 
vear  the  ore  reserves  were  estimated  at 
1,402.000  tons  of  a  value  of  0.4  dwts. 
over  a  stoping  width  of  67  inches.  There 
is  a  slight  reduction  in  the  tonnage  as 
compared  with  1915,  but  the  milling  value 
has  been  maintained.  Duriupc  the  year 
22  stands  in  the  Primrose  Township  were 
sold,  realising  £925.  The  purchase  price, 
which  is  payable  in  easy  instalments  if 
desired  by  purchasers,  is  credited  to 
Primrose  Township  account  as  col'ected. 
The  mine  has  been  considerably  handi- 
capped in  its  operations  since  the  end  o 
1916  owing  to  the  difficulty  we  have  ex- 
perienced in  securing  an  adequate  sup- 
ply of  native  labour.  As  was  indicated 
111  the  manager's  report,  the  amount  of 
ore  obtainable  from  reclamation  has 
decreased,  and  this,  combined  with 
a  reduction  in  the  number  of  natives 
available  for  work,  has  hit  us  somewhat 
severely  in  the  matter  of  tonnage.  For 
the  four  months  of  1917  the  average 
monthly  tonnage  milled  was  37,550  tons. 
as  compared  with  a  monthly  average  for 
1916  of  43,000  tons.  As  a  result,  work- 
ing costs  have  been  inflated,  and  the 
profits  have,  been  seriously  affected. 
Every  effort  is  being  made  to  secure  more 
natives,  but  until  these  are  forthcoming 
I  am  afraid  there  is  not  mueli  chance  of 
getting  back  to  our  full  tonnage.  The 
development  of  the  southern  section  con- 
tinues favourable,  and  prospects  of  open- 
ing up  a  body  of  payable  main  reef  be- 
come more  encouraging  as  work  pro- 
gresses. .Just  recently  a  complete  r<m;- 
tion  of  Ihc  reef  series  was  exposed  in  the 
21th  west  drive,  and  Rave  the  following 
results  :— South  roef.  8.1  dwts.  over  47 
inches:  main  reef,  7.1  dwts.  over  42 
inches.  Very  little  shaft  sinking  has 
V>cen  accomplished  since  the  end  of  1916, 
work    having    been    concentrated    on    the 


completion  of  the  stationa  in  the  southern 
incline  to  permit  of  a  larger  tonnage  of 
oro  being  mined  from  this  section.  I 
now  beg  to  move  the  adoption  of  the  re- 
port and  accounts. 

Mr.  J.  Dale  Lace,  in  seconding  the 
adoption  of  the  report  and  accounts,  said 
the  difficulties  under  which  directors  of 
mining  companies  laboured  at  present 
were  not  sufficiently  recognised.  He  con- 
gratulated the  directors  of  the  Witwatere- 
rand  on  their  policy  of  developing  the 
Knights  "T"  piece  which  had  added 
greatly  to  the  life  of  the  mine.  He  also 
paid  a  tribute  to  the  foresight  in  laying 
in  large  stocks  of  stores.  The  company 
was  very  much  alive  to-day,  whereas  for- 
merly it  had  been  regarded  as  a  dying 
company. 

The   report  and  accounts   were  adopted. 

.Mr.  G.  Imroth  and  Mr.  Charles  Marx 
were  re-elected  directors,  and  the  audi- 
tors, Messrs.  F.  W.  Diamond  and  English 
and  Mr.   Charles  Stuart  were  reappointed. 


GINSBERG. 


Mr.  .J.  Munro  presided  at  the  •22nd  ordin- 
ary general  meeting  of  shareholders  in  the 
Ginsberg  Gold  Alining  Company,  Ltd.,  held 
in  the  board-room,  Consolidated  Huildings. 
on  May  25th.  Others  present  were  Messrs. 
G.  Imroth,  F.  J.  Rutherford,  C.  Marx  and 
H.  A.  Rogers,  with  Mr.  Frank  Hall,  repre- 
senting   the    secretaries. 


The  Chairman's  Speech. 


The  Chairman  said:  1  beg  to  submit  for 
your  adoption  the  directors'  report  and 
balance  sheet  for  the  year  ended  31st  De- 
cember, 1916.  The  years  operations  and 
results  are  so  fully  set  out  in  the  reports 
of  your  consulting  engineer  and  mine 
manager,  which  were  issued  to  share- 
holders with  the  directors'  report,  that 
there  is  little  for  me  to  add.  The  tonnage 
treated  was  practically  the  same  as  that 
for  the  previous  year,  but  as  the  recovery 
value  was  Is.  5d.  per  ton  less,  the  year's 
profit,  amounting  to  £33.298  10s.  'il..  is  re- 
duced by  over  £12,000.  Tills  reduction 
would  have  Ix'en  greater  had  it  not  been 
that,  notwithstanding  the  adverse  i '.ndi- 
tions  prevailing,  the  working  costs  were 
reduced  by  about  3d.  per  ton.  This  re- 
duction in  costs  could  only  have  been 
attained  by  the  exercise  of  the  strictest 
supervision  over  the  consumption  of 
stores  and  the  distributi(jn  of  labour,  and 
reflects  great  credit  on  the  manager  and 
his  staff.  Developments  may  be  considered 
completed  in  the  Ginsberg  section  of  the 
property,  although  some  exploratory  work 
has  been  carried  on  and  sniall  patches 
of  payable  ore  have  been  exposed.  In 
the  Northern  section  development  has  been 
.-teadily  pushed  on  during  the  year.  At 
the  end  of  the  year  the  ore  reserves  were 
estimated  at  270,504  tons  of  a  value  of  5.6 
dwts.  This  shows  a  slight  decrease  in  ton- 
nage as  compared  with  1915,  but  the  value 
is  maintained.  T%vo  dividends  of  7}  per 
cent  each  were  declared  during  the  year, 
which  absorbed  £31.500,  and  after  allowing 
for  mining  taxation,  etc  .  the  amount  car- 
ried forward  to  the  current  year's  account 
stands  at  £li.089  18s.  3d.  I  regret  to  say 
that  although  wc  crushed  the  same  aver- 
age tonnage  of  ore  per  month  slnc«  the 
commencement  of  this  year,  the  monthly 
profit  has  decreased  to  about  £l,o')0.  This 
decrease  is  accounted  for  by  a  'ailing  off 
of  about  3s.  3d.  in  the  yield  .mJ  an  in- 
crease of  Is.  Cd.   in  costs.      I    lO*  beg  to 
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RAND     SELECTION 
CORPORATION. 


NEW   PRIMROSE. 


The  aiiuii.ll  iiitlinuiy  general  nieollng 
of  sliaroholders  in  the  New  Primroue 
Oold  Mining  Co.,  Ltd.,  was  held  on  .May 
•i5th  in  the  board-room,  Consolidated 
lUiiliiing 

Mr.  J.  Mniiro  presided,  and  otlier.s  pre- 
sent wore  Messrs.  0.  Imrolh.  Charles 
Marx.  J.  R.  Nicholson  and  F.  .J.  Ruther- 
ford, with  Mr.  F.  H.tII  representing  the 
-socretaries. 


The  Chairman's  Speech. 

Tht  Chairman  said  :  The  repoits  ol 
your  directors  and  consulting  engineer 
epitomise  the  result  of  the  operations  for 
the  year  ended  3Ist  December,  19U;,  and 
full  details  are  contained  in  the  mana- 
ger's report.  In  moving  the  adoption 
of  the  directors'  report  and  the  accounts. 
I  need,  therefore,  only  summarise  the 
work  done  and  the  results  obtained. 
There  wa«  a  slight  increase  in  the  ton- 
nage treated,  but  cs  the  recovery  value 
of  the  ore  milied  was  about  2s.  6d.  per 
ton  less  and  the  costs  3d.  higher,  the 
total  profit  of  ,£36,845  was  only  slightly 
over  half  of  that  earned  in  the  previous 
year.  .\s  a  result,  while  we  paid  divi- 
dends .iggregating  17^  per  cent,  for  1915 
we  were  only  able  to  pay  10  per  cent, 
for  last  year.  The  price  of  mining 
requisites,"  which  bulk  large.v  in  our 
costs,  has  increased  enormously  during 
the  year,  and  the  manager  and  his  staff 
deserve  great  credit  in  that,  nothwith- 
standing  this,  the  costs  have  only  in- 
creased bv  about  3d.  per  ton,  more  especi- 
ally as  "the  whole  of  this  increase  is 
reflected  in  the  e.xtra  cost  of  develop- 
ment. Expenditure  on  exploratory  work 
would  more  aptly  describe  the  money 
expended  under  the  heading  of  develop- 
ment, as  the  mine  was  in  rea-ity  fully 
developed  several  years  ago.  but  I  am 
pleased  to  inform  you  that  this  fossicking 
in  the  old  workings  has  disclosed  several 
patches  of  ore  which  have  proved  quite 
payable.  This  will  be  realised  by  share, 
holders  when  it  is  pointed  out  that 
although  we  mined  251,992  tons  of  ore, 
the  pavable  ore  reseri-es,  which  were  esti- 
mated at  the  end  of  the  year  at  205,311 
tons,  were  depleted  by  only  60,000  tons. 
After  providing  for  "the  dividends  de- 
clared, which  "  absorbed  X'32,500,  and 
allowing  for  mining  taxation,  etc.. 
amounting  to  £4.224  18s..  the  bslance  of 
^11,839  15s.  Id.  carried  forward  is  ^120 
higher  than  that  from  1915.  There  has 
been  considerable  caving  since  the  close 
of  the  year,  which  has  seriously  ham 
[••red  mining  operations.  Working  costs 
h-ve  still  further  increased,  mainiy  due 
to  a  further  rise  in  the  price  of  stores, 
and  as  the  ore  milled  shows  no  signs  of 
improvement  I  regret  to  say  that  the 
imrt'ediate  outlook  is  not  promising.  I 
now  beg  to  move  the  adoption  of  the 
report   and    accounts. 

The  report   and  accounts  were  adopted. 

The  retiring  directors.  Mr.  G.  Iraroth 
and  Mr.  Charles  Mars,  and  auditors. 
Messrs.  F.  W.  Diamond  and  English  anrl 
Mr.  A.  E.  Page,  were  re-elected. 


We  wiire  unuble  to  inaue  the  aiiiuiul  re- 
porlii  anil  nrcn.mtii  l'>  Nhnrt<hi)ldi'rn  nl  the 
same  time  Ufi  the  niiliie  riiiivciiin^  thin 
inei-ting  owiiiy  to  thii  irii-niilnrity  of  iho 
mail  wrvice.  Haid  Mr.  K.  H.  Lynch,  the 
rhairmiin  of  tho  Hand  Selection  Corpora- 
lion,  at  the  nniiual  nll•^tln^;  held 
on        May        •.'.)th  in        fhi-         boartl- 

rooni.        Corner         IIoiisiv  .\h        you 

lire  aware,  he  continued,  it  is  our  prac- 
tice to  issiif  tlii'Hf  statements  piniullano- 
ously  in  Tjonilmi  and  South  Africa,  and 
we  regret  that  thioiich  circuniKtaiues  be- 
v'ond  our  coiifiol  HharclKilders  have  not 
had  the  reports  and  accounts  in  their 
liands  for  the  customary  period.  At  an 
extraordinarv  general  meeting  of  share- 
holders held  on  23rd  .Tune  last,  it  was 
decided  to  ch.iii'^e  the  name  of  your  com- 
pany from  Transvaal  Coal  Trust  Co., 
Ltd.,  to  its  present  title  of  Rand  Selec- 
tion Corporation,  I,td. — a  name  which  is 
more  suggestive  of  its  interests  and 
activities.  .\t  the  same  meeting,  share- 
holders approved  of  a  Provisional  deed  of 
agreement  entered  into  on  the  11th  April, 
I91fi,  between  the  Con.solidated  Mines 
Selertion  Company,  Ltd.,  and  your  com- 
pany. Details  of  thi.-i  agreement  are  em- 
bodied in  the  annual  reports,  but  the 
main  featnres  are  of  such  imnortance 
that,  with  your  permission,  T  will  repeat 
them.  First,    the    Consolidated    Mines 

Selection  Co..  T,td..  undertook  to  advance 
lo  this  company  during  a  period  of  five 
years  from  the  date  of  the  meoting  such 
sums  of  money  as  mav  be  required  up  to 
a  total  of  esnO.OOn.  Interest  on  this  loan 
will  be  calculated  at  the  rate  of  1  per 
cent,  above  the  Bank  of  England  rate 
current  from  time  to  time,  with  a  mini- 
mum of  51  per  cent.  Secondly,  this 
company  is  entitled  for  a  period  "of  ten 
.years  to  participate  to  the  extent  of  25 
per  cent,  on  ground-floor  terms  in  any 
new  South  African  mining  business  which 
the  Con.solidat<vl  Mines  Selection  Co., 
Ltd.,  may  acquire.  Thirdly,  in  return 
for  (he  lo.-in  and  the  narticpatinn  in  new 
business,  the  Consolidated  Mines  .Selec- 
tion Comnany.  Ltd..  was  granted  an  op- 
tion for  five  years  from  the  date  of  the 
meeting  over  100.000  .shares  in  this  com- 
panv  at  6.5s.  each.  At  the  la.st  annual 
meetin-  I  referred  to  the  sale  of  the 
4.240  reserve  .shares  in  your  company  to 
the  Conisohdated  Mines  Selection  Com- 
pany. Ltd..  at  £2  17s.  6d.  per  share  The 
registered  and  i.ssued  capital  therefore 
stands  at  .f.550.000.  in  fully-paid  £1 
shares,  and,  in  the  event  of  the  option 
reterred  to  being  exerci.sed.  a  further  in- 
crease  will    become  necessary. 


Coal  Output. 

The  coal  trade  for  the  year  1916  shows 
a  considerable  increase  in  the  tonnage 
sold,  and  is,  in  fact,  a  record  in  the 
history  of  the  Transvaal  Coal  Owneis'  As- 
sociation. The  total  tonnage  disposed  of 
was  5,806.631  tons,  of  which  the  mines 
purchased  1.712.842  tons:  rai  wavs 
1.349.073  tons;  industries,  744.009  toiis ; 
Cape  Province,  349,577  tons :  Delagoa 
Bay.  746.091  tons ;  and  .Johannesburg 
244,565  tons.  There  is  not  the  lea.st 
doubt  that  the  war  is  principally  respon- 
sible for  the  increased  output  and  this 
influence  is  particularly  evident  in  th- 
shipping  and  bunkering  trade  with  the 
Cape  Province  and  Delagoa  Bay,  where 
the  increases  as  compared  with  1915  are 
179.614  and  235,252  tons  respectively 
Whether  it  will  be  possible  to  hold  this 
trade  it  is  difficult  to  sav.  but  it  is  cer- 
tain that  unless  the  Railway  Admini.-- 
traticn  is  enabled  to  not  only  maintain 
but    increase    its    supply    of    engines    and 


lulling  Htorlc.  mi  llmt  contrsctn  enUrad 
into  run  bi>  riiiried  oiil  with  dti"  diapatcb, 
uliipii  which  at  prmciit  csll  at  South 
Afnraii  iioiIh  will  Im  diverted  to  other 
roulen  wlirie  their  ri  quirementH  will  be 
iinlinlied  Our  iiitrreiit  ill  this  increase 
of  Iriwle  Willi  not  no  great  an  we  could 
have  ileiiiieij  During  thii  year  the  ton- 
nnge  sold  from  Oogios  Colliery  totalled 
496,800  ti.nn  an  inrreane  of  40.141  lonii 
over  the  figure  for  the  previous  year.  The 
ordrrt  wore  there  if  we  could  have  ex- 
nriitid  them,  niwl  not  to  be  in  a  position 
to  do  so  was  our  misfortune.  Conittant 
changes  in  our  native  labour  force  had 
■in  adverse  efterl  on  the  general  e(ri<ii)ncy, 
but  probably  llie  continued  difTiriilties 
in  the  mine,  airenluated  by  biiak  downs 
ill  the  mnehinery  and  plant  due  to  the 
inijiossibililv  of  securing  a  sufficient 
supply  of  skilled  mechanics,  was  tho  main 
cause.  The  pmlit  rained  fioni  coal-win- 
ning, notwithstanding  the  increased 
tonnage,  is  leturned  at  £14,909— a  de 
crease  of  £896  as  compared  with  the  pre- 
vious year.  I  am  glad  to  say  that  con- 
ditions underuroiinrl  are  gradually  im- 
proving, and  that  better  results  are  now 
neiiig  obtained.  The  capital  expendituie 
on  the  colliery  amounted  to  £13,757, 
which  includes  the  cost  of  the  equipment 
of  new  hauling  and  air  shafts  and  the 
provision  of  additional  accommodation  for 
natives.  Our  output  continues  to  be 
dealt  with  by  the  Transvaal  Coal  Owners' 
Association.  The  administration  of  this 
concern  is  being  maintained  at  a  verv 
high  standard,  and  it  is  with  consider- 
able pleasure  we  see  that  negotations 
are  proceeding  with  a  view  to  the  exten- 
sion of  its  life. 


Offer  for  the  Colliery. 


During  the  year  under  review  we  re- 
ceived an  offer  for  the  whole  of  the 
Company's  coal  assets  as  a  going  concern, 
and  negotiations  are  proceeding  which 
may  result  in  our  dispo.sing  of  this  inter- 
est. The  negotiations  have  not  reached 
such  a  stage  as  to  allow  of  my  giving 
you  the  details  to-day.  but  it  is  quite 
possible  that  before  the  next  annual  meet- 
ing the  items  relating  to  our  coal  in- 
terests will  have  disappeared  from  th  ■ 
balance    sheet. 

You  will  notice  that  on  balance  the 
property  account  shows  a  reduction  of 
£4,010.  \  sum  of  £5.000  was  credited  to 
the  account  in  respect  of  the  arbitrarily 
fixed  value  of  that  portion  of  the  sur- 
face of  the  Farm  Rietfontein  No.  14  on 
which  the  new  Springs  Township  is  situa- 
ted, and  £980  was  expended  on  prospect- 
ing work  for  coal,  which,  unfortunately. 
did  not  justify  the  taking  up  of  the  pro- 
perties  which    were  held   under   option. 


Springs  Township. 


Springs  Township,  the  establishment  of 
which  was  approved  by  the  Government 
last  year,  consists  of  1,156  stands,  of 
which  728  are  residential,  403  business, 
and  26  Government  and  Municipal  stands. 
The  grant  of  this  township  is  subject  to 
an  endowment  to  the  Springs  Munici- 
pality of  10  per  cent,  of  the  proceeds, 
which  is  ear-marked  for  the  purposes  of 
r>ad-making  and  other  municipal  require- 
ments within  the  new  area.  The  pre- 
liminary sale  of  stands  by  public  auction 
took  place  last  November,  and,  during 
the  two  months  to  the  end  of  the  year, 
56  business  and  51  residential  stands 
were  disposed  of  for  a  total  sale  price  of 
£20,460.  Many  of  the  stands  were  sold 
on  the  instalment  system,  however,  and 
only  £4,611  had  been  actually  received 
at  the  end  of  the  year.  Since  that  date 
a  further  37  business  and  35  residential 
stands  have  been  sold  for  £13,635,  and  it 
IS  hoped  that  before  the  end  of  the  year 
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the  original  charge  to  the  debit  of  the 
township  will  be  liquidated.  Thereafter 
all  the  moneys  received  from  this  source 
will  be  credit-ed  to  profit  and  loss  ac- 
count. 

A.s  regard.s  Biakpan  Town.ship,  the  ac- 
tivity engendered  by  the  granting  of  the 
lease  of  the  Brakpan  Government  Area 
and  the  general  prosperity  of  the  far 
Ea.st  Hand  are  reflected  in  the  increased 
demand  for  .stands.  During  the  year  190 
business  and  375  residential  stands  wei"e 
dispo.sed  of  for  a  total  amount  of  ^51,808, 
and  here  again  most  of  the  sales  were  on 
the  instalment  system,  on'.y  a  net  sum  of 
£19,815  being  received.  At  the  end  of 
the  year  the  aggregate  sum  which  had 
accrued  to  your  company  from  stands 
sold  since  the  formation  of  the  township 
amountpd  to  i;i03,037,  of  which  £35,107 
was  outstanding.  The  results  for  last 
year,  excellent  as  they  were,  have  been 
improved  upon  by  those  attained  during 
this  year.  So  far  we  have  sold  187  busi- 
ness and  262  residential,  making  a  total 
of  449  sUnds,  for  a  sum  of  £46,030,  whilst 
the  collections  have  totalled  .£24,342.  As 
a  further  indication  of  the  rap'd  growth 
of  Brakpan  Township,  I  may  inform  yon 
that  during  tlie  first  four  months  of  this 
year  the  value  of  buildings  passed  by  the 
local  Municipalitv  for  erection  in  tTie 
township    was    £69,890. 


»;itisfactoiy  profit  on  the  transaction,  and 
during  the  present  month  we  have  ac- 
cepted a  25  per  cent,  participation  in  the 
purcha.se  by  the  Consolidated  Mines  Sel- 
ection Company,  Ltd.,  of  the  172  gold 
claims  comprising  the  N'ew  Geduld  Deep 
.Mynpachts. 


Profit  and  Loss  Account. 


The  Far  East  Rand. 


Under  the  agreement  with  the  Consoli- 
dated Mines  Selection  Company,  Ltd., 
which  became  effective  on  23rd  June, 
1916,  certain  participations  in  new  South 
African  business  have  be€n  accepted.  It 
was  impossible  at  that  date  to  inform 
shareholders  of  the  plans  of  the  Consoli- 
dated Mines  Selection  Company,  Ltd., 
in  this  connection,  many  of  which  then 
were,  and  still  are,  in  the  embryonic 
stage,  but  a  glance  at  the  directors'  re- 
port will  shoW'  that  in  offering  a  25  per 
cent,  interest  on  ground-floor  t«.rms  to 
this  company,  they  were  oftering  a  par- 
ticipation in  prospective  business  of  con- 
siderable value.  The  interest  in  the 
Schapenrust  Claims  is  one  t/hat  is  profit- 
bearing  from  the  beginning  of  this  year. 
The  income  for  the  first  five  years  may 
not  be  very  great,  but  thereafter  your 
distributable  profit  should  appreciably 
b'enefit  by  the  amount  received  there- 
from. As  regards  the  participation  in  the 
Brakpan  lease  agreement,  I  have  no  hesi- 
tation in  saying  that  this  also  will  be  a 
source  of  considerable  profit  to  your  com- 
pany. The  Daggafontein  Mines,  Ltd., 
participation  need  not  again  be  elab- 
orated upon,  as  full  details  were  given 
you  at  the  last  annual  meeting.  F-urther 
new  business  which  eventuated  was  the 
participation  in  the  flotations  of  Modder 
East,  Ltd.,  and  the  Industrial  Develop- 
ment Company,  Ltd.  Details  of  the  for- 
mer— may  we  say  amalgamation  ? — havn 
been  so  fully  discussed  in  the  Press  that 
it  is  unnecessary  for  me  to  enter  into 
particulars  to-day,  except  to  slate  that 
under  our  participation  we  shall  subscribe 
for  15,312  shares  at  par  and  receive  op- 
lions  on  9,570  shares  at  21s.  3d.  for  three 
years  and  on  9,570  shares  at  22s.  6d.  for 
four  years.  The  participation  in  the  In- 
dustrial Development  Company,  Ltd.. 
was  taken  up  more  with  the  object  of 
assisting  in  the  development  of  South 
Airican  industries  than  with  a  view  to 
immediate  profit.  The  administration  of 
tiiis  concern  is  in  very  able  hands,  an<l 
even  if  no  direct  pmfit  is  made  out  of 
our  participation  we  shall,  I  trust,  re- 
ceive an  indirect  return  by  assisting  ap- 
proved South  African  industries  in  sup- 
plying the  needs  of  the  mining  industry. 

Since  the  end  of  the  financial  year  we 
have  acquired  some  25.000  shares  in  tlie 
New  Oeduld  Deep,  Ltd.,  at  such  a  rea- 
sonable price  as  should  eventually  show  a 


The  result  of  the  year's  operations  is 
disclosed  in  the  profit  and  loss  No.  2 
account,  which  .shows  that  the  total  re- 
venue amounted  to  £171,120 — an  increase 
of  £39.872  over  the  amount  earned  during 
1915.  The  income  from  the  coal-winning 
and  interest,  commission,  etc.,  is  below 
last  year's  figures.  The  former  I  have 
already  dealt  with,  and,  with  regard  to 
the  commission  account,  it  must  be  re- 
membered that  during  1915  we  received 
the  cash  commission  of  5  per  cent,  in 
respect  of  our  participation  in  the 
guarantee  of  the  Springs  Mines  loan. 
Dividends  on  sh  iieh'ildinfjis.  reprosentinsj 
the  receipts  from  our  holding  in  Brakpan 
Mines.  Ltd.,  amounted  to  £114.637.  or  an 
improvement  of  £13.237.  and  the  profit 
from  Braknan  Township  has  increased 
from  £5.664  to  £19.815.  A  new  .source 
of  revenue  this  vear  is  the  profit  realise.-I 
from  sales  of  .shares,  which  was  derived 
from  the  sale  of  the  Springs  Mines  de- 
bentures and  the  options  on  Springs  Mines 
shares  which  appeared  in  the  1915  b.-il 
ance  sheet.  On  the  drbit  .side  of  the 
account  an  amount  of  £2.685  appears 
under  the  heading  of  war  donations  an  I 
expenses  A  considerable  part  of  thi-; 
charge  was  occasioned  by  your  company's 
|iroportion  of  the  gift  of  100,000  tons  of 
coal  to  the  Imperial  Government. 

The  appropriation  account  shows  th  .i 
the  balance  for  the  year,  plus  the  sum 
<t(  £51,822  carried  forward  at  the  end  of 
1915,  amounted  to  £211,905.  As  against 
this,  £2,073  was  appronriated  in  connec- 
tion with  taxes  payable  to  the  Unio  ' 
Government,  whilp  dividtnds  declared  for 
the  year  accounted  for  £151,250,  leaving 
an  unappropriated  balance  of  £58.582  to 
be  carried  forward  to  the  next  year. 
You  will  be  asked  to  confirm  the  declara- 
tion of  two  interim  dividends — No.  33  of 
12i  per  cent.,  and  No.  34  of  15  per  cent 
— ^making  a  total  of  27^  per  cent,  for  the 
year.  This  is  again  a  record  declaration 
in  the  history   of  the  company. 


Brakpans  and  Springs. 


Tile  annua!  general  meetings  of  Brakpan 
Mines,  Ltd.,  and  Springs  Mines,  Ltd  , 
have  been  h«ld  this  morning,  and  you 
will  receive  in  due  course  a  report  of  m.v 
remarks  at  those  meetings.  Your  hold- 
ing in  Springs  Mines,  Ltd.,  remains  at 
250,000  shares,  and  your  interest  in 
Brakpan  Mines,  Ltd.,  has  been  increased 
by  2,500  shares  to  256,000,  the  addition 
appearing  under  the  heading  of  shares 
and  interests  in  other  companies.  The 
Brakpan  Mines  ore  reserve  was  increased 
during  the  year  by  37,000  tons,  and  at 
the  end  of  the  year  was  estimated  at 
3,054,000  tons  of  payable  ore,  the  value 
of  which  shows  an  increase  of  1.34  dwl.-. 
per  ton.  the  average  as.say  value  being 
9.2  dwts.  over  an  estimated  sloping  width 
of  62  inches.  The  significance  of  this 
increase  on  the  prospects  of  the  con> 
pany  is  summarised  by  the  consulting 
engineer,  who  reports  that  whilst  he 
estimated  the  yield  per  ton  for  1916 
would  be  between  29s  and  32s.,  he 
estimates  that  the  yield  for  1917  will  h" 
between  34s.  and  38s.  The  average  yield 
actually  obtained  during  1916  was "  30s. 
11. 4d.  per  ton.  and,  as  you  mav  have 
noticed,  the  yield  for  March  and  .\pril 
was  35s.  8.69d.  and  35s.  3.61d.  per  ton 
respective  ly. 


The  acquisition  of  the  Brakpan  lease 
has  a  considerable  bearing  on  the  future 
of  your  company.  It  is  proposed  within 
the  next  five  years  to  gradually  increase 
the  capacity  of  the  present  "plant  to 
120.000  tons  per  month,  and,  with  this 
end  in  view,  the  board  has  already 
authorised  the  expenditure  necessary  to 
bring  the  capacity  of  the  mine  up  to 
75,000  tons  per  month.  Further,  it  is 
estimated  that  after  the  period  of  five 
years,  provided  the  ore  opened  up  in  the 
new  area  approximates  in  value  the 
average  conditions  so  far  disclosed,  the 
distributable  profit  should  have  increased 
to  the  equivalent  of  more  than  50  per 
cent,  over  last  year's  results.  Moreover, 
it  is  calculated  that  the  life  of  the  mine 
has  been  extended  to  two  and  a  half 
times  what  it  would  have  been  if  tho 
lease  had   not   been  secured. 

Mining  operations  at  Springs  Mines 
were  equally  .satisfactory.  The  ore 
reserve  was  inciea.sed  bv  659.000  tons  to 
a  total  of  1,784,000  tons  of  payable  ore, 
valued  at  9.86  dwts.  over  an  "estimated 
sloping  width  of  56  inches.  This  repre- 
sents a  tonnage  suflficient  to  keep  the 
mill  working  to  its  full  nominal  capacity 
for  five  ,years.  Hoisting  operations  and 
the  crushing  of  ore  from  the  mine  com- 
menced at  the  end  of  February,  but, 
until  the  mine  gets  properly  into  its 
stride,  the  monthly  profits  will  not  be 
indicative   of   normal    results. 


Daggafontein  Mines. 


.\s  regards  Daggafontein  Mines,  the 
small  amount  of  devdopment  to  dale 
affords  but  little  information  as  to  the 
future  prospects  of  the  property.  Up  to 
the  end  of  the  year  the  development 
footage  accomplished  totalled  2,402  feet, 
of  which  1.660  feet  were  sampled,  iho 
average  assay  value  being  30.87  dwts. 
over  6.51  inclies.  Recent  development  in 
the  west  haulage  has  provided  better 
results,  the  105  feet  sampled  since  the 
beginning  of  the  month  showing  an 
average  value  of  37.8  dwts.  over  18.7 
inches.  The  No.  2  level  north  and  south 
has  been  started  in  this  ground,  and  the 
reef  for  the  25  feet  so  far  driven  as-says 
55.3  dwts.   over  16  inches. 

We  are  continuing  the  payment  of  war 
bonuses  to  employes,  ancl  allowances  to 
men  who  have  been  permitted  to  join 
the  forces,  on  the  scales  adopted  by  the 
members  of  the  Transvaal  Chamber  of 
Mines,  and  I  am.  sure  this  expenditure 
will  meet  with  your  hearty  approval. 
Certain  changes  have  taken  place  in  the 
directorate  during  the  year.  Sir  George 
Albu  and  Mr.  A.  S.  Pe-arse  resigned  from 
the  board,  and  you  will  be  asked  lo 
confirm  the  appointment  to  the  vacant 
si'ats  of  Mr.  .J.  H.  Gratton  and  Mr.  E. 
Oppenheimer,  the  latter  appointment 
having  been  made  since  the  end  of  the 
year.  In  cone-lusion.  I  must  again  ex- 
press our  appreciation  of  the  efficient 
services  rendered  by  our  consulting  en 
gineer,  Mr.  C.  E.  Knecht  :  by  the  col- 
liery manager.  Mr.  Evan  Williams;  by 
our  business  manant-r.  Mr.  H.  L.  Morris ; 
and  al.so  bv  the  mine  and  head  office 
staffs. 

I  now  beg  to  move  that  the  reports  and 
accounts  for  the  year  ended  the  31st 
December.  1916,  as  submitted,  be 
adopted. 

Mr.  Charles  Marx  seconded  the  motion 
which  was  carried  unanimously. 

The  appointment  of  directors  and  re 
election  as  referred  to  by  the  chairman 
were  confirmed  and  the  auditors  re- 
appointed. 
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SPRINGS  MINES.   LTD. 


Annual  Meeting. 


Tlip  oiphth  nriliiinry  K''"*'I'<^I  mooting  of 
nharohnlifprR  of  S|)riM'|;(i  Miiwii,  Ltd.,  was 
licUl  on  M»\  '.'.Mil  ill  till-  boftid- 
nxini,  C\)riicr  blouse.  Mr  F.  \l.  Lynch 
iii-t-»i(liii^.  Tiu'ii'  were  nlhn  proHont  : 
Nlciwrs.  K  (.'.  Klli.-tt,  W.  n.  n  Frank, 
.1.  II.  (;iatt..n.  II.  S,  .lohn.H.Mi  Hull.  \V. 
K  Hml.ton,  r.  Mnrx.  II.  NowIioum',  V. 
.1.  Hoiik.tti.  \V.  S.  Sauiulors.  K.  J.  Mnt- 
tluws.  II.  11  McNeil,  .1.  R.  Nicholson, 
\V  Hoss.  ,1.  l>l,illi,,s.  ,1.  E.  .Tones,  R. 
Moses.  S.  V.  Hl.uk.  C.  .1  Fernhank.  C. 
Mulliillav.  .1.  F.  F.-rKiisson,  H.  E.  liar 
lis,  J.  "11.  McKio.  A.  Wilk.  E.  Mans- 
field,  roprosoiitin^;  I0.'.36.'>  shares  out  of 
an    issue    of    9"iri.000. 


The  Chairman's  Speech. 


The  Chairman  moved  the  adoption  of 
the  report  and  accounts  in  the  following 
speech  :  For  sever.il  years  it  has  been 
the  practice  of  this  company  to  issue  its 
annual  reports  and  accounts  simultane 
ously  in  London  and  .Johannesburg,  and 
although  that  method  has  been  adhered 
to  this  year,  the  irregularity  of  the  mail 
service  has  made  it  impossible  for  the 
stateme^its  to  be  in  the  hands  of  share- 
holders for  the  usual  jH>rio<l  befoio  being 
submitted      to      this      meeting.  Under 

existing  conditions.  shareholder.«.  will, 
I  am  sure.  overlook  any  in- 
convenience to  which  they  may  have 
been  put  through  the  delay,  which  was 
quite  unavoidable.  The  reports  of  yoar 
consulting  engineer  and  your  mine  man 
ager  give  comprehensive  details  of  the 
operations  carried  on  during  the  period 
under  review.  Work  underground  was 
mainly  confined  to  development,  except 
during  the  latter  months  of  the  year, 
when  a  certain  amount  of  sloping  was 
undertaken  in  preparation  for  the  start- 
ing of  the  mill.  The  development  foot- 
age accomplished  during  the  vear  totalled 
20,GJ4  feet,  of  which  It, 325  iieet  were  on 
reef,  the  average  assay  value  l)eing  18.9 
dwts.  over  15.7  inches^  Of  this  footage 
6,515  feet,  or  46  per  cent.,  wei-e  payable, 
and  showed  an  average  assay  value  of 
26.5  dwts.  over  22  inches.  The  result 
of  the  year's  development  was  naturally 
an  important  factor  in  the  revaluation  of 
the  ore  reserve,  which  showed  that  at 
the  31st  December  last  a  total  of  1,784  000 
tons  of  payable  ore  had  been  opened  up. 
the  averagj  value  being  9.86  dwts.  per 
ton  over  an  estimated  stoping  width  of 
36  inches.  This  means  that  the  ore 
reserve  was  increased  during  the  year  by 
659,000  tons  :  but,  on  the  othei'  hand,  the 
value  and  the  estimated  stoping  width 
were  both  fractionally  lower.  The  quar- 
terly report  for  the  period  ended  31st 
March  last  showed  that  the  linear  deve- 
lopment for  the  quarter  amounted  to 
4,713  feet,  of  which  2,950  feet  were  on 
reef  averaging  19.37  dwts.  over  19.89 
inches,  and  that  of  the  footage  on  reef 
1,725  feet,  equivalent  to  58.5  per  cent., 
were  in  payable  areas  averaging  27.8 
dwts.   over  21.75  invhes 


Deveiopment  Position. 

I  think  shareholders  will  agree  that  the 
development  position  now  attained  can 
only  be  regarded  as  most  satisfactory,  as 
the  ore  actually  developed  at  the  end  of 
last  year  is  sufficient  to  keep  the  mill 
working  at  its  full  nominal  capacity  for 
five  years.      If  we  are  so  fortunate  as  to 


K.vf  iii'ii<nci<  a  coiitinuntiun  of  the  ^cxid 
rmtiltii  no  far  olitained  -and  1  iniiy  nay 
tlwit  proKoiit  indicittiunii  all  point  in  that 
tlii'i'Cljuii — it  will  Miorp  limn  lonruni  the 
optimittic  ronfidoiiro  uf  tlioNf  Hharo- 
holdera  who  hnvc  rnniiint'd  Nlca<lfa<t 
during  th«  very  tiyiin;  mid  nnxloiix  linicn 
"!•  have  pnHHed  through.  I  do  iiol  pro- 
pose to  labour  lliiH  point  any  fiirllicr, 
a»  the  ri'NiillH  Hpeak  for  thi-ii'iniKrH.  1 
wish,  however,  tr)  xouiid  a  iiotr  ol  wiirii- 
ilig.  hy  leminiling  xliarcholders  that  ii 
ihnracteristic  feature  of  the  <lrrii  level 
niines  on  the  Far  East  Hand  is  I  he  irre- 
gularity of  the  payable  zoncH,  and  that 
consetiuently  liau  uh  well  a«  fat 
periodH  will,  no  doubt,  be  pnHRed 
through.  At  the  name  lime,  it  is  inad- 
visable to  lend  a  sympathetic  car  fo  the 
numerous  fatiioiis  riimo.irs  that  have  been 
circulaU'd  in  the  past,  and  niav  po.sHibly 
he  circulated  in  the  future  wi'tli  regard 
to  the  prospects  of  Springs  Mine-".  We 
now  come  to  the  surface  equipment. 
When  I  had  the  pleasure  of  addie.-.siiig 
voii  last  year  there  was  every  reason  to 
liope  that  hy  the  end  of  September  the 
various  items  of  plant  would  he  on  tin- 
property  and  erected,  so  that  milling 
could  commence  in  the  latter  part  of  the 
year.  I  am  afraid,  gentlemen,  that  in 
that  diriTtion  at  anv  rate  we  were  unduly 
optimistic.  The  difficulty  in  obtaining 
machinery  from  England  was  greater  than 
had  been  antiiipated,  with  the  result  that 
certain  essenti.il  parts  of  the  plant  were 
delayed  in  delivery  Even  after  deli- 
very had  been  effected,  so  many  skilled 
workmen  were  away  on  war  service  that 
it  was  impossible  to  cairy  on  the  work 
with  that  di.spatch  to  which  we  had  be- 
come accustomed,  and  on  which  our  esti- 
mates were  based.  When  I  inform  you 
that  owing  to  this  reason  an  essential 
contract  which  should  have  been  com- 
pleted in  September  was  only  handed  over 
at  the  end  of  February,  you  will  be  able, 
to  a  certain  extent,  to  appreciate  one  of 
the  many  difficulties  with  which  we  had 
to  contend.  And.  knowing  all  too  well 
what  those  difficulties  were,  and  how 
often  we  were  confronted  with  obstacles 
which  seemed  well-nigh  insurmountable. 
]  can  only  express  my  admiration  of  the 
manner  in  which  "the  Technical  Staff 
grappled  with  them.  In  these  almormal 
times  delays  occur  and  obstacles  arise 
which  ordinarily  do  not  have  to  be 
reckoned  with,  and  I  feel  that,  under  the 
circumstances,  shareholders  have  cause 
for  congratulation  in  that  it  was  pos- 
sible to  equip  the  mine  and  win  the  first 
gold  during  the  continuance  of  the  war. 


Results  of  Crushing. 


The  trial  crushing  commenced  on  8th 
January  last,  and,  owing  to  the  headgear 
not  being  completed,  tne  mill  was  run 
on  development  dump  rock  until  the  end 
of  February.  This  rock,  although  not  of 
a  high  grade,  was  helpful  in  condition- 
ing the  plant.  During  the  preliminary 
run  16,2.35  tons  were  crushed,  the  result 
being  a  loss  of  ^£3,757 ;  bat,  as  against 
this,  it  must  be  remembered  that  the 
plant  absorbed  a  considerable  amount  of 
gold.  On  the  completion  of  the  head- 
gear at  the  end  of  February,  ore  from 
the  mine  was  hoi-sted  and  put  through 
the  plant,  and  the  first  full  month's  re- 
turn was  declared  for  March,  when  26,300 
tons  of  ore  were  crushed,  of  which  24 
per  cent,  was  from  the  dump.  The  re- 
sulting profit  was  .£7.512.  which,  in  my 
opinion,  was  a  satisfactory  showing.  In 
the  month  of  April  27,400  tons  were 
milled,  of  which  15  per  cent,  was  drawn 
from  the  dump,  and  the  declared  profit 
was  £17,653.  As  the  mine  gets  into  its 
stride  the  ore  drawn  from  the 
dump  will  be  gradually  decreased 
until        it        is  eliminated,  fuither 

absorption  of  gold  by  the  plant  will 
cease,  and  increased  profits  may  be  anti- 
cipated. 


It  will  1x1  noticed  that  the  rei^ixterod 
riipitiil  of  the  rompiiiiy  liau  been  iiiciear-d 
I  I  X' 1, 000,(10(1  in  ill  Hharm,  of  which 
•I.M'i.OOO  nhnicK  luive  lii-en  mnued,  while  the 
biilanre  of  II,(MI0  i*  under  option  at  par 
t  •  tlie  gnaraiilorN  of  the  loan  of  £315,000. 
The  incrcHKe  \vnn  leiidered  neit-MHnry  in 
ionHe(|uente  of  holclerii  of  options  over 
32.'>,K55  hhiiri'H  having  exerciited  their 
rinhfM  during  the  year  At  the  laHt  an- 
nual meeting  I  made  n  Ntnleiiient  to  the 
effeit  that  IIk-  date  of  the  ((iinnKncemenl 
of  |{old  production  w.<iil(i  exercise  a  con- 
siderable effect  oil  till-  finances  of  your 
iMimpany,  and  acldeil  that  altho.igh  the 
fiinuK  livailnble  would  not  be  quite  suffl- 
ciciil  to  meet  recpiiremenls,  there  wan  no 
cKcasion  to  f<<l  concern  on  that  account, 
as  additional  nioncy  would  be  provided 
without  dilliciilty.  When  th.it  statement 
was  made,  it  was  hoped  that  crushing 
would  commence  early  in  Oitciber  at  the 
latest,  but  owing  Ici  the  unavoidable  de- 
lays which  I  have  mentioned,  crushing 
did  not  start  until  the  end  of  February. 
Had  it  been  possible  to  reach  the  pro- 
ducing stage  by  the  date  anticipated,  the 
debt  would  have  lK-<>n  appro.ximatelv 
.C14(I.OOO,  of  which  .^um  a  considerable 
portion  would  have  been  represented  by 
stores.  This  amount  has,  of  course,  been 
appreciably  increased  as  a  result  of  the 
delay,  and  the  fina.icial  position  of  the 
company  at  the  end  of  February,  the  date 
when  crushing  of  ore  hoisted  from  the 
mine  actually   started,    was  as   follows  : — 

Loans,  with  interest  accrued,  £329,417  ; 
unclaimed  and  accrued  interest  due  fo 
debenture  holders,  £9.651  ;  sundry  credi- 
tors, .£67,2.32 ;  making  a  total  of 
£406,300;  from  whi-h  we  must  deduct: 
Stores  on  hand  and  shares  in  other  con- 
cerns, .£70,671  ;  cash  and  sundry  debtors, 
.£15.608 ;  i.'86,279 ;  leaving  a  sfiortage  of 
£320,021.  In  addition,  we  had  certain 
liabilities  on  account  of  authorised  capital 
expenditure  upon  plant  amounting  to  ap- 
pioximately  .£41,600.  As  against  this, 
there  were'  44,000  shares  in  tne  companv 
held  under  option  at  par,  which  will 
doubtless   be   taken    up   i.i   due   course. 


Ore  Reserve. 

It  may  seem  to  some  of  nur  share- 
holders that  the  liabilities  of  the  com- 
pany are  very  heavy,  but,  gentlemen 
we  are  passing  through  unprecedented 
times.  If  work  on  the  property  had  been 
curtailed  or  suspended,  the  extent  of  our 
indebtedness  would  have  been  .somewhat 
smaller,  but  then  the  development  of  the 
mine  would  not  have  been  so  well  ad- 
vanced as  is  the  case  to  da.v.  In  one  re- 
spect, end  a  most  important  one  at  that, 
the  delay  has  been  a  blessing  in  disguise, 
because  at  the  end  of  September,  1916, 
our  ore  reserve  stood  at  1,671,000  tons, 
the  value  being  9.95  dwts.  over  an  esti- 
mated stoping  width  of  56  inches,  while 
at  the  end  of  the  year  it  had  been  in- 
creased to  1,784,000"  tons  of  an  average 
value  of  9.86  dwts.  over  the  same  width. 
Further,  in  arriving  at  the  total  payable 
tonnage  di.sclosed  at  the  date  of"  the 
commencement  of  production,  we  must 
include  the  i)ayable  tonnage  developed 
during  the  first  two  months  of  this  year, 
which  is  especially  valuable  in  view  of 
the  excellent  results  published  in  the 
March  q.iarterly  report.  It  should  also 
be  remembered  "that  additional  capital  ex- 
pense has  been  incurred,  not  only  in  con- 
nection with  this  further  development, 
but  also  in  respect  of  the  usual  standing 
charges,  interest  on  loans,  and  increased 
cost  of  machinery  and  stores  due  to  the 
war.  In  the  directors'  report  before  you, 
under  the  head  of  "Finance,"  a  tabula- 
tion is  given  showing  the  moneys  received 
and  expended  up  to  the  end  of  1916. 
These  are  large  figures,  and  will.  I  think, 
give  financiers  reason  to  ponder  before 
entertaining  the  idea  of  financing  a  deep 
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level  mining  proposition — even  if  the  pro- 
perty is  tituated  on  the  popular  Far  East 
Rand. 


Reward  of  Patience. 

Tile  first  sod  on  Springs  Mines  was 
officially  cut  at  the  north  shaft  by  the 
late  Mr.  J.  G.  Hamilton  on  the  22nd 
May,  1909  and  after  passing  through  the 
shaft  sinking  and  development  periods, 
which  occupied  nearly  eight  years,  we 
reached  the  actual  producing  stage  at  the 
end  of  February,  1917.  During  these 
years  shareholders,  directors  and  the 
technical  staff  have  encountered  many 
anxious  phases,  but  the  preliminary  difh- 
culties  are  now  behind  us,  and  to-day 
shareholders  in  Springs  Mines,  Ltd.,  are 
interested  in  one  of  trie  richest  mines  on 
these  fields.  What  the  future  has  in 
store  for  us  development  will  show,  but 
crushing  has  commenced,  profits  are  being 
earned,  and  once  our  indebtedness  has 
been  liquidated  siiareholders  may  look 
forward  to  receiving  in  dividends  the  re- 
ward of  their  patience.  We  are  continu- 
ing the  payment  of  war  bonuses  to  em 
ployees,  end  allowances  to  men  who  havo 
been  permitted  to  join  the  Forces,  on  the 
scales  adopted  by  the  members  of  the 
Transvaal  Chamber  of  Mines,  and  I  am 
sure  this  expenditure  will  meet  with  your 
hearty  approval.  Altogether,  26  of  the 
company's  employees  have  proceeded  on 
active  service,  and  I  regret  to  inform  you 
that  one  has  been  kil.ed  and  five  wound- 
ed. We  all,  I  am  sure,  .sympathise  deeply 
with  the  relatives  and  friends  of  those 
who  have  fallen,  and  at  the  same  time 
wish  those  who  have  been  wounded  a 
speedy  and  complete  recovery.  Mr.  .\. 
S  Pearse  and  Mr.  S.  B.  Joel  have  re- 
signed their  seats  as  directors  of  your 
company,  and  you  will  be  asked  to  con- 
firm the  appointment  of  Mr.  W.  S.  Saun- 
ders in  the  place  of  Mr.  Pearse.  The  seat 
vacated  by  Mr.  Joel  has  not  yet  been 
filled.  An  extraordinary  general'  meeting 
of  shareholders  will  be  held  at  the  close 
of  the  present  meeting  to  consider  certain 
suggested  alterations  to  the  Articles  of 
Association,  details  of  which  are  set  forth 
in  the  notice  convening  tTie  meeting.  In 
conclusion,  I  wish  to  express  our  indebt- 
edness to  Mr.  C.  E.  Knecht,  the  consulting 
engineer;  Mr.  J.  F.  Cook,  the  consult- 
ing mechanical  engineer ;  Mr.  B.  D.  Bush- 
ell,  tiic  mine  m.mager,  and  the  mine  ■■iiul 
head  office  staffs  for  their  devotion  in 
this  time  of  stress  and  difficulty.  Their 
assiduity  has  been  beyond  all  praise,  and 
it  is  largely  due  to  their  energv  and  en 
thusiasm  that  in  this,  the  third  year  of 
the  war,  we  are  able  to  submit  to  share 
holders  a  report  as  favourable  as  that 
which  has  been  presented  to  you  to-day. 
I  now  beg  to  move  that  the  report  and 
accounts  for  the  year  ended  December  31, 
1916,  as  submitted,  be  adopted. 

Mr.  C.    Marx  seconded  the  motion 

Mr.  J.  E.  Jones,  after  remarking  that 
shareholders  could  con.sider  the  Chair 
man'.s  statement  very  satisfactory,  a.sked 
if  information  could  be  given  as  to  the 
amount  of  tonnage  which  would  be  crusli- 
ed  each  month  when  the  plant  was  in 
full  working  order,  and  whether  the  direc- 
tors had  yet  entertained  the  idea  of  in- 
creasing the  capacity  of  the  plant.  Mr. 
Jones  also  criticised  the  holding  of  meet- 
ings at  sucii  early  hours  as  9  and  9.30 
a.m.,  and  complained  of  the  inconvenience 
resulting  from  mining  groups  holding  ini 
portant  meetings  on  the  same  day.  Ho 
asked  if  .some  mutual  arrangement  cnulH 
not    be    made. 

Another  shareholder  asked  if  the 
amount  of  the  company's  indebtedness 
would  be  paid  off  before  dividends  would 
be    declared    to    shareholders. 

The  chairman,  replying  to  these  ques- 
tions,  said   the     normal     capacity   of  the 


plant  was  supposed  to  be  about  50,000 
tons.  The  directors  were  not  in  a  posi- 
tion at  the  moment  to  say  what  it  would 
be  under  normal  conditions,  when  it  was 
fullv  running.  It  may  be  anything  be- 
tween 30,000  and  34,000  tons.  Until  they 
got  the  mine  into  proper  trim  they  could 
not  give  a  definite  figure.  With  regard 
to  the  monthly  profits,  that  was  a 
difficult  proposition.  They  were  not  in  a 
position  to  say  whether  the  gold  won 
agreed  with  the  screen  sample.  They 
would  be  able,  in  perhaps  between  two 
and  three  months  to  give  the  figure  ap- 
proximately. Needless  to  say,  owing  to 
the  present  amount  of  absorption  of  gold 
by  the  plant  going  on,  the  profits  to-day 
would  not  be  anything  near  what  the 
profits  would  be  under  proper  conditions. 
With  regard  to  tlie  company's  indebted- 
ness, he  would  sav  it  was  most  likely 
that  directors  would  pay  off  that  in- 
debtedness before  the  question  of  divid- 
ends arose.  That  had  certainly  been  his 
idea,  but  the  matter  had  not  been  dis 
cussed.  It  would  be  discus.sed,  no  doubt, 
ill  due  course.  In  respect  to  the  increase 
ot  plant,  that  was  a  question  depending 
on  the  wa.v  the  mine  opened  up.  The 
matter  had  not  beeii  considered  by  the 
Board,  but  as  soon  as  the  ConsuUinsj 
Engineer  recommended  it  it  would  be 
gone    into    at    once.  But    shareholders 

would  recognise  it  th?re  was  considerable 
difficulty  in  getting  any  increase  of 
plant  at  this  period.  Dealing  with  the 
time  of  the  meeting  and  the  holding  of 
meetings  on  the  same  day  by  different 
tjroups,  the  Chairman  said  it  had  always 
been  the  practice  of  the  directors  of  this 
group  to  hold  their  meetings  about  this 
time  of  the  year,  and  on  a  Friday  morn- 
ing, and  it  had  generally  been  their  de- 
sire to  try,  as  far  as  po.ssible.  to  get  the 
meetings  over  during  the  morning.  The 
meetings  to-day  had  been  arranged  early 
in  February,  aiid  that  fact  was  known,  as 
far  as  he  could  make  out.  to  other  houses. 
They  could  not  b^  held  responsible  if 
other  houses  called  their  meetings  for  the 
same  day.  .\s  to  the  Springs  Coiiipany. 
there  was  an  extraordinary  meeting  to 
follow,  and  the  directors  had  to  be  pre- 
pared for  a  long  discussion. 

The   report  and   accounts    were   adopted. 

The  appointment  of  Mr.  W.  S.  Saund- 
ers as  a  director,  in  place  of  Mr.  A.  S. 
Pearse,  resigned,  was  confirmed,  and  the 
retiring  directors,  Messrs.  W.  H.  Dawe 
and  F.    R.    Lynch,    were   re-elected. 

Messrs.  A.  E.  Page  and  F.  W.  Diamond 
were    re-appointed    auditors. 


Power  to  Increase  Capital. 


kn  extraordinary  meeting  was  held  at 
the  conclusion   of  the  ordinary  meeting. 

The  Chairman  said :  This  meeting  has 
l)e<  n  called  for  the  purpose  of  consider- 
ing, and,  if  deemed  advisable,  passing, 
with  or  without  modification  or  amend- 
ment, certain  alterations  to  the  Company's 
.\iticles  of  Association.  The  resolution 
which  will  b?  proposed  is  to  give  your 
directors  the  power  to  increase  the  capi 
tal  of  the  Company  from  £1,000,000  to 
£1,500,000.  and  to  authorise  them  to  dis- 
pose of  or  issue  such  new  shares  from 
time  to  time  as  may  be  deemed  exp-dient 
for  such  purpo.ses,  and  for  such  considera- 
tion as  they  mav  think  fit.  Since  the 
notice  calling  this  meeting  was  issued, 
several  shareholders  have  spoken  to  me 
regarding  the  necessity  for  the  altera- 
tion, and  some  of  them  were  under  the 
impression  that  the  powers  asked  for  wre 
intended  to  be  exercised  in  connection 
with    the    liquidation   of   our    debt.      This, 


gentlemen,  is  not  the  intention.  In  the 
directors'  report,  which  has  just  been 
adopted,  it  is  clearly  stated  that  it  is 
not  our  aim  to  increase  the  capital  unless 
an  opportunity  occurs  of  extending  th" 
company's  interests  and  operations.  The 
Minister  of  Mines  stated  in  the  House  of 
.Assembly  a  few  weeks  ago  that  four  new 
Ir.-ises  were  in  course  of  prejiaration  and 
would  be  advertised  at  a  favourable 
moment.  It  is  jwssiblo  that  this  may 
afford  an  opportunity  .such  as  your  direr 
tors  desire.  I  am  sure  you  will  readily 
appreciate  that,  in  the  event  of  it  beinc; 
decided  to  submit  a  tender  for  any  or  all 
of  those  leases,  your  Company's  chances 
of  success  mij;ht  be  prejudiced  unless  pro 
visional  financial  arrangements  could  be 
entered  upon  prior  to  the  submission  of 
the  tender.  Unless  such  facilities  exist, 
tile  business  would  be  held  up  for  at  leiist 
four  months  pending  the  sanction  of 
shareholders  in  general  meeting  to  any 
financial  scheme  that  might  be  proposed. 
For  example,  in  the  ca.se  of  Brakpan 
Mines,  when  the  tender  was  submitted 
for  the  Brakpan  lease,  a  provisional  agree- 
ment for  the  sale  and  issue  of  an  addi- 
tional 100,000  shares  at  £5  each  had 
already  been  entered  into,  the  Directors 
having  the  power,  under  that  Company's 
-Articles  of  Association,  to  increase  the 
capital  to  that  extent.  .All  that  is  asked 
for  in  this  case  is  that  your  put  your 
directors  in  a  similarly  favourable  po'ii. 
tion,  so  that  they  may  be  able  to  ad- 
vance the  company's  interests  to  the 
greatest  extent.  I  do  not  think  there  is 
any  necessity  to  say  more,  and  I  there- 
fore propose  that  the  Articles  of  Associa- 
tion of  the  Company  be  altered  in  manner 
following:  In  Article  43  the  words  and 
figures  "one  mi'Unn  five  hundred  thou 
sand  pounds  (£1,500,000)"  shall  be  sub- 
stituted for  the  words  and  figures  "  one 
million  pounds  (£1,000  000)."  and  that 
such  Article  as  so  altered  shall  read  as 
follows: — "  The  Company  in  general  meet- 
ing convened  for  that  purpose  may  bv 
resolution  from  time  to  time  increase  the 
capital  by  the  creation  of  new  shares  of 
such  amount  as  may  be  deemed  ex 
pedient.  The  Board '  of  Directors  mav 
also  from  time  to  time  increase  the  capital 
of  the  Company  bv  the  creation  of  new 
.shares  of  such  amount  as  they  may  think 
fit.  and  may  deal  with,  dispose  of  or 
issue  such  .shares  for  such  purposes  and 
for  such  consideration  and  at  such  tim" 
or  times  as  they  may  think  fit;  provided, 
however,  that  the  Board  shall  not  have 
the  power  to  increase  the  capital  be- 
vond  the  sum  of  one  million  five  hundred 
thousand  pounds  (£1.500.000)  sterling 
without  the  sanction  of  an  Extraordinary 
General    Meeting    of    Shareholders." 

The  resolution  was  carried  unanimous 
without    discussion. 


VOGELSTRUIS  CONSOLIDATED. 


The  20th  oiflinary  general  meeting  of 
siiareholders  in  the  Vogelstriua  Consolidat- 
ed Deep,  Limited,  wa.s  held  in  the  board- 
looin.  Cullinan  Buildings,  yesterday.  Mr. 
.\.  G.  Gill  presided,  and  there  were  also 
present  Messrs.  H.  T  Grahnin.  R.  Gold 
mann,  J.  Morisse,  H.  C.  Winder,  and  G. 
Mackenzie,  with  Major  H.  G.  I..  Pancha\id 
(Secretary). 

The  report  and  accounts   were  adopted. 

The  retiring  ilirectors  (Messrs.  W.  II. 
Dawe,  C  S.  Goldmann.  W.  T.  Graham, 
A.  G.  Gill,  J.  n.  Ryan  and  W.  H.  D. 
Frank  and  auditors  (Messrs.  C.  L. 
Andersson  and  Co.  and  Mtssrs.  F.  W. 
Diamond  and  Enblish)  were  re-elected. 
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riiv  uiiiiii.ll  muvliUK  »(  >><»  Biakpaii 
Mini'«,  l.Ul  .  w.i«  holil  on  M;i.v  Jjlh  in  tin- 
Uuird-rouni,  Coiiht  iloiiso,  ami  tho»»  pw- 
»»»iit  iiiclutliHl  MoiiMiH.  F  II.  Lyneli 
irliaiiuiaiil,  E.  .)  UiiiutuI,  11.  .luhiinun 
Hjill,  II  Nevshousf,  W.  S  SaunaerH,  U 
A.  O.  Buin,  J.  L.  .loundaii.  .1.  F.  Fei- 
giuon,  K.  C.  EUioll,  aiul  C.oiilou  Saiiili- 
uwdii.  There  wt>rf  iviirisfiU»'<l  431,481 
■hares  out   <>l  the  total   issue  »f  TtiO.OOO. 


The  Chairman's  Speech. 


The  Chairman  said  :- t!eiitleintMj,— 1 
must  pr^'face  my  remarks  by  stating  that 
we  \wrv  unable  to  issue  the  annual  re- 
port an<l  accounts  for  last  year  with  that 
(lispatcli  which  has  been  customary,  in 
consequence  of  the  iriegularily  of  the 
mail  service.  1  ask  the  indulgence  of 
tlinse  shareito'ders  who  may  have  been 
put  to  inconvenience  owing  to  the  delay, 
which,  under  the  prevailing  abnormal  con- 
ditions, could  not  be  avoided.  Before 
dealing  with  the  outstanding  occurrences 
of  the  past  year,  the  most  important  of 
which  is  the  acquisition  of  the  Brakpan 
Lease,  I  propose  briefly  to  recapitulate 
the  result  of  mining  operations.  The  ore 
treated  for  the  vear— 709,300  tons— was 
15,868  tons  Ie«s  than  was  milled  in  1915. 
As  you  will  see  from  the  general  man- 
ager's report,  the  shortage  of  native 
labour  was  chiefly  responsible  for  this  de- 
crease. The  average  yield,  at  30s.  11. 4d. 
per  ton,  was  over  3s.  per  ton  higher  than 
for  the  previou.s  year;  and  the  average 
working  costs  at' 19s.  3.6d..  showed  an 
increase  of  Is.  3.4d  per  ton.  The  re- 
sultant profit  was  ll.<u  7.8d.  per  ton,  as 
compared  with  9s  10. 6d. — an  improve- 
ment, notwithstanding  the  higher  work- 
ing casts,  of  Is.  9. 2d.  per  ton.  The  in- 
crease in  working  costs  was  only  to  be 
expected,  in  view  of  the  enhanced  cost 
of  almost  all  the  factors  of  production, 
and  it  is  most  gratifying  that  the  im- 
provemont  in  the  yield  was  more  that 
sufficient  to  counterbalance  the  extra  ex- 
penditure. On  reference  to  the  con.sult- 
ing  engineer's  leport,  which  contains  a 
critique  of  the  increase  in  costs,  it  will 
be  seen  that  the  two  accounts  chiefly  con- 
cerned weie  salaries  and  wages  and  stores 
and  materials.  We  have  persistently  en- 
deavoured to  enable  as  many  of  our  em- 
ployes as  could  be  spared  to  proceed  on 
active  service,  and,  as  you  are  aware,  the 
percentage  of  our  men  who  have  joined 
the  forces  is  very  large.  Men  who  are 
ineligible  for  military  service  have,  as  far 
as  possible,  bee-  temporarily  engaged  to 
fill  the  places  of  those  on  active  service, 
and  it  follows  that  these  temporary  em- 
ployes are  not  able  to  render  such  effi- 
cient service  as  the  more  experienced  and 
more  skilful  men  whose  positions  they  are 
filling,  which,  naturally,  results  in  a 
heavier  cost  to  the  emplover.  Apart  from 
this  consideration,  £6.769  was  paid  out 
during  the  year  to  the  dependents  of  men 
on  active  service,  and  .£894  wa.*  paid  by 
way  of  war  bonuses  to  employes. 


Stores  and  Materials. 


There  is  no  need  for  me  to  make  more 
than  a  passing  reference  to  the  increased 
cost  of  stores  and  materials,  as  you  all 
know  how  prices  have  continued  "to  ad- 
vance. I  wish  to  state,  however,  that 
had  it  not  been  for  our  policy  of  laying 
in  very  considerable  quantities  of  almost 
all  essential  commodities  in  the  early 
days  of  the  war,  the  position  would  have 
been  less  favourable  than  it  is  to-day. 
Our  action  in  temporarily  in- 
vesting       a        large        sura        in         this 


iiunner  iri,ult<d  in  a  luiiNnh-i.tblo 
Having  to  the  conip.-tny.  The  extent  ot 
the  advanc4<  in  working  cohIh.  coinpariHi 
with  thoHe  ruling  prior  to  the  \sai',  ii  o«- 
tinmled  by  your  ciiimultiiig  rnnin«'r  at 
about  2<.  ptT  tcin,  whidi  figiiii'  <|im'h  not 
include  tho  increaxe  in  tin-  g<>M  rralmn- 
lion  chargeH,  the  (ioveriinnicl  Spooial 
War  Levy  or  doiiationii  ti>  war  relief 
fund*.  During  1916  thtiie  (cmibined  in- 
fluencoK  reKulted  in  your  eiunpany  contri- 
buting to  the  war,  directly  and  in- 
directly, no  le»M  than  about  ildO.dOO  out 
of  profits,  which  is  e(|uival(>nt  to  a  13 
per  cent.  dividen<l  on  the  isHUod  capital 
of   the  company 

The  working  ex))endituie  and  revenue 
account  for  the  vear  shows  a  profit  of 
£413,226  3s.  9d..  to  whi<  h  must  be  added 
interest,  commission  and  exchange,  divi- 
dends on  shareholdings  and  sundry  re- 
venue amounting  to  18.099  3s  7d.,  mak- 
ing a  total  of  £421,325  7s  4d.  From  thiH 
total  we  have  to  dc<luct  gold  realisation 
charges,  £10.318  9s.  lid.,  and  contribu- 
tions to  war  relief  fuiuls  and  donations, 
£1,289,  amounting  together  to  i:11.607 
9s.  lid.,  so  that  the  sum  carried  to  the 
appropriation  account  is  £409,717  17s.  5d. 
— an  increase  of  i,'60.695  over  the  corre- 
spondinij  figure  for  the  previous  year.  In 
order  to  arrive  at  the  totil  available 
credit,  there  must  b.>  added  the  unappro- 
pri.Tted  profit  carried  forward  ns  at  the 
end  of  1915.  which  amounted  to  £81,548 
— the  une.xpended  bihnce  of  funds  .appro- 
|u-iated  for  capital  expenditure  prior  to 
the  end  of  191G.  £l.,^01— and  the  de- 
velopment su.spense  account.  £20.125. 
making  in  all  a  sum  of  £512.892  Against 
this  the  following  appropri.it  ions  have 
been  made  : — Government  tax  on  profits, 
including  special  war  levy.  .£53,402 ; 
Fi-ench  fiscal  tax,  £385.  dividends  Nos. 
9  and  10  of  22^  per  cent.  each.  .£.339.750; 
and  funds  appropriate<l  for  capital  ex- 
Iienditure  in  terms  of  the  tender  for 
Brakpan  lease,  £100.000.  leavin;:  an  un- 
appropriated balance  of  .£19.354  to  be 
carried    forward  to  the  next   year.    . 


Second  Largest  Profit. 


The  profit  credited  to  the  appropria- 
tion account  is  tlie  second  largest  in  the 
history  of  the  company,  the  correspond- 
ing figure  for  1912  being  £442,735,  but  in 
that  year  we  had  no  war  charges  to  face. 
As  I  have  already  stated,  the  additional 
charges  for  1916,  due  to  causes  attribut- 
able to  the  war,  amounte<l  to  about 
£100,000,  so  that  we  have  every  reason 
to  be  satisfied  with  the  year's  results. 
There  are  one  or  two  further  items  which 
require  explanation.  A  sum  of  £100,000 
has,  in  terms  of  the  tender  for  the  lease 
of  the  Brakpan  Government  Mining  Area, 
bten  appropriated  from  profits  for  the 
purpose  of  opening  np  the  nes-  area. 
Consequently,  there  was  no  need  to  retain 
the  unexpended  balance  of  capital  appro- 
priated prior  to  the  end  of  1916.  as  all 
new  capital  expenditure  is  provided  for 
under  the  financial  scheme  incorporated  in 
the  lease  agreement.  Nor  was  it  neces- 
sary to  carry  forwaixl  the  ci-e<lit  balance 
of  "  the  development  suspense  account, 
which  was  in  effect  a  reserve  est.iblished 
to  meet  the  cost  of  future  excess  develop- 
ment, as  expenditure  of  this  nature  will 
be  treated  as  a  capital  charge.  Another 
matter  to  which  I  wish  to  call  attention 
is  the  stores  account.  The  standaid  stock 
has  been  capitalised  at  £27.000, 
while  the  stock  on  hand  in  esce?;;  of  this 
fiirure  appear-i  amongst  the  uncapitalised 
Boating  assets  at  £76.084.  The  total. 
£103,084,  is  sutstantially  higher  than  the 
figure  for  last  year,  but,  as  I  have  already 
stated,  there  can  be  no  question  tliat  the 
tempoiary  investment  of  a  consulerable 
sum  in  reserve  stocks  was  excellent  busi- 
ness, and  it  has  the  further  advantage  of 
ensuring,  as  far  as  possible,  the  uninter- 
rupted continuation  of  work.  The  item 
"Rebates     in     Suspense"    h,as     disappeared. 


llio  action  hrouKhl  uKainitt  llii«  Company 
l.y  lh<«  Viiloiia  Fnll,  aixl  Tmrnanl  Power 
(•..iiipniiv  IniUng  Ix-.n  li.-n.l  aid  judg 
iiieiil  gneii  nKalNat  iia  on  tli<-  c|iioatlon  of 
the  interprelali.m  <if  iIh-  uKf.  i-im-ni.  Thi- 
niiioiint    III   »u*peii|H>    wun  iiiorii    tliun    «ullici. 

..nl    lo   rover    lli»   jiidK iil      and    tho    legal 

ih,irg(»     iiuolved  Tile     eiipHal     expmidl' 

fur«i  for  ihn  v"ar  wan  ftKain  »niall,  amount- 
iiiK  to  iiidy  £4.749,  ofier  allowniK  for  the 
leulioation  of  certain  nlmri '<  and  interoita 
in  othiT  roiiceriiii  The  Mine  Office*  and 
Hi-rri'»tioii  llnll  were  <lentriive<|  by  firo  in 
.luly  Inut,  the  lonn  l>ejn({  fullv  covered  by 
iiimirnnce.  Tlin  luhlitional  co.t  of  the  Dew 
oflioeH  eriK'tixl  id  included  in  the  fi^re 
mentioned,  hut  the  re-erection  of  the  Re- 
creation UbII  hail  Ix-en  delayed,  and  the 
coni  thnroof  will  only  appear  when  tbii 
work  hjiH  I>eon  taken  in  han<t  and  oom- 
pleted. 


Improved  Development. 


Probably  the  most  important  feature  in 
connection  with  the  technical  reports  is 
ilie  continued  improvement  in  the  develon 
iiient  i)o«itioii.  Although  the  payable- 
footage  expose<l  was  somewhat  less  than 
ihat  disclosed  during  1915,  the  percentage 
of  payability  improved  from  49  to  54.  The 
average  wi<lth  increased  from  32.1  inches 
to  38  inches,  but.  on  the  other  hand,  the 
average  value  fell  from  22.7  dwts.  to  19.8 
dvvts.  By  calculating  these  last  two  factorn 
on  the  inch^wt.  l^asis.  it  will  l)e  sCen  that 
there  was  an  improvement  for  the  year, 
namely.  752.4  inch-dvvts. .  as  compared  with 
728.67"  inch<lwts.  in  1915,  which  clearly 
shows  Ihat  tho  lower  value  of  payable  reef 
ivas  more  than  compensated  by  tho  greater 
width.  The  payable  ore  reserve  at  the 
end  of  the  year  was  estimated  at  3.054,000 
tons,  of  an  average  assay  value  of  9.2dwts- 
over  an  average  sloping  width  of  62  inches. 
This  indicates  an  incrcaee  of  37.000  tons, 
and  an  improvement  in  the  value  of  the 
whole  of  the  ore  reserve  of  1.34  dwts.. 
equal  to  5s.  7d.  per  ton.  The  quality  of 
current  development  naturally  affects  the 
immediate  yield  of  the  mine,  and  your 
Consulting  Engineer  estimate.s  that  this 
vear  the  yield  will  be  between  34s.  and 
38s.  per  ton.  The  relative  estimate  for 
1916  was  between  293.  and  32s.  per  ton, 
and  the  average  yield  actually  obtained 
was  30s.  11. 4d.  per  ton.  No  doubt  share- 
holders have  made  themseUe.s  conversant 
with  the  quarterly  report  issue<l  on  April 
19,  in  which  it  is  reporte<l  that  53.7  per 
cent,  of  the  footage  on  the  reef  was  in 
payable  areas,  and  averaged  15  10  dwts. 
over  45.82  inches,  equivalent  to  692  inch- 
dwts. 


The  Government  Lead. 


I  now  come  to  the  subject  which  will 
perhaps  be  uppermost  in  the  minds  of 
many  shareholders  to-day.  and  which  is 
bound  to  exerci.se  influence  of  first  im- 
portance upon  the  com|iany's  future  pros- 
perity— the  acquisition  of  the  lease  of  the 
Brakpan  Government  Mining  Area.  De- 
tailed particulars  of  the  tender  submitted 
to  the  Government  were  conta:ne<l  in  a 
circular-letter  issued  to  shareholders  on 
December  6  last,  and  I  wish  to  supplement 
that  information  by  telling  you  something 
of  the  preliminary  financial  arrangements 
made.  In  the  first  place,  an  agreement 
was  entered  into  with  The  Consolidated 
Mines  Selection  Company.  Limited,  in 
terms  of  which,  subject  to  the  tender  being 
Aicces.sful  Brakpan  Mines  purchased  the 
gold  rights  over  424  claims  known  as  the 
Schapenrust  Claims,  on  terms  which  were 
similar  to  those  agreed  upon  between  the 
Government  and  the  East  Rand  Central 
Mines,  Limited,  who  were  the  original 
holders.  Then,  in  order  to  provide  the 
money  necessary  for  carrying  out  the 
scheme  proposed.  it  was  agreed,  firstly, 
that  Brakpan  Mines.  Limite<l.  should  set 
aside  £100.000  of  its  undistributed  profits: 
secondly,  that  The  Consolidated  Mines 
Selection  Company  Limited  (in  terms  of 
an  agreement  dated  October  20.  1916.  when 
Brakpan  Mines,  Limited,  shares  were 
quoted  at  87s.  6d.),  should  purchase  ICO.OOO 
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Brakpan  Mines,  Limited,  shares  at  £5 — of 
which  10,000  shares  were  to  be  taken  up 
immediately,  and  the  balance  issued  when, 
ever  called  by  The  Coisolidated  Mine? 
Selection  Company,  Limited,  or  whenever 
Brakpan  Mines,  Limite<l.  required  further 
funds  to  meet  capital  expenditure;  and. 
thirdly.  The  Consolidated  Mines  Selection 
Company.  Limited,  guaranteed  to  lend  to 
Rral<|)in  Mines,  Limited,  as  and  when 
required,  but  not  prior  to  the  exhaustion 
of  iho  £100.000  appropriated  from  the 
profits  and  the  £500.000  obtained  from  the 
salp  of  the  100,000  share.?,  a  further 
£250.000.  interest  to  be  calculated  at  1 
per  cent,  above  Rank  of  Kngland  rate  for 
the  time  being,  with  a  minimum  rate  of 
5i  per  cent.  The  capital  of  your  com- 
pany will  in  due  course  bo  increased  to 
£350.000.  to  allow  of  tho  issue  to  The  Con- 
solidated  Mines  Selection  Company.  Ltd., 
of  the  100.000  shares  at  £5  each.  Not- 
withstanding the  d  ITerenco  between  the 
market  value  and  the  purchase  price  of 
the  shares  on  the  dav  the  agreement  was 
signed,  the  onlv  consi<lerntion  paid  for  the 
guaranteeing  of  this  £750.000  was  5  per 
cent,  commission  on  the  loan  of  £250,000. 
which   will   be   paid   in   January,    1918. 

Advantageous  Terms. 

The  terras  agreed  upon  were,  and  aro 
most  advantageous  to  the  shareholders  of 
Brakpan  Mines.  Limited,  in  every  way, 
and  afford  the  best  possible  evidence  of 
the  CO;  fidence  that  the  directors  of  The 
Consolidated  Mines  Selection  Company, 
Limited,  have  in  tho  future  of  your  com- 
pany. The  consideration  offered  to  the 
Government  for  the  Lease  Area  was  5  per 
cent,  of  the  annuil  i^rofits  of  the  amal- 
gamated property  for  the  first  five  yeare, 
and  thereafter  a  p.°rcentage  of  the  profit 
according  to  a  siding  scale  based  on  the 
results  obtained,  with  a  minimum  of  12^ 
per  cent.  In  drawing  up  the  tender  our 
endeavour  was  to  protect  the  immediate 
interests  of  Brakpan  Mines  shareholders, 
and  at  the  same  time  to  improve  the 
future  prospcct<:  of  the  mine  by  the  ac- 
quisition of  tho  Lease  Area;  this.  I  think, 
we  have  succeeded  in  doing.  DuriTig  the 
first  five  years  the  consideration  payable 
to  the  Government  and  tho  holders  of 
Schapenrust  Claims  works  out  in  practice 
at  under  Is.  per  ton  milled,  which,  in  view 
of  the  increase  in  the  value  of  the  ore  re- 
serve is  not  likely,  unless  under  abnormal 
conditions — such  as  strikes,  shortage  of 
native  labour,  etc. — to  have  any  adverse 
beariiisr  on  tlie  dividend  distribution. 
Thereafter,  altlioush  the  minimum  per- 
centage is  increased  to  V2\  per  cent.,  the 
slidinx  scale  provides  tor  increased  pro- 
fit.s  earned  in  consequence  of  a  reduction 
in  co.sts  beini  divided  equally,  while 
increased  profits  due  to  improved  grad" 
will  he  divided  in  the  proportion  of  38  .t 
per  cent,  to  the  Government  and  61  ..i 
per  cent,  to  the  company.  As  already 
stated  in  the  circular  issued  to  share- 
holders in  December  last,  it  is  proposeil 
to  increase  the  capacity  of  the  present 
plant  from  60,000  tons  per  month  to 
120,01^0  per  month,  to  become  fully  effec- 
tive  within    five   vears. 


Additional   Milling   Plant. 

U  itii  thi6  end  iu  view,  orders  have  al- 
ready been  placed  locabv  for  additional 
plant  to  bring  the  milling  capacity  of 
the  works  up  to  75.000  tons  per  month, 
but  it  is  hardly  likely  that  this  tonnage 
will  be  reached  this  year.  It  is  esti- 
mated that  alter  the  period  of  five  yeai-s 
—provided  the  ore  opened  up  in  the  new- 
area  approximates  in  value  the  average 
conditions  so  far  disclosed  in  Brakpan 
Klines— the  distributable  profit  should 
have  increased  to  the  e(|iiivalent  of  more 
than  50  per  cent,  over  last  year's  vesuUs. 
and.  further,  that  the  life  of  the  mine 
will  be  extended  to  about  two  and  a  hall" 
times  what  it  was  before  the  lea.se  area 
had  been  secured.  In  the  opinion  of 
vour  directors,  the  acquisition  or  the 
lease  area  was  e.vcellent  business  for  the 
company,  and  I  am  pleased  to  hear  that 
the  Hon.  the  Minister  of  Mines,  in  a 
apeec'i  in  the  Tlouse  on  the  /SOth  Apri 
last,  ^tate.1  that  it  was  the  opinion,  not 
Onlv  of  his  technical  advisers,  but  o- 
evevvbodv    who    knew       something    about 


the  subject,  that  the  contracts  were  vei-y 
good  from  the  (iovernment's  point  of 
view.  Work  in  connection  with  the  lease 
is  being  pushed  forward  as  rapidly  as 
possible,  a  commencement  having  been 
made  with  the  sinking  of  two  circular 
shafts  (N'o.  3  and  N'o.  4),  the  location- 
of  which  are  plotted  on  the  plan  attached 
to   the  annual  reoort. 

The  Overwinding  Accident. 

In  the  quarterly  report  issued  on  the 
17th  January,  shareholders  were  advise  i 
of  the  regrettable  overwinding  accident 
which  occurred  at  the  mine  on  the  8th 
UcLember,  resultin;^  in  the  death  o; 
I'.'  Kuropean  employes.  The  Government 
inquiry  into  the  cause  of  the  accident 
showed  that  the  plant  was  in  perfect 
condition,  equipped  with  every  possible 
safety  device,  that  neither  labour  nor 
expense  had  oeen  spared  to  guard  against 
accidents  of  such  a  nature,  and  that  only* 
the  essential  human  factor  had  failed. 
Your  directors  deeply  dei)lore  the  acci- 
dent, and  feel  the  greatest  sympathy  with 
the  relatives  of  tnose  employees  whose 
lives  were  lost.  We  are  continuing  the 
payment  of  war  bonuses  to  employes  and 
allowances  to  men  who  have  been  per- 
mitted to  join  the  forces,  on  the  scales 
adopte<i  b.i  the  roeir.bers  of  the  Trans- 
vaal Charriber  of  Miiie«,  and  I  am  sure 
this  expenditure  will  meet  with  your 
hearty  approval.  .Altogether,  132  of  the 
company's  employees  have  proceeded  en 
active  service,  of  which  number  I  very 
much  regret  to  inform  vou  that  11  have 
been  killed  and  14  wounded.  I  am  sure 
we  all  .sympathise  deeplv  with  the  rela- 
tives of  those  who  have  fallen,  and  at 
the  same  time  wish  those  who  have  been 
wounded  a  epeedy  and  coinnlete  recovery. 

Mr.  A.  i*.  Peaise  resigned  his  seat  on 
the  boird  of  your  company  during  the 
vear,  and  you  will  be  asked  to  confirm 
the  appointment  of  Mr.  J.  IT.  Gratton 
in  his  place.  One  of  your  auditors,  Lt  - 
Colonel  C.  L.  Andersson.  proceeded  to 
Europe  on  active  service  durin?  the  year, 
and  is  now,  unfortunately,  a  inisoner  of 
war  in  Germany.  On  the  resignation  o" 
Lieut. -Colonel  AnderssOn  one  of  his  part- 
ners. iMr.  L.  A.  Whiteley.  was  appointed 
to  fill  the  vacancv,  and  this  appointment 
you  will  be   asked   to   confirm. 

Dividend  Declaration. 

You  will,  no  doubt,  expect  me  to  give 
vou  some  idea  of  the  probable  dividend 
(leclaration  to  be  made  next  month.  The 
working  profit  earned  to  the  end  of  April 
amounts  to  £146,018,  from  which  must 
be  deducted  the  percentazes  due  under 
the  Government  lease  asreement  and 
the  Schapenrust  claims  aiieement,  Gov- 
ernnicnt  taxes  and  gold  additional  reali- 
sation charges  due  to  the  war;  and  pre- 
sent indications  point  to  a  distribution 
at  the  same  rate  as  for  the  preceding 
half-year. 

^Ir.  t'.  II.  Davis,  tlie  general  manager 
at  tlie  mine,  who  joined  the  company  in 
1912,  left  for  his  long  leave  a  few  days 
a;o.  and  he  takes  with  liini  our  best 
wishes  for  a  pleasant  holiday  Mr.  M- 
J.  Turner,  the  underground  manager, 
will  act  as  general  manager  during  Mr. 
Davis'.s  absence.  In  conclusion,  I  must 
once  more  express  our  hearty  apprecia- 
tion of  the  very  efticient  services  ren- 
dered hy  ilr.  C'  E.  Knecht,  the. consult- 
ini  engineer,  especially  in  connection  with 
our  tender  for  the  lease  of  the  Brakpan 
Government  Alining  Area.  The  main 
factors  contributing  to  our  success  were 
the  engineering  and  matheniatical  con- 
siilerations,  for  which  Mr.  Knecht  was 
responsible.  Our  thanks  are  also  due  to 
Mr.  J.  F.  Cook,  the  consulting  mechani- 
cal engineer;  Mr.  C.  R.  Davis,  the  gene- 
ral manager  at  the  mine  and  the  mine 
and  head  office  staft's.  I  now  beg  to  move 
that  the  reports  and  accounts  for  the 
year  ended  .'^Ist  December,  1916,  as  sub- 
mitted, be  adopted.    (Applause. > 

Appreciation  of  the  Chairman. 

Mr.  E.  J.  Renaud.  in  pecondirig  tbe 
motion.  said  :  Gent'emen, — It  is  with 
very  great  pleasure  that  I  rise  to  second 
the  motion  for  the  adoption  of  the  report 


and  accounts  for  the  year  1916.  The 
chairman  has  dealt  so  fully  with  all  the 
items  in  the  report  that  there  is  very  little 
lor  mc  to  say,  but  I  might  perhaps  cu;- 
phasise  the  fact  that  the  acquisition  of 
the  Brakpan  Government  lease  on  such 
favourable  terms  is  a  consideration  of  the 
utmost  importance  to  .shareholders  as  it 
has  greatly  extended  the  life  of  the  mine, 
while  providing  for  the  milling  capacity  of 
the  plant  being  increased  from  oO.OOO  to 
120  000  tons  per  month.  The  develop- 
ment of  the  mine  continues  to  disclose  ore 
of  most  satisfactory  grade,  and  the  im- 
provement in  the  va'ue  of  the  ore  resei-ve 
i.s  extremely  gratifying.  I  should  like  to 
say  a  few  words  with  regard  to  the  pre- 
paration of  the  tender  for  the  lease  cf  the 
Government  ground.  With  his  customary 
modesty,  the  chairman  said  nothing  as  to 
his  own  part  in  the  business,  but  I  know 
1  shall  be  expressing  your  desires  by 
giving  honour  where  honour  is  due,  and, 
therefore,  must  tell  vou  that  the  directors 
delegated  Mr.  Lynch  full  power  to  act  on 
behalf  of  the  company  in  connection  with 
our  tender  and  the  provisional  arrange- 
ments necessitated  thereby.  Mr. 
Lynch  accepted  tliis  responsibility, 
and  the  whole  of  the  nego- 
tiations resulting  in  the  eminently  satis- 
factory financial  arrangements  with  which 
yon  are  now  acquainted  were  conducted 
1\V  him.  whi'.e  the  engineering  and  mathe- 
matical problems  which  arose  were  skill- 
fully solved  by  our  consulting  engineer. 
Mr.  Knecht.  I  am  sure  these  gentlemen 
must  derive  considerable  satisfaction  from 
the  knowledge  that  their  efforts  met  with 
success  ill  the  face  of  strong  competition, 
but  it  is  due  to  them  that  I,  on  behalf  of 
the  shareholders,  should  express  our  sin- 
cere  thanks  for  the  capable  manner  in 
which  our  tender  was  prepared  and  the 
negotiations  brought  to  a  suc- 
cessful issue.  Our  obligations 
in  thi.s  connection  are  greater 
that  I  can  express.  CApplause.)  I  have 
very  great  pleasure  in  endorsing  every- 
thing that  the  chairman  has  said  with 
regard  to  the  operations  for  the  year,  and 
T  share  his  optimism  as  to  the  future  pros- 
pects of  your  company. 

The  motion  was  carried  unanimously. 

Messrs.  Johnson  Hall  and  F.  15.  Lynch 
were  re-elected  directors,  and  the  auditors 
were  reappointed. 

The  Chairman,  before  declaring  the 
meeting  closed,  said  lie  would  like  to 
thank  Mr.  Renaud  lor  his  very  kind  re- 
marks in  connection  with  the  acqu'sition 
of  the  lease.  He  iiaid  a  tribute  to  the 
work  of  Mr.  Knecht.  and  said  that,  hav- 
ing once  worked  out  the  engineering  calcu- 
lations, the  questions  of  finance  with  the 
Consolidated  Mines  Selection  was  easily 
arranged.  The  imnort.int  point  they  had 
to  consider  was  the  position  of  the  pre- 
sent shareholders,  and  to  see  that  nothing 
was  done  to  prejudice  the  future  of  the 
company.  It  was  a  matter  of  great  nlea- 
sure  to  Mr.  Knerht  and  himself  that  their 
efforts   were    successful. 


DURBAN-ROODEPOORT    CO. 


.\t  the  annual  meeting  of  the  Durban 
Roodepoort  G.M.  on  May  2C.  in  Lon- 
don. Mr.  P.  A  Molteno  referred  sym- 
pathetically to  the  death  of  Captain 
Selous 

The  directors'  lepoit  .stated  that  there 
was  every  reason  to  be  satisfied  with  the 
results  of  the  operations  in  1916.  The 
nrofit.  including  the  balance  bronght  for- 
ward, amounted  to  £46.209.  The  directors 
had  declared  a  dividend  ol  20  per  cent., 
and  £20.797  had  been  -arried  forward. 
The  ore  reserves  were  estimated  at 
135. P60  tons,  permitting  the  company  to 
carry  on  operations  thronghout  1917.  The 
dividends  hitherto  paid  amounted  to 
1^  millions  sterling  fi-om  a  property 
which  cost    £95,000. 
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NEW  ERA  COMPANY. 


Annual  Meeting. 


Mr.  K.  R.  Lyncli,  in  a  IJro.-siiig  tlir 
sl^areholdors  of  tlic  New  F'ra  Company 
on  May  25,  nl  the  annual  nioctin;:. 
said  :—G€nllemon,— For  st  vera]  years 
it  has  bc>en  the  practice  of  this  con>- 
pany  to  issue  the  annual  reports  and 
accounts  sinniltancously  in  London 
and  Johnnno.^burg,  and  altliough  that 
method  has  been  adhered  to  this  year, 
tlio  irregularity  of  the  mail  service 
has  made  it  impossible  to  leave  the 
nports  and  accounts  in  the  liands  of 
shareholders  for  the  usual  period  be- 
fore being  submitted  to  this  meeting. 
Under  the  existinjj  conditions,  share- 
holders will,  I  am  sure,  overlook  any 
incouvenienco  to  which  tJiey  may 
have  been  put  througli  the  delay, 
which  was  quite  unavoidable.  We 
may  not  be  able  to  revert  to  the  old 
arrangement  until  after  tlie  declara- 
tion of  peace.  Notwithstanding  the 
continuance  of  tlie  war,  the  condi- 
tions in  South  Africa  during  the  past 
year  have  been  such  as  to  warrant  the 
repetition  of  the  statement  1  made  last 
year,  namely,  that  this  country  has 
probablv  felt  the  effects  of  the  up- 
ne.ival  less  than  any  other  part  of  the 
British  Dominions.  It  is  true  that 
the  difficulties  in  obtaining  supplies 
have  greatly  increased,  and  that  the 
cost  oi  mining  stores  and  necessities 
of  almost  every  description  continues 
to  rise;  but  this  is  largely  counter- 
balanced by  t  le  fact  that  trade,  sti- 
mulated by  war  expenditure  within 
the  Union,  and  by  the  continue^  pro- 
gress of  the  mining  industry,  has  been 
active,  with  the  n^sult  that  money  has 
been  plentiful.  Merchants  and  others, 
from  the  proceeds  of  realised  profits 
ami  funds  set  free  by  the  temporary 
reduction  of  stocks-in-trade,  have  in- 
vested considerable  sums  in  gold  min- 
ing shares,  and  I  am  of  opinion  that 
there  is  now  lield  in  Sou'.h  .\frica  a 
larger  percentage  of  t!ie  issued  capi- 
tal of  (iividiiid-paying  Transvaal  gold 
mining  companies  than  at  any  pre- 
vious time.  The  outstanding"  fea- 
ture of  Witwatersrand  gold  mining  in 
1016 — apart  from  the  wonderful  sta- 
bility of  the  industry — was  tlie  satis- 
factory development  of  tlie  mines  on 
the  Far  East  Rand,  which  has  led  to 
new  areas  being  worked,  and  in  some 
instances  has  warranted  an  increase 
in  the  reduction  works  of  established 
mines  in   this  favoured  district. 

Investments. 


On  referring  to  the  annual  report, 
it  will  be  seen  that  your  directors 
during  the  vear  continued  the  policy 
of  revising  Ihe  company's  interests 
from  time  to  time.  Several  invest- 
ments were  realised,  and  the  follow- 
ing additional  interests  were  acquired: 
— 500  shares  in  Brakpan  Mines.  Ltd., 
1.500  shares  in  Daggafontein  Mines, 
Ltd.,  1,000  shares  in  Modderfontein 
B  G.M.,  Co.,  Ltd.,  500  shares  in  New 
Modderfontein  G.M.  Co.,  Ltd.,  1,150 
shares  in  Springs  Mines,  Ltd.,  £2,000 
Springs  Mines  debentures.  In  addi- 
tion to  the  above,  through  the  good 
oflices  of  the  Consolidated  Mines  Sel- 
ection Company,  Ltd.,  we  have  been 
offered  and  have   accepted: — A  II   per 


iMit.  (tuli-participiitiiin  in  the  linunc- 
inn  of  Uaiyjafontein  Muu-x.  Ltd.,  un- 
der wiiich  we  ni{re<s.l  to  sul'-seribe  for 
the  1,500  MhnriM  at  par  ac<iuiri><|  dur- 
ing tho  year,  and  to  take  uji  a  fur- 
ther .t.lHiO  stiarcM  at  par  within  two 
years  from  the  'JHth  March.  P.UC,  in 
ron.sideration  thereof  being  Krante<l 
options  over  l.T.'W  !«hare.^  at  par  for 
three  year.'*,  l.«75  shares  at  'J'is.  6d. 
for  four  years,  1,875  chares  at  '25.M.  for 
live  years,  all  dating  from  2.><th  March, 
101(5.  A  5  per  cent.  8ul)-participation 
iu  the  purchase  of  the  assets  of  the 
Kast  RnnJ  Central  Mines,  Ltd.;  a  5 
per  cent.  sub-|)articipation  in  the 
guarantee  of  the  Consolidated  Mines 
Siliotion  Company,  Ltd.,  to  subscribe 
the  funds  required  to  e.xjiloit  the 
Brakpan  L<as<'  Area,  under  wlnch  we 
-ub.scribed  for  tlie  500  Brakpan  Mines 
'hares  at  i."5  purchased  in  1916;  and 
;i  1  per  cent,  interest  in  the  guarantee 
oi  the  Central  Mining  and  Investment 
Corporation,  LtJ.,  to  provide  the  ne- 
1 1  ssarv  funds  for  Modder  East,  Ltd. 
Full  details  of  the  various  participa- 
tions and  the  obligations  undertaken 
in  connection  therewith  are  set  out  in 
tho  annual  report.  The  new  interests 
mentioned  have  great  potential  value, 
and  there  is  every  reason  to  anticipate 
that  they  will  considerably  benefit 
ycur   company. 

Since  the  end  of  the  year  we  have 
sold  1,000  shares  in  the  City  and 
Suburban  Gold  Mining  and  Estate 
Co.,  Ltd..  and  acquiretl  a  5  per  cent, 
p.irticipation  in  the  purchase  by  the 
CoiLsolidated  Mines  Selection  "Com- 
pany, Ltd.,  of  the  17'2  gold  claims 
comprising  tho  Xew  G<duld  Deep 
Mynpachts.  We  have  also  taken  up 
our  proportion — namelv,  1,500 — of  the 
issue  of  a  further  lOO'.WK)  Daggafon- 
tein Mines  shares.  The  successful 
outcome  of  the  policy  of  revising  the 
company's  shareholdings  becomes 
very  apparent  on  making  a  compari- 
son" between  the  book  value  and  the 
market  value  of  your  assets.  The 
amount  standing  to  the  debit  of  the 
share  account  at  the  end  of  1915  was 
£80,747.  while  the  market  value  of 
vour  shareholdings  at  tho  same  date 
was  £148,580.  At  the  time  of  the 
last  annual  meeting  the  book  value 
amounted  to  .£87,923,  against  a 
market  value  of  £192,500.  At  the  31st 
December,  1916,  the  book  value  of  your 
shareholdings,  exclusive  of  options  ac- 
quired through  sub-participations,  had 
increased  to  £95,403.  the  market  value 
being  £229,997,  and  the  market  value 
of  the  same  assets  to-day  is  £'241,678 
—a  position  w^iich  speaks  for  itself. 
Before  leaving  the  annual  report,  I 
would  draw  your  attention  to  the  re- 
marks under  the  heading  "  Finance." 
At  the  end  of  the  financial  year  1915, 
the  cash  at  bankers,  after  "providing 
for  sundry  debtor  and  creditor  bal- 
ances, etc..  amounted  to  £20.'252,  while 
at  the  end  of  1906  the  corresponding 
amount  was  £6,386.  The  reduction  is 
accounted  for  by  the  increase  in  our 
shareholdings  and  the  sub-participa- 
tions in  new  business  already  out- 
lined. By  utilising  the  free  cash  on 
hand  at  the  end  of  1915,  we  were 
enabled  to  accept  these  sub-partioipa- 
tions  without  interfering  witli  our 
shareholdings. 


Profit  and  Loss  Account. 

Turning  now  to  the  financial  state- 
ments, the  profit  and  loss  account  for 
tlie  year  shows  that  the  balance  of 
profit  carried  to  appropriation  ac- 
count amounted  to  £16,394,  as  com- 
pared with  £(11,982  for  the  year  1915. 
The  revenue  derived  from  dividends 
on  shareholdings  amounted  to  £20,225, 
which  is  an  increase  of     £3,521     over 


tho  jirevious  year;  and  recoipts  from 
interenl  and  conunifiHion  amounlod  to 
£4.14,  which  in  nearly  £1,100  lower 
liiuii  the  corresponding^  lixure  f')r  1016. 
Tho  latliT  ligure,  liowrycr,  includi.-d 
an  (Xtraorilinary  credit  of  £1,260  re- 
eeiviyl  as  i.>>mmi.-4sioit  for  guaranteeing 
H  portion  of  the  Spring  MineH  loan. 
The  debits  to  thi;  profit  and  io.'n  ac- 
eiiunt  amount  to  C4.264.  a  decrease  of 
fl,986,  which  is  mainly  accounted  for 
by  Uie  saving  on  licences  in  conse- 
(luence  of  the  abandoniiunt  of  the 
deep  level  <'laims  on  Klijipoortje  and 
Leeuwpoort.  Th(«  net  re-.iilt  is  a  bal- 
ance of  profit  of  £16,.'»4  10s.  8d.— an 
increase  on  last  year  of  £4,411  ISs. 
Id.  This  substantial  improvement 
enabled  y<iur  directorH  to  increa.se  the 
dividend  declaration  from  10  per  cent, 
to  121  per  cent.,  absorbing  £12,500;  the 
balance  of  £3,894  has  been  added  to 
the  carry  forward,  making  a  total  un- 
appropriat^'d  profit  of  £7,242.  The 
profit  earned  was  sufficeint  to  have 
permitted  the  declaration  of  a  slight- 
ly higher  dividend,  but,  in  view  of 
the  advisability  of  maintaining  a 
sufficient  cash  reserve  to  meet  our  ob- 
ligations under  the  various  participa- 
tions I  have  mentioned,  your  directors 
felt  that  the  wiser  course  to  pursue 
was  to  meet  those  obligations  out  of 
profits  rather  than  to  unduly  disturb 
the  company's  valuable  shareholdings. 
Tho  ordinary  general  meetings  of 
shareholders  in  Rand  Selection  Cor- 
poration, Ltd.,  Brakpan  Mines,  Ltd.. 
Springs  ^Iines.  Ltd.,  an<l  Daggafon- 
tein Mines,  Ltd.,  in  which  companies 
you  are  largely  interesto<l,  were  held 
this  morning,  and  their  annua]  re- 
ports and  accounts  are  lying  on  the 
table  for  your  information.  The  year 
ha.=  been  one  of  great  activity  with  all 
these  companies,  and  I  commend 
tl.eir  reports  and  accounts  fo  your 
notice.  Before  the  close  of  the  meet- 
ing you  will  be  asked  to  approve  of 
your  directors'  action  in  declaring  a 
"dividend  of  12i  per  cent,  for  the 
year  1916,  and  also  to  confirm  the  ap- 
pointment to  seats  on  the  Board  of 
Directors  of  Messrs.  J.  H.  Keegan  and 
W.  8.  Saunders.  I  now  beg  to  move 
the  adoption  of  the  report  and  ac- 
counts for  the  year  ended  31st  De- 
cember, 1916,  as  submitted. 

Mr.  VV.  McCallum.  in  seconding  the 
motion  for  the  adoption  of  the  report 
and  accounts,  said: — 

It  is  with  considerable  pleasure  that 
I  rise  to  second  the  adoption  of  the 
report  and  accounts.  You  have  ia, 
your  speech  made  the  position  of  af- 
fairs so  clear  that  I  can  add  nothing 
in  that  direction,  hut  I  would  like 
specially  to  emphasise  this  point,  if  I 
may  that  it  is  very  largely  owing  to 
your  efforts  and  watchfulne'ss  as  chair- 
man coupled  with  the  very  loyal  and 
constant  support  extended  to  us  bv 
your  "House"  from  time  to  time,  that 
our  little  company  is  steadily  growing 
ill  .strength  and  importance  and  occu- 
pies such  a  sound  position  to-day. 
Another  matter  to  which  I  might  re- 
fer is  this— shareholders  at  times  may 
thin'c  the  dividend  is  not  very 
generous,  but  I  suggest  they  should 
remember  that  the  company  is  not  a 
mining  concern  taking  exceptional 
r^tks  ■ini]  occasionally  returning  an 
exceptionally  fine  dividend,  but 
that  it  is  really  a  financial  or  in- 
vestment company  spreading  its  risks 
over  a  considerable  field,  thus  im- 
proving the  security  of  its  investments. 
1  need  only  refer  to  the  list  of  invest- 
ments to-day  to  prove  my  point 

The  motion  was  seconded  and  car- 
ried unanimously.  The  directors  were 
re-elected  and  the  auditors  reap- 
pointed. 
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DAGGAFONTEIN     MINES. 


The  second  ordinary  general  meet- 
ing of  shareholders  of  Daggafontein 
Mines,  Ltd.,  was  held  on  May 
25th,  in  tne  board-room.  Corner 
House,  -Mr.  F.  R.  Lynch  presided  and 
tnere  were  aho  present  Messrs.  W. 
Pott,  W.  S.  Saunuers,  H.  S.  Johnston 
Hall,  and  P.   Dreyfus. 

The  Cuairman,  in  moving  the  adop- 
tion of  the  report  and  accounts, 
said.— The  Qnst  ordinary  general  meet- 
ing of  this  CLunpany  was  held  on  15th 
December,  1916,  and  the  report  and 
accounts  submitted  at  the  meet-ng 
were  made  up  to  31st  August,  1916. 
Tne  report  and  accounts  now  before 
you  cover  the  four  months  ended  31st 
December  last,  and,  owing  to  tlie 
shortness  of  the  period  under  review, 
add  but  little  information  to  that  pre- 
viously communicated  to  you.  Ac- 
cording to  the  first  balance"  sheet,  of 
the  or.ginal  £100,000  working  capital 
subscribed,  an  amount  of  £32,250  re- 
mained uncalled  at  the  31  ?t  August 
last.  Before  the  end  of  the  year  this 
sum  had  been  called  up  and  paid.  In 
order  to  meet  current  expenditure,  it 
became  necessary,  in  the  early  part 
of  this  3'ear,  to  issue  a  further  10.000 
•shares,  in  respect  of  whic-i  calls 
amounting  to  £50,000  have  been  made 
and  met  up  to  date,  and  a  further  call 
of  £25,000  has  been  made  tout  is  not 
yet  due.  The  development  footage 
accomplished  to  the  31st  December 
last  totalled  2.402  feet,  of  which  1,660 
feet  were  sampled,  the  average  assay 
value  being  .30.87  dwts.  over  6.51 
inches.  The  report  for  the  quarter 
ended  31st  March  last,  which  was  cir- 
culated to  sharenolders  on  19th  April, 
showed  that  during  that  period  1,094 
feet  were  driven,  o"f  whicn  805  feet 
were  sampled,  averaging  20.09  dwts. 
over  12.73  inches.  The  result  of  April 
opeijations  was  as  follows:— 234  feet 
were  driven,  of  which  the  15  feet 
sampled  averaged  42.6  dwts.  over  14 
inches.  The  total  development  re- 
corded to  the  30th  April  shows  3,730 
feet  driven,  of  which  the  2,480  feet 
sampled  averaged  25  3  dwts.  over  8.6 
incr.es.  Subsequent  development  in 
the  West  Haulage  has  given  better 
results,  the  105  feet  sampled  since  the 
beginning  of  this  month  showing  an 
average  value  of  .37.8  dwts.  over"  13.7 
inches.  The  No.  2  level  north  and 
south  has  been  started  in  this  ground, 
and  the  reef  for  the  25  feet  so  far 
driven  assays  .55.3  dwts.  over  16 
inches. 

Development  Prospects. 

The  .-mall  amount  of  work  so  far 
completed  affords  no  criterion  of  the 
possibilities  of  the  mine,  but  present 
indications  are  sufficiently  promising 
to  warrant  our  looking  for  more 
favourable  devtlopment  in  tiie  western 
area.  The  Consulting  Engineer,  in 
his  report,  calls  attention  to  the 
question  of  the  payability  of  the  ore 
now  developed.  He  points  out  that 
the  payable  footage  comprises  short 
stretches  only,  which  are  separated  by 
areas  showing  unpayable  assays,  and 
that  it  is  impossible  at  present  to 
correlate  the  payable  values  found 
in  the  various  heading?.  The  No.  2 
shaft,  whic'.i  at  the  end  of  the  year 
had.  reached  a  d'>pth  of  173  feet,  has 
now  been  sunk  a  lurt'.ier  53  feet  to  a 
total  denth  of  231  feet.  Various  minor 
d-fficiilties  experienced  in  connection 
with  the  purchase  of  suitable  plant 
were  responsible  for  the  comparatively 
smaU  footacre  sunk  in  this  shaft.  The 
development  to  date  to  the  north,  south 
and  enst  in  the  section  east  of  No. 
1  shaft  has  been  disappointing.  The 
West    Hanlage,    which    is     the     main 


connection  with  the  No.  2  shaft,  has 
given  considerably  more  encourage- 
ment, and  it  has  therefore  been  de- 
cided to  concentrate  our  resources  in 
pushing  forward  that  face,  and  at 
favourable  points  to  start  drives  north 
and  south  therefrom.  The  sinking  of 
the  No.  2  shaft  will  be  continued  with 
all  dispatch.  T-iis  completes  my  re- 
view of  operations  to  date,  but  be- 
fore concluding  my  remarks  I  wish  to 
express  appreciation  of  the  work  per- 
fcrmei  by  Mr.  C.  E.  Knecht.  the 
consulting  engineer;  Mr.  J.  F.  Cook, 
the  consulting  meehanical  engineer; 
Mr.  H.  W.  Pridgeon,  the  mine  man- 
ager; and  the  mme  and  head  office 
staffs.  I  now  beg  to  move  the  adop- 
tion of  the  report  and  accounts  for  the 
period  ended  31st  December,  1916,  as 
submitted. 

The  report  and  accounts  were 
adopted.  Messrs.  A.  Aiken  and  W.  E. 
Gcldby  were  reappointed  auditors. 


NEW  GEDULD  DEEP. 


Mr.  E.  Mansfield  presided  at  the  annual 
meeting  of  the  New  Gcdukl  Deep  on  May 
25th.  and  there  were  present  Messrs. 
O.  D.  Wright,  J.  B.  Lithgow,  G.  C. 
Fitzpatrick,  R.  Mathieson.  F.  R.  LjTioli, 
W.  S.  Saunder.s  F.  W.  Baxter,  G.  B. 
Ross,  W.  Portlock.  C.  A.  0.  Bain,  G. 
Benyon,  D.  M.  Williams,  G.  Morgan  and 
J.  S.  Richardson,  assistant  secretarv, 
representing  148,000  out  of  300,000  shares 
of  2s.  each. 

The  Chairman  said : — The  report  and 
accounts  reveal  a  very  satisfactory  year's 
trading.  The  improvement  in  township 
sales  to  which  I  referred  12  months  ago 
has  been  more  than  maintained,  with 
the  result  that  over  £7,000  has  been 
carried  from  this  source  to  the  credit  of 
profit  and  loss  account.  This  figure 
shows  up  still  better  on  analysis,  for  I 
should  mention  that  whilst  we  have  taken 
credit  only  for  cash  actually  received  we 
have  debited  the  selling  agent's  com- 
mission on  practically  the  total  sales. 
Consequently,  the  amount  of  £20,629  16s. 
5d.  still  to  be  collected  will  go  intact 
to  profit  and  loss  account  as  it  cumes  in, 
free  of  any  deductions.  You  will  notice 
that  the  increase  in  expenditure  comes 
mainly  under  the  heads  of  "Income 
Tax  "  and  "  Advertising  Expenses." 
Expenditure  on  the  latter  item  will  be 
much  less  for  the  current  year.  In- 
crease in  salaries  and  fees  amounts  to 
rather  less  than  £500  and  is  due,  of 
course,  to  additional  work  following  on 
increased  business.  The  asset  "  loans 
against  mortgage  bonds "  shows  an  in- 
crease of  nearly  £9,000,  due  to  our  policy 
of  financing  at  low  rates  the  erection  of 
buildings  in  order  to  assist  the  develop- 
ment of  tlic  town.ship  and  to  encourage 
the  demand  for  stands.  Repayment  of 
these  loans  is  proceeding  normally  and  I 
do  not  think  you  need  fear  any  losses 
being  incurred  in  this  direction. 

The  selling  of  stands  has  pi'coeded 
fairly  evenly  throughout  the  year  and 
the  outlook  is  still  jrood.  From  the  Jst 
of  Januarv  to  the  31st  of  December  we 
sold  in  all  387  stands  for  a  total  of 
£29,777  10s.  The  main  cause  of  this 
extmordinarv  increase  in  the  selling  pace 
is,  of  cour.se.  the  excellent  developments 
on  mines  in  the  Springs  neighbourhood. 
The  easy  terms  offered  to  bon.i  fine  buyers 
and  the  ready  financing  already  mentioned 
of  building  operations  have  no  doubt 
mnt(»rially  contributed  to  our  success. 

The  report  shows  that  at  the  end  of 
DiTcniber  wo  had  only  174  stands  unsold. 
Subsequent  sales  have  reduced  that 
number  by  74  and  it  seems  probable  that 
during  the  current  year  we  shall  prac- 
tically complete  the  realisation  of  the 
balance. 


Shareholders  have  required  to  exercise 
patience  for  a  number  of  years,  but  we 
may  now  congratulate  ourselves  on  having 
disposed  of  our  township  much  more 
quickly  and  at  better  prices  than  ap- 
peared likely  two  or  three  years  ago.  It 
is  satisfactory  at  this  stage  to  recall  that 
even  during  the  period  of  waiting,  and 
nursing  of  assets,  the  accounts  have  each 
year  come  out  at  a  profit.  That  result 
was  not  always  easy  to  obtain — township 
sales  sometimes  averaged  less  than  a 
stand  a  month — and  the  profits  were  only 
maintained  by  exercising  drastic  econo- 
mies in  expenditure.  I  hope  you  will 
note,  in  passing,  that  in  curtaihng  ex- 
penditure to  the  uttermost,  your  directors 
did  not  spare  their  own  remuneration. 
During  the  period  of  eight  years  only 
£250  a  year  has  been  paid  in  directors' 
fees  and  the  amount  voluntarily  foregone 
equals  some  £2,000  odd.  You  will 
observe  that  cash  and  cash  assets  have 
increased  from  £27,000  to  a  little  over 
£40,000  after  making  allowance  for  the 
sum  of  .£'7.500  earmarked  for  payment  of 
No.  3.  dividend. 

The  Sale  to  the  C.M.S. 

With  regard  to  our  mynpacht  ground, 
shareUolders  will  do  douot  nave  seen  a 
statement  m  tiie  local  newspapers  to  the 
ettect  tuat  tiiiis  company  nas  su»u  its  ni  u- 
ing  riguts  to  tlie  L.At.sS.,  Ltd.  That  an- 
nouncement was  made  on  tne  conclusion 
by  cab.e  of  negotiations  which  had  been 
proceeding  for  some  weeks  between  here 
and  London.  U  hen  the  lornial  agreement 
lias  been  executed  shareholders  wul  be 
duiy  adviseKl.  'Ihis  question  of  disposing 
of  our  mining  rights  has  been  receiving 
the  earnest  attention  of  your  board  for  a 
long  time  past.  We  have  never  wavered 
in  our  belief  in  the  merits  of  the  ground 
from  a  mining  point  of  view,  but  there 
have  been  occasions  when  we  certainly  fe.t 
come  anxiety  as  to  whether  shareholders 
m  this  company  would  ever  reap  a  lair 
return  from  it.  You  are  ail  aware  that  an 
area  equal  to  172  claims  is  not  a  workable 
proposition.  Its  value  for  all  practical 
purposes  depends  entirely  on  its  being  in- 
cluded with  a  much  larger  area.  In  such 
a  ease  the  holders  of  a  .small  property  in- 
evitably run  a  risk  of  being  frozen  out. 
Johannesburg  sliareholders  scarcely  need 
remind.ns  that  mining  houses  are  out, 
quite  naturally,  to  buy  a.3  cheaply  as  pos- 
sible, and  on  these  fields  you  wul  find  a 
cloud  of  witnesses  to  prove  from  experi- 
ence that  to  hold  a  good  small  block  of 
claims  is  one  thing,  but  to  get  a  reasonable 
figure  for  tliem  is  quite  a  ditterent  story. 
In  our  case  we  endeavoured  to  avert  the 
risk  in  question  bv  a  provisional  arrange- 
ment with  the  Mines  Department  to  in- 
clude our  claims  with  the  large  Govern- 
ment blocks  to  the  east  and  eoutli.  We 
were  never  very  keen  on  that  arrange- 
ment for  its  own  sake.  It  would  probab'y 
have  meant  a  long,  weary  period  of  wait- 
ing and,  after  many  years,  a  very  small 
interest  in  profits.  But  t'ue  arransement 
had  one  great  advantage— it  served  to  pro- 
tect us  from  tlie  melanL-ho'y  fate  common 
to  small  properties:  the  fate  of  falling  in 
for  the  price  of  an  old  song  to  larger  and 
wealthier  neichbours.  Therefore  we  tried 
very  hard  to  keep  the  verbal  understandinf; 
with  Government  in  force.  We  succeeded 
in  doing  so  until  recentU",  but  a  few- 
months  ago  the  Government"  finally  turned 
us  down.  Our  best  thank.?  are  due  to  the 
Government  Mining  Engineer's  Depart- 
ment for  their  endeavours  to  assist  us,  but 
the  Law  Department  advised  that  there 
were  insuperable  legal  obstacles  to  incor- 
poratinc  our  ground  in  a  Government 
lease.  This  factor,  and  the  general  bel'ef 
that  Government  would  shortly  oflfer  the 
surrounding  ground  for  tenders,  made  our 
position  anpear  pieearioiis,  and  forced  us 
to  the  conchision_  that  the  time  had  ar- 
rived for  ficlling  if  reasonable  buyers  were 
to  he  found.  For  this  reason,  and  to 
secure  greater  freedom  in  negot'ating,  we 
asked  shareholders  for  the  wide  powers 
which  they  granted  us  in  December  last. 
True,  we  might  have  waited  until  the 
Government  c'aims  were  leased,  and  then 
have  tried  to  deal  with  the  successful  ten- 
derer. But  by  that  time  we  should  be 
ringed  in  and  very  likely  find  ourselves  Ht 
the  mercv  of  a  sinde  buyer:  and  as  that 
popsiWe  buyer  would  be  quite  independent 
n'"  oM-    little  area,  we  shoT-i.!  inv,-.   t,-,  hh\<> 
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hit  time  und  ncccpt  Inn  tcrma  when  he 
fiunl  lo  ollrr  any.  Morcovrr,  rvi-n  if  llie 
lemt-oii  ol  luljoiiiina  (ii)vcriiiiu'iit  clninia 
U'fi'i-  wi'liiiK  tu  iiii'liido  our  K>^»nd,  it 
kOi'lllit  cxllrliu'ly  doiibtliil  vvlirllitT  tlu'y 
would  luivi-  the  U'in\  powrr  to  do  lO. 

I'lidiT  tlii'Mc  circmiiHtuiui'S  wo  bclicvo 
tliiit  Klmrrlinldi'VH  jvdl  lifurli  y  iippiove  of 
our  action  in  nnticipatinx  I'vontH  and  nc 
cfp'.inK  a  »{oi>d  olli-r  now  ratlii'i-  tlinn  deliiy 
und  run  tlie  rtukn  I  hiivo  rofoiird  to.  W'c 
tliink  you  will  iiIho  ngrcc  tliiit  tlic  tranti- 
action  constitutoH  n  vt'iy  .f^'r  deid  for  this 
coMipnny.  I'lip  lonHidcration  to  be  rocoivcd 
— 17.500  SprinifB  Minex,  Ltd.,  .shiireg-enim  s 
at  tlic  present  market  priie  about  £320  a 
claim.  \\'c  have  also  an  option  which  ap- 
pears to  us  to  be  of  considerable  potential 
value.  It  is  an  option  to  aubscrilie  JL'flO.HOO 
on  icround-lioor  terms  in  the  working  capi- 
tal of  nnv  company  Hoateil  by  the  C'on- 
t4olidated  Klines  Selections  to  niclude  our 
tO'ound.  (Jranted  that  the  value  of  thia 
option  is  problematical,  and  that  the  ven- 
ture is  as  yet  "in  the  air";  but  it  is,  I 
think,  a  strong  noint  in  favour  of  our  deal 
that  if  the  C.M.S.  Hoat  the  contemplated 
company  our  option  will  a'most  certain'y 
become  of  considerable  value,  whereas,  on 
tlie  other  hand,  it  the  Oovcrnmont  cround 
remains  unlloated  or  goes  to  someone 
else,  we  shall  have  done  wisely  in  convert- 
ing; onr  dead  afinet  into  a  profit-earning 
concern  whilst  we  had  the  chance.  In  con- 
clusion, I  am  sure  the  board  will  wifih  me 
to  exprpc^s  our  appreciation  of  Mr.  Biindas 
Simpson's  activities  in  initiating  and  con- 
ducting on  our  heha'f  in  I.K)ndon  the  nego- 
tiations between  this  compuny  and  trie 
Consolidated  Mines  Selections.  "I  now  bog 
to  move  the  adoption  of  the  report  and 
accounts. 

The  motion  was  carried,  the  appoint- 
ment of  Mr.  Lynch  to  the  board  was  con- 
firmed, and  the  directors  re-elected. 

On  the  motion  of  Mr.  Wrieht,  a  bonus 
of  .£.")00  was  voted  to  Mr.  Simpson  and 
.€1,000  to   the  members  of  the  board. 


NEW  KLEINFONTEIN  CO. 


The  twenty-first  general  meeting  of 
shareholders  in  the  New  Kleinfontcin 
Company,  Limited,  was  held  on  May 
a3t:i  in  the  board-room  of  the 
National  Bank  BuUdings. 

Colonel  \V.  Dalrymple  presided  and 
among  those  present  were :— Messrs. 
W.  Ross,  E.  H.  Read.  W.  J.  Gau  G. 
C.  Fitzpatrick,  H.  OK.  WelJber,  J. 
E  Grievcson,  A.  G.  Gill,  W.  H.  B. 
Frank,  G.  D.  Alexander.  D.  Anderson, 
.1.  E.  Jones.  J.  Hadfield,  R.  H.  Law- 
rence. S.  R.  Jameson,  J.  H.  L. 
Manisty  and  Colonel  Tremecr,  with 
Mr.  Way  (consulting  engineer).  Mr. 
E  H.  Bulman  (manager),  and  Mr. 
G.  W.  Austin  (acting  secretary). 

The  Chairman  said: — In  reviewing 
last  year's  work  I  propose  to  adopt 
our  usual  practice  of  dealing  first 
with  the  accounts  and  then  the  re- 
sults of  operations  and  other  matters 
of  interest  in  the  workins  of  the  com- 
pany. The  profit  amounted  to  £202,9-39, 
which  together  with  the  balance  of 
£14,698  brought  forward  from  1915 
was  dealt  with   as  follows: — 

Dividend £57,577 

Taxation 27.893 

Interest 12,017 

Capital   expenditure    ..    .  109,000 
Directors'       special       re- 
muneration   on    pav- 
ment   of   dividend    .".  2,000 
Leaving    a  balance     car- 
ried forward  of    . .    . .  9,150 

In  the  balance  sheet  it  will  be 
iiote<l  that  the  amount  standing 
against  stores  and  materials,  namely, 
£71,97fi  is  nearly  double  that  at  31st 
December,  1915, "  and  I  may  say  that 
since  the  c!ose  of  the  year  this  figure 
ha.s  increased  to  about  £89,000.  A 
reasonable  stores  balance  in  normal 
times,   for   a  company   such  as  yours. 


may  bo  taken  ns  from  £'20.000  to 
i^-S.OOi*.  and  it  will  thu.-i  be  m-i-n  that, 
ow.ng  to  the  oxtruordiiinry  position 
created  by  the  war,  we  Imvo  locked 
iil>  in  thin  one  item  of  Htore.<(  and  m«- 
terinl.s  an  nmouiil  of  about  £<>r>,000 
n;or<>  than  we  should  rei^uiro  in  nor- 
mal times.  This  outlay  js  alisojntely 
neccs.sary  in  order  to  en.sure  conlinu- 
ou.s  running;  the  stock  consists  ot 
itt'ins  of  uU  deseriptions  in  ovcry-dny 
Ufo  and  i.s  continuallv  being  turned 
over.  It  may  bo  safely  said,  there- 
fore, that  eventually,  when  normal 
oniditions  return,  we  .shall  be  able  to 
ri-duee  the  stock  without  loss,  thus 
iiKiking  the  money  available  for  other 
piirpo.ses.  A  proportion  of  this 
amount  i.s,  of  course,  due  to  tiie  all- 
round  increase  in  cost  which  in  some 
instances  is  more  than  double  that 
before  the  war.  Mine  development 
suspense  account  stands  at  £10,949. 
This  has  been  created  primarily  to 
build  up  a  fund  to  assist  in  the  com- 
l)rohensive  development  scheme  now 
in  progress  in  the  Apex  section  of 
thi-  mine.  In  thia  section,  owing  to 
the  great  width  of  the  reef  and  the 
fact  that  as  a  general  rule  it  is  not 
payable  over  the  whole  width,  and  as 
wo  can  onlj-  carry  a  section  of  the 
reef  in  the  "drive,  it  is  impossible  to 
estimate  from  month  to  month  the 
amount  of  payable  development  ex- 
posed. It  will  Ibc  noticed  that  capi- 
ta' loan  account  stands  at  £175.000, 
this  being  the  amount  of  a  fixotl  loan 
from  t'-e  company's  bankers  and 
others,  originally  made  to  the  Benom 
Company  and  "taken  over  by  this 
company  when  the  absorption  took 
place.  Repayment  is  to  be  rnade  in 
five  annual  instalment-  starting  in 
1925. 


Underground  Operations. 

Turning  now  to  the  operations  un- 
derground tlie  following  footages  have 
been  sunk  in  the  shafts: — 

Feet. 
No.  1  subsidiary  shaft     ....      49 

No.  4  shaft 472 

No.  7  shaft,  main  east  incline    207 

In  addition  to  this  necessary  ore 
bins  and  stations  have  been  cut,  the 
20th  level  main  haulage  has  been 
driven  westward  from  No.  2  s^iaft  and 
a  bin  of  500  tons  capacity  to  feed  this 
haulage  has  been  constructed.  The 
liaulage  has  been  equipped  with  an 
electric  locomotive,  which  is  giving 
■very  satisfactory  results.  The  work 
of  "forming  the  eastern  extension  of 
the  haulage  is  now  in  progress.  In 
No.  7  shaft  a  large  engine  chamber 
was  excavated  on  the  5th  level  for 
the  acconmiodation  of  two  winders  to 
operate  in  the  main  east  incline  shaft. 
One  of  these  is  erected  and  from  now 
on  the  sinking  of  this  shaft  should 
make  good  progress.  The  other 
winder  is  not  yet  required.  The  total 
footage  driven,  risen  and  sunk,  in- 
eluding  stations,  box-holes  and  shafts 
was  26,079  feet  compared  with  25,701 
feet  accomplished  during  1915.  The 
payable  ore  reserves  at  the  close  of 
the  year  stood  at  2,943.994  tons  hav- 
ing  a  mining  value  of  5.37  dwts.  ove» 
60788  inches,  this  compares  with  a  re- 
serve in  1915  of  2,866,941  tons,  having 
a  mining  value  of  5.54  dwts.  oyer  59  22 
inches.  From  this  it  will  be  seen 
that  a  slight  fall  in  value 
has  been  accompanied  by  an 
increase  in  the  stoping  width. 
Sand  filling  in  the  eastern  section  of  the 
mine  has  been  carried  on  as  necessary 
throughout  the  year.  There  is  no  doubt 
that  this  will  add  gi-eatly  to  the  safety 
of  the  workings,  more  especially  in  the 
older  parts  of  the  mine.     The  22nd  level 


(Mint  from  No.  1  Mhafl  hulid  through  to 
thn  Orient  Shaft  in  the  latter  p»K  of 
the  year.  In  thu  Apix  nectinn,  during 
till'  piuit  year  moHl  of  thn  devi'lopinent  hatt 
bi'fii  dotie  on  the  .'illi  and  6th  h  m-Ih  west. 
The  5h  level  iH  driven  went  for  a  distance 
of  1,200  fi'tt,  and  has  Ux-n  l>f)xholed  (or 
n  lenKth  of  OCX)  feet.  Thn  values  thus 
exposed  are  satisfactory,  averaging 
7dwt8  per  ton  for  the  whole  distance 
sampled,  over  a  thickness  of  78  inches 
hanging  wall  section  only.  P;iyable 
valuis  have  also  been  discovered  over  a 
eonsiderable  distance  in  thi>  fuotwall. 
This  |)atch  will  be  encountered  on  the 
3rd  and  4lh  level.x,  and  already  most  en 
couragiiig  valui's  have  been  met  with  in 
stoping  above  the  2nd  hvd,  where  de 
velopnient  did  not  give  nuuh  encourage- 
ment. A  stope  opened  above  thia  level 
gives  a  value  throughout  its  face  of 
ISdwls.  over  a  thickness  of  67  inches,  an.l 
rising  in  this  sfction  above  the  1st  h-\e\ 
is  also  disclosing  wiually  salisfactr./v 
values.  All  this  work  is  on  the  patch 
first  disclosed  in  the  5th  level,  and  it 
seems  apparent  that,  starting  from  the 
1st  level,  it  is  widtning  considerably  in 
depth,  and  nives  promi.se  of  a  large 
area  of  payable  ore  of  goo<l  grade.  Work 
on  the  6th  level  will  further  prove  this 
occurrence,  which  is  of  great  importance 
and  tends  to  the  belief  that  we  shall 
encounter  areas  of  this  nature  similar  to 
those  which  have  been  so  useful  to  our 
eastern  nfighbours,  and  that  similar 
values  will  occur  in  our  area.  In  the 
winze  from  the  3rd  level  east  adjacent  to 
the  Van  Ryn  Deep  boundan-,  which  is 
at  the  other  extremity  of  the  workings 
in  this  part  of  the  mine,  from  the  horizon 
of  the  6th  level  some  900  feet  down, 
drives  east  and  west  are  exposing  pay 
able  values.  You  will  be  able  to  ap- 
l)reciate  the  size  of  the  Apex  Mine  when 
I  tell  yon  that  this  winze  is  approximately 
3,500  feet  east  of  the  values  referred  to 
by  me  in  the  5tli  and  6th  levels.  It 
has  been  fairly  conclusively  proved  by 
the  mining  and  pro.specting  operations  fii 
the  district  that  gold  values  are  found  in 
patches  having  a  definite  parallel  trend 
in  a  southeasterly  direction  and  the  de- 
velopment programme  of  the  ."Vpex  has 
been  laid  out  with  a  view  of  not  only 
getting  access  to  known  payable  patches 
of  ore,  but  also  of  exploring  the  large 
\inknown  area  in  search  of  others.  The 
effective  exploration  of  an  area  of  this 
description  entails  widely  scattered  mining 
operations  resulting  in  rather  more  costly 
working.  A  featui-e  of  the  development 
of  this  section  of  the  mine  is  the  abnormal 
width  of  the  reef  exj^sed,  which  ranges 
from  8  feet  to  25  feet  in  thickness. 
This  would  be  very  satisfactory  if  it  were 
of  profitable  value  throughout  its  thick- 
ness, but  unfortunately  this  is  not  the 
ca.se,  payable  values  being  sometimes  in 
the  top  or  hanging  wall  section  and  some- 
times in  the  bottom  or  fcwtwall  section, 
the  middle  section  almost  invariably 
being  unpayable.  This  makes  it  most 
difficult  for  the  management  both  to 
value  the  reef  as  developed  and  to  extract 
the  payable  section  while  breaking  as 
little   as   possible   of   the   unpayable. 


Scheme  of  Development. 


A  glance  at  the  plan  will  show  how 
the  scheme  of  development  recommended 
by  our  technical  advisers,  and  approved 
by  the  board,  is  being  carried  out,  to 
give  effect  to  the  policy  of  sending  out 
feelers  in  every  direction  as  rapidly  as 
possible  to  encounter  payable  patches 
where  they  exist.  First  you  have  the 
main  incline  w-hich  cuts  diagonally 
through  the  mynpacht  for  a  length  of 
3,000  feet.  This  has  encountered  one 
Bhoot  or  patch  between  the  2nd  and 
3rd  levels.  Then  we  have  the  6tb 
main  haulage  level.  The  next  main  haul- 
age level  will  be  the   10th.     From  the  5th 
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level  we  bftve  the  main  east  intlme  fihaft, 
wbich  ehould  explore  at  right  angles  to  the 
Btrike  of  the  reef  a  very  larjte  area;  and 
eventuallj',  4,000  feet  west  ot  this  shaft, 
will  be  another  main  incline,  which  will 
open  up  another  large  area.  On  the  ex- 
treme cast  you  have  the  winze  on  the  Van 
Kyn  Deep  boundary,  to  which  I  have  al- 
ready referred.  These  main  ways  will  all 
be  connected  at  intervals  with  inter- 
mediate rises  and  winzes,  and  wherever 
ayable  patelies  arc  encountered  they  will 
e  immediately  developed  by  secondary 
work,  so  that  in  tliLs  ^way  we  ought  to 
encounter  all  the  payable  patches  and 
rapidly  develop  a  large  tonnage  when  they 
are  encountered.  In  other  words,  on  a 
very  large  scale  we  are  endeavouring  to 
honeycomb  this  area  so  that  nothing  shall 
be  misbcd.  We  natui-ally  meet  with  a 
normal  number  of  faults  and  dykes,  and 
these  troubles  have  been  considerably 
aggravated  by  the  presence  of  a  very  hard 
microgranite  interbedded  dyke.  The  new 
east  incline  shaft,  which  will  develop  the 
eastern  half  of  the  mine  and  deliver  ore 
directly  on  to  the  conveyor  belts  of  the 
main  incline  at  the  6th  level,  has  been 
sunk  400  feet  to  date,  and  is  below  the 
plane  of  the  7th  level.  It  has  been  de- 
signed with  ample  capacity  to  deal  with 
the  tonnage  which  will  have  to  be  drawn 
from  this  region,  and  every  effort  is  being 
made  to  press  on  with  this  most  important 
work  with  the  least  possible  delay.  This 
shaft  will  reach  the  eastern  or  Brakpan 
boundary  at  a  distance  on  the  incline  of 
5,000  feet  from  the  collar.  The  prelimin- 
ary work  of  starting  a  big  incline  shaft  as 
de-'^cribed  above,  with  the  engine  chamber, 
ore  bins,  wa/=te  bins,  tipping  arrangements, 
winding  eneine,  sidings,  and  general  equip- 
ment neeessaiy  for  the  future  working  is 
a  tedious  and  expensive  undertaking,  and 
it  is  only  now,  after  months  of  such  work, 
that  real  progress  can  be  made  and  results 
looked  for. 


Shortage  of  Labour. 


The  development  of  this  part  of  the 
mine  has  been  seriously  retarded  owing  to 
the  great  shortage  of  labour.  This  is  most 
un.'ortunate,  as  the  future  prospects  of  the 
company  dsjiend  so  largely  upon  the  carry- 
ing out  of  the  vigorous  policy  laid  down 
by  the  board.  However,  on  the  whole  the 
quality  of  the  development  has  been  quite 
encouraging.     In  the  eastern  section  of  the 

;  mine  development  to  the  east  of  No.  1 
shaft  has  gone  a  long  way  to  elucidate  the 
dyke  problems,  and  the  22nd  level,  which 
is  now  some  200  feet  from  the  eastern 
boundary,  has  proved   the   continuation   of 

..the  big  dyke  which  traverses  from  Van 
Kyn  Tistate<=.  cutting  off  the  north-west  of 
the  Orient  workings.  The  24th.  2Jth  and 
26th  levels  are  now  entering  the  Orient 
section,  but  values  in  this  area  are  not  so 
good  as  they  were  in  the  higher  levels. 
On  the  west  side  of  this  shaft  development 
18  nearly  oomnleted,  the  25th  level  alone 
Jiavmg  a  few  hundred  feet  more  to  drive. 
So  far  the  values  in  this  area  are  good, 
but  very  little  more  ore  remains  to  be 
opened  up.  In  the  No.  2  shaft  develop- 
ment IS  finished,  excepting  that  the  20th 
level  west  is  being  pushed  ahead  to  de- 
velop the  deeper  levels  of  No.  3  shaft  area, 
and  a  small  chute  of  rich  ore  has  been  dis- 
covered here.  No  development  is  being 
done  from  No.  3  shaft,  as  this  ground  is 
being  opened  up  from  the  No.  2  and  No.  4 
shafts.  In  the  central  section  No.  4  shaft 
IS  being  sunk,  and  the  12th,  13th  and  14th 
levels  are  be:ng  driven  to  open  ud 
up  the  known  east  and  west  chutes  of  good 
ore,  A  great  deal  of  prospecting  work 
has  been  carried  out  in  the  connection 
drive  from  No.  4  shaft  to  No.  5  shaft, 
but  there  have  been  no  encouraging  re- 
sults. In  No.  5  shaft  the  11th  and  12th 
drives  are  being  driven  west  to  tap  the 
known  chute  of  good  ore,  which  it  is 
hoped  will  continue  in  depth.  These 
drives  and  the  7th  &nd  9th  are  to  be 
pushed  ahead  west  to  explore  the  un- 
known ai-ea  lying  between  shafts  5  and  6. 
The  No.  6  shaft  area  is  to  be  deve'oped 
from  the  No.  7  shaft  workings.  The  posi- 
tion in  the  eastern  section,  therefore,  is 
that  development  work  is  gradually  draw- 
ing to  a  close.  In  the  central  section 
development,  as   far  as   it  has  been  pos- 

.  JSiye  tp  proceed  with  the  labour  available. 


has  pi-oved  the  continuity  of  the  known 
payable  chutes,  and  has  exposed  a  narrow 
chute  of  payable  ore  on  tlie  east  of  No. 
4  shaft  In  the  re<luction  works  the  ton- 
nage treated  for  the  year  was  730,820 
tons.  This  is  practically  100  000  tons  in 
excess  of  the  previous  year's  tonnage  due 
Ui  the  starting  up  of  the  Apex  plant, 
which  commencad  crushing  on  the  3rd  of 
July,  and  up  to  the  31st  December  had 
treated  116.620  tons.  The  total  gold  won 
was  215,108  fine  ounces,  valued  at  £892.102 
after  deducting  rca'isation  charges.  Tlie 
recovery  was  24s.    5d.   per  ton  milled. 


Increase  of  Working  Costs. 


When  comparing  the  working  costs  with 
those  for  the  preceding  year  it  will  be 
sfen  that  there  is  a  general  increase. 
This  ifi  the  consequence  of  the  war,  coupled 
with  the  commencement  of  work  in  the 
Apex  section,  where  mining  is  more  diffi- 
cult and  expensive  forrfasons  which  I  have 
already  referred  to.  Milling  operations  in 
the  Apex  reduction  works  have  been 
seriously  handicapped  owing  to  there 
never  having  been  a  sufficiency  of  native 
labour  to  supply  the  mill ;  and  the  small- 
ness  of  tonnage  treated  has  resulied  in 
surface  co.sts  beirg  higher  than  wou'd 
otheiwise  have  been  the  ca.se.  Last  year 
I  dealt  at  considerable  length  uith  the 
increase  in  the  cost  of  working  due  to  the 
war.  I  do  not  think,  therefore,  that  it 
is  necessary  for  me  to  again  go  into  de- 
tails, but  I  may  state  that  a  careful  com- 
parison of  costs  now  and  before  the  out- 
break of  the  war  goes  to  show  that  this 
increase,  including  the  war  levy  and  gold 
realisation  charges,  's  in  the  neighbour- 
hood of  2s.  per  ton  milled.  Two  shillings 
per  ton  on,  say,  730,000  tons  is  equal  to 
£73,000  •  hence  it  is  very  easily  explained 
why  our  d'vidend  expectations  has  not 
been  realised.  Last  year  the  figure  I  gave 
was  Is.  8d.  per  ton  milled,  and  if  we  ap- 
p'y  these  increases  to  the  tonnage  treated 
during  the  years  in  quest'on  we  find  that 
thev  account  for  a  reduction  of  £126.000 
in  the  profits  of  the  comoany  during  these 
two  years  I  have  already  shown  you  that 
the  money  locked  no  in  stores  ard 
materials  on  account  of  the  war  amounts 
to  approximately  £65  000.  and  we  thus  eet 
a  grand  total  of  £191.000  as  representing 
the  reduction  in  the  amount  available  for 
distribut'on.  this  figure  being  furtbev  in- 
creased by  the  increased  costs  of  the  cur- 
rent year.  In  addition  tn  this  ve  have 
had  to  finance  an  extensive  programme 
of  equipment  and  development  of  the 
.\pex  section  from  profits  and  to  provide 
lai-ge  sums  through  working  costs  to  meet 
the  Apex  develonment  programme,  which 
lias  been  financed  in  this  manner  since 
the  cominenceraent  of  crushing  by  the 
Anex  plant.  The  capital  expenditure 
which  we  have  had  to  meet  out  of  profits 
during  the  lafit  three  years  owing  to  our 
beinsr  unable  to  finance  the  increase  of 
plant,  etc.,  by  means  of  a  new  issue  of 
capital  as  was  intended  is  as  follows: — 

Construction    of    Apex   plant    ..      £93,220 

Development  of  the  Apex  Mine 
prior  to  commencement  of  mil- 
ling            78,187 

Shaft    sinking.    Apex 21,118 

Part  payment  of  Benoni  Com- 
pany's   liabilities 40,784 

Expenses  connected  with  acquir- 
ing  Apex,   Benoni  areas    . .    . .        10,000 

Apex    pumping      and       caretaking. 
prior   to    milling 27,070 

£270,38.8 

In  addition  to  this  there  was  outstand- 
ing at  the  time  of  the  amalgamation  a 
loan  from  the  companv's  bankers  which 
then  amounted  to  £75.000.  This  has  been 
repaid.  Interest  on  our  lo.->iic  dur  ii-^  the 
period  amounted  to  £28,885.  These 
fijuree  show  the  heavy  expenditure  which 
the  company  had  to  meet  out  of  current 
profits  and,  taking  all  the  circumstances 
into  consideration,  I  think  that  we  have 
.cQi^e.  through  v^ry  satisfactorily  go  far. 


Capital  Expenditure. 

Capital  expenditure  for  the  year  under 
review  amounted  to  £109,000,  made  up  as 
follows: — 

Ivleinfontein  Section. 

Shafts £1,695 

Equipment 1,346 

£3,041 

Apex-Benoni  Section. 

Shafts 19.049 

Development      (prior     to 
startmg   the   mill)..    ..35,114 

Equipment 45,795 

Pumping 6,001 

105,959 

£109,000 

The  expenditure  authorised  on  capital 
account  for  the  year  1917  ia  as  follows: — 

Sha''t   sinking £28,4:jO 

Equipment 14,490 

£42,920 

In  addition  to  this  the  following  has 
been  authorised  as  extraordinary  expen- 
diture chargeable  to  working  costs  for  the 
year   1917: — 

20th   Level   haulage   ..               ..  £2,253 

Electr  fication   crusher      800 

Mill    renovation 1,504 

Improved    ventilation 750 

Relief     of     boiler     plant    No.   2 

Shaft l,.^J.i 

Sundry  small  items 1,615 

£8,267 

1  should  like  to  say  a  few  words  with 
regard  to  the  passing  of  the  usual  5  per 
cent,  dividend  in  December  last.  'i.ou 
will  recollect  that  in  order  to  finance  the 
cap.tal  expenditure  eDtai:ed  by  the  ac- 
quisition of  the  Apex-Benoni  section  of 
your  property  it  was  originally  proposed 
to  make  a  freeh  issue  of  capital,  but  the 
requirements  of  the  Imperial  Treasury 
rendered  this  method  of  financing  the 
fciieme  impracticable,  hence  the  neces- 
sary lunds  had  to  be  provided  out  of 
current  profits.  Under  the  circumstances 
and  with  the  heavy  war  charges  to  which 
I  have  referred,  it  is  natural  that  divi- 
dends have  sulfered,  but  the  board  had 
hoped  to  come  through  without  curtailing 
the  10  per  cent,  per  annum  which  thev 
had  aimed  to  distribute.  When  the  new 
-ipex  plant  started  up,  however,  and  for 
reasons  already  exp.ained,  tlie  results 
fell  short  of  our  expectations.  The 
general  position  had  to  be  reconsidered, 
and  I  am  more  confident  to-day  than 
ever  that  the  action  of  the  board  in 
withholding  the  December  dividend  was 
in  the  best  interests  of  the  shareholders. 
I  should  like  to  remind  you  that  the 
company  has,  since  its  inception,  distri- 
buted in  dividends  to  its  shareholders 
iil, 708,010. 


Employes  at  the  Front. 


The  company,  with  all  others  associated 
with  the  Transvaal  Chamber  of  Mines, 
has  continued  to  give  every  facility  for 
joining  the  Imperif.1  forces  both  in 
Europe  and  East  Africa  to  all  employes 
who  can  legitimately  be  spared  from 
their  work  on  the  mine.  Seventy-four 
of  our  employes  served  with  the  "forces 
operating  in  German  South-West.  Since 
the  termination  of  the  German  South- 
West  campaign  135  employes  have  been 
on  active  service  either  in  German  East 
Africa  or  Oversea.  The  number  of  em- 
ployes at  present  on  active  service  is  as 
follows  : —  Oversea,  42 ;  German  East 
Africa,  49;  total,  91.  The  company  is 
contributing  ir  the  form  of  half  and 
quarter  pay  to  the  support  of  dependents 
of  these  men.  Contributions  by  employes 
to  the  war  funds  have  been  systematically 
paid  since  the  beginning  of  the  wcr  and 
the  total  now  amounts  to  w611,670.  It 
is  with  extreme  regret  that  I  have  to 
announce  the  death  of  Mr,  John  H.  Ryaq 
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I  will  now  B.'k  you  to  riso  and  pans  n 
voto  of  synipiithy  with  th«  relations  of 
Mr.  Ry«n  nnd  the  eniplovos  1  have  men- 
lioned.  (This  the  meeting  did.)  Cun- 
tiniling,  the  Chnirnian  .siiid  :  In  uddition 
to  these  there  have  been  wountled  Over- 
seas :  C;i>org"  J.Tniirson  P:'ync  t'linrle.' 
Ernst  Sucre,  Roner  Darrell  Moscrop,  Stan- 
ley Frederick  l);iy,  Charles  Dibie.  and  in 
East  Afrii-.i  Gcurse  SUin'-fy  Farr.'iid, 
Donald  Spaliling.  John  Scriven.  With 
the  exception  uf  Day,  wlm  lias  ncently 
been  seriously  wounded,  I  <!Ui  glad  to 
say  all  these  men  have  now  recovered 
from  their  wounds.  Haro'.d  Frederick 
Gaul  and  Willirm  Henry  Sher'.ock  are 
reported  priosners  of  war  while  Walter 
Byrne  Stuart  is  missing.  We  hope  that 
these  men  will  eventually  return  to  their 
friends.        The    thanks    of    the    company 


iir«  «hu'  to  your  ccinnnllin);  ent;in<-or,  .\lr. 
K.  J.  Way;  your  innnitger.  .^lr.  H.  11. 
llnlnnn,  unti  tliv  ntufi,  fur  tho  i;ood 
Work  aci'umplitliod  duriu);  the  y-.ir.  I 
now  beg  tu  niovu  tliu  adoption  "f  the 
repiirl  end  nccnunli  lM>foru  you,  nnd  lb« 
ronArnialion  o(  the  action  of  tiiu  -Jiroc- 
tort  in  declaring  interim  dividend  No. 
'J.'i   of   5    per    cent. 

A  Better  Position. 

Mr,  .1.  K.  Jones,  in  swondint;,  espe- 
cially referred  t'>  the  nacrifico  miulc  by  »io 
many  of  tlio  employes  in  going  to  the 
front.  Continuing,  Mr.  Jones  said  it  whs 
ditlicult  to  follow  the  technical  position 
regarding  the  mine,  but  ho  thoiiirlit  it  wiis 
the  gt^neral  inipre.tsion  of  shardi'ilders 
that  the  prospects  were  improving.  He 
hoped  the  chairman  would  give  ihcm  the 
cash  position  up  to  date,  an<i  he  would 
like  also  to  know  whether  the  diiectois 
had  considered  the  question  of  paying  a 
dividend  in  June  He  reali.sed  the  enor- 
mous expense  which  had  to  be  defrayed 
out  of  the  cash  resources,  but  lie  hofied 
they  would  before  long  be  able  !•>  revert 
to  the  'JO  per  cent,  dividend.  He  felt 
that  the  position  of  the  company  was 
more  encouiacing  than  it  had  bton  dur- 
ing the  last  tnree  or  four  years. 

The  Chairman,  at  a  subsequent  i*tape, 
gave    the   information   sought    a^    to    the 


cakh  poMttioii  lit  thx  end  of  April  As  Ui 
tlio  psyiueiit  of  K  dividend  in  Jniie,  tbo 
diroctom  would  cuiiiidur  that,  an  w.m  cus> 
toinaiy,  ub  iul  the  second  wovk  in  Juno, 
when  the  position  would  be  more  or  !«*■ 
d"finitely  known  and  the  direttom  would 
b(<  in  n  (loi'ition  to  know  what  wn.i  b««t 
to  bo  done. 

Mr  Alexander  criticised  somo  pointu 
lU  the  report.  He  ami  other  »hsr<'- 
holders,  in  Natal,  whom  he  had  ( omo  to 
represent,  were  disanpointcd  with  the  re- 
sults. Ho  especially  wished  to  know 
whether  all  possible  steps  had  been  taken 
to  obtain  a  siiflicieiil  supply  of  natixo 
labour.        He  nj-kcd    M-vernI   (|u<-hlioiiN. 

Rejilying  to  tlu^e,  the  Chairman  said 
the  numbei  of  claims  unworkcd  was  about 
1,500.  Colonel  Dalrymple  explained  that 
the  company  drew  its  supplies  of  native 
labour  from  the  two  recruiting  organisa. 
tions  and  could  not  recruit  itself.  He 
c.xpressod  the  hop.;  that  Mr.  Alexander 
and  other  sharehr>lders  would  go  out  to 
the  mine  and  .sec  the  position  for  them- 
selves. He  was  sure  that  wouhl  clear  the 
air. 

The  report  and  accounts  w<»ru  unant> 
niously  adopted. 

Messrs.  G.  C.  Fitzpatrick  and  H.  O'K. 
Webber  were  re-elected  directors,  and 
iMessrs.  F.  W  Diamond  and  English  and 
C.  L  Andershon  and  Co.,  were  reap- 
pointed  auditors 


New  Patents. 

160.  The  Lamson  Paragon  Supply  Co.,  Ltd.     Iniproveineuls  in  docu- 
ment files  or  binders. 

161.  Andre    Jules    Michelin. — Improvements    in    detachable    disc    wheels. 
152.  John  Johiison. — Iinijrovements  in  brackets  for  spouting  and  the  like 

and  in  the  manufacture  of  the  same. 

163.  Botho    Heltnuth    Lindhorst. — Improvements    in    hose-pipe    couplings 

or  connections. 

164.  Jonathan  Webb. — A  new  or  improved  trap  for  catching  vermin  and 

other  animals. 

165.  James  Hamilton  and  John  Hamilton. — A.  U.  pipe  balance-pump. 

166.  Ludw.-g  Kahn. — Improvements  in  sanitary  appliances. 

167.  Ernest  Edward  Lucy. — Improvements  relating  to  steam  superheaters 

for  l;comotives  and  other  boilers. 

168.  Sydney  iMiark  Hersfield. — The  lightning  spring-roller  blind   ad- 
juster. 

169.  George  Caldwell  Wilson. — Improvements   in  classifying  and  concen- 

trating devices. 

170.  James    Hamilton    and   John    Hamilton. — An    improved   method   and 

apparatus  to  attach  pulleys,  cams,   collars,   sleeves,  gearing  (tongs) 
and  such  like  to  shafts  or  pipes  or  such  like. 

171.  James   Wallace   Paton,   of  the   Matchless   Metal   Polish   Co.,   Ltd.— 

Improvements     in     mops     or     other     like     rubbing     or     polishing 
appliances. 

172.  James  Wallace   Paton,   of   the   Matchless   Meta!   Polish  Co.,   Ltd. — 

ImprovementB    in    or    relating    to    pads,    revivers,    mops    and   other 
like  rubbing  or  polishing  appliances. 

173.  Cassien    Klai.sse,    Ltd. — Improved    method    and    means    of    teaching 

the  art  of  reading  in  a  simple  and  attractive  manner. 

174.  John   Srephen   Ebcnezer   Blorchly.— Improvements   in  or   relating    to 

milking  cans. 

175.  Ucan     Specialities    Corporation. — Improvements      in    haircutting 
device. 

176.  William  George  Gibson. — Improvements  in  apparatus  for  separa- 
ting. 

177. — Johan  Cato  Eli  Kohlcr — Tmnvovements  in  and  relating  to  draught 
collars   for  oxen. 


P.O.    Box   55iS. 


Telephone    2089. 


Telegrams  :    "  BEDrSTATE.' 


THE  MIKING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Agents, 
BETTELHEIM    BUILDINGS,    SIIVIIVIONDS   STREET 


(Opposite    A.B.O    BANK.] 


E.   .\ZfL,.\Y,  Manager. 
Es-ablished    1888. 


Rand    Claims 
Speciality. 


Barnato  Shares  bought  and  carried  with  a  20%  margin. 
Other  Stocks  according  to  value.  Mines  and  ore  of  every 
description  bought.  Properties  financed.  Reports  from 
well  known  mining  engineers  furnished. 


17t>.     Johan   Cato   Eli   Kohicr. — Improvements  in  and  connected  with 
ploughs. 

179.  Arthur  Alexander   Crozier. — Improvements   in  or   relating  to  pneu- 

matic tyres  for  the  wheels  of  motor  cars  and  other  vehicles. 

180.  Samuel  Thompson  &  Co.  (Millfield).  Ltd.,  and  William  Harrison.— 

Improvements  in  and  relating  to  flushing  cisterns. 

181.  James  Hulse  Humphreys. — Improvements  in  and  relating  to  means 

for  driving  screw  piles. 

182.  Frederic  Harcourt. — ^Improvements  ^n  temporary  binders. 

183.  John    Layng    McKiin. — Improvements    in    pneumatic    apparatufi    for 

applying   rough   ca?t   or   other   plaster  to  tho  walls  of  buildings  or 
strjctures  or  other  surfaces. 

184.  John  Walker  Leitch. — Improvicments  in  concentrating  sulphuric  acid. 

185.  Alfred      William      Southey. — Improvements    in    tho    production    of 

gaseous  fuel  for  internal  combustion  engines. 

186.  John  Cowell. — The  slip-eye  strap. 

187.  Henry   Spengkr. — Improvements  in  closm'es. 

188.  John    Wilson    and    Samuel    Scot    Wilson. — Improvements    in    the 

construction   of  single-story   buildings. 


BAR    IRON    AND    STEEL 

DUNSWART  and  IMPORTED. 

COPPER   AND   BRASS 


SHEETS,  RODS  and  TUBES. 

Biggest  Stocks  and  Lowest  Quotations  in  Town. 

M,  BROWN,   180,  MAIN  STREET, 
JOHANNESBURG. 

Telephone  5770. 


Printiiig,  Bookbinding,  Account  Books,  Tracing  Cloth,  Transfer  Paper, 
Drawing  Paper,  Ferro  Prussiate.  Ferro  Gallic,  Indian  Inks,  Rubber  Stamps, 
Stationery  of  all  descriptions.  Draughtsman's  and. Surveyor's  Requisites. 

C.  E.  FOLKEY.  Stationer  &  Printer. 

Ask  for  a  Quotation  for  Stationery  or  Printing. 
7,  MARSELALL  SQUARE  BLDGS.,  opposite  main  entrance  Stock  Exchange 

TELEPHONE     2060. 


Johauucsburg,  June  2,  1917.  THE     SOUTH    ArUICAX    MINING    JOURNAL. 


647    Beautiful    Designs  of  Wallpaper  to   select  from. 

Pattern  Books  obtainable  from  all  Decorators. 


Brushes 

of  all 

descriptions. 


THE 


LEADING    HOUSE    "t^r 


IN    AFRICA 


All  sizes  in  stock. 


For  Wallpapers,  Paints,  Stains,  Enamels,  Varnishes,  Brushware,  Ladders,  Distempers,  Lacquers, 
Carbolineum,  Oils,  Colours,  Oxides,  Glass,  Mirrors,  Leaded  Lights,  Pictures,  Picture  Frames, 
Steel  Ceilings,  Art  Materials,  and  every  article  connected  with  Decorating  and  Home  Beautifying. 


EVANS'  FAMOUS  READY 
MIXED  PAINTS, 

14  lbs.  12  .,  7  lbs.  6-,  3  lbs.  2  9, 
1  lb.  1  - 

FLOOR  STAIN  AND 
VARNISH, 

i  pt.  16,  pint  2  6,  igal.  4  6, 
I  gal.  7  6,   1  gal.  15  - 

EVANS'  No.  3  RED  ROOF 
PAINT, 

Used  all  over  the  country, 

8  6  per  gal.,   40-  5-gal.  drum. 

HERBERT   EVANS  <&  CO.. 

Pritchard    Street.    Von    Brandis    Square.    JOHANNESBURG. 


j  ENVELOPES  I 

I  WRITING  PADS  | 

t  PENHOLDERS  4> 

I  PENS  I 


WHOLESALE 

AND 

RETAIL. 


PENCILS  I 

ACCOUNT  BOOKS  t 
EXERCISE  BOOKS  | 
OFFICE  BASKETS    | 


Argus  Stationery  Stores, 

41,  President  Street, 

JOHANNESBURG. 
Box  1014.        Phone  3232. 


^      FILES  I 

GUARD  BOOKS 
PAPER- 
FASTENERS 


RETAIL: 


Carlton  Hotel  Buildings 

and 
94,  Commissioner  Street. 


t4>K*'^»xH>-e-H^.! 


MEMO  BOOKS 


I 


ORDER  BOOKS 
DIARIES 
t     LETTER  BOOKS 


niK     Sorill     AlKK  AN     MINlNci     .lOUllNAh. 


.I<iliuiini-»<liiii>;,  Juiio  '2,   lUlT. 


WKwafersrand    Deep,  Ltd. 


(Intorporutctl  la   the   Traotvual.) 


Report  of  the  Directors 

For    Uic    Year    ended    31st     December,     1916. 

SiibniilUHi  lit  th«<  Niiicti'ciitli  OniiTiary  Oi-iit'i-jil  Mi'oliiiK  of  Sli.iro- 
holilcn.  ho.d  in  the  Conipiiiiy's  Board  Ituuin,  Culliiian  liuild- 
Ing,  JiihniiDosbur^;.  un  Friday,  tho  25th  May,  1017,  at  11  a.m. 


To  llie  SbArtiholdcra. 

WITWATERSRAND  DEEP.  LIMITED. 
Oeullcinen, — Your    Directors    bog    to   submit    their   Report,    to- 
gether with  tho  Reports    of    tho    Consulting     Engineer    and    the 
>Ianager.   and   tho   Financial    Statements   for  the  year   ended    31. st 
December,   1916. 

TROPERTY. 

No  ciiange  ha.s  iJikeii  place  since  the  last  General  Mooting,  in 
your  Conipany's  property  ho  dines,  whioh  con-^i.-st  of  130  Claims 
with  ..n  actual  area  equal  to  411.2405  claims  on  the  Farm  Driefon- 
te-n.  and  9  claims,  with  an  actual  area  of  8.97  claims,  and  a 
wat«r-riglit  on  the  Farm  Klippoortje. 

MINING  OPERATIONS. 

The  Reports  of  the  Consulting  Engineer  and  the  Manager  deal 
fully  with  the  work  accomplished  during  the  period  under  review. 

Tlie  tonnage  crushed  during  the  year  snows  a  decrease  of 
19,042  tons,  with  a  reduction  in  the  profit  earned  of  £53.558. 

The  payable  Ore  Reserves  show  a  decrease  from  1.673,300  tons 
valued  at  6.02  dwts.  over  54.49  inches,  to  1,571,000  valued  at  5.79 
dwts.,   over    69.14    inches. 

FINANCIAL. 

The  Appropriation  Account  nuiy  be  summarised  as  foUows  : — 

Credit    Balance   brought   forward    from   31st   Decem- 
ber,   1915    .£89.336  7  11 

Profit  on  Workinc   160.281  10  10 

Interest,   Dividends  and   Sundry  Revenue   6.631  14  11 


From   which  have  to  be  deducted  :  — 
Government      Tax       on 

Profits  for  1915   ,£15,668  10     0 

Special   War   Levy   from 

1st     April,      1915,     to 

31st,    March.    1916     ...        8.346     9     2 
Audit  Fees  for   1915   ...  315     0     0 


^256,249  13     8 


Capital  Expenditure 

during   1916   13.S30     6     5 

Redemption  of  Deben- 
tures            6,660    0     0 


^24,329  19     2 


Interest    on    Debentures  183     3     0 

Debenture         Trustees' 
Fees,  etc 169  IS     1 


Directors'  extra  remun- 
eration on  profits  in 
accordance  with  the 
Company's  Articles  of 
Association    

Contribution  to  Miners' 
Phthisis  Compensation 
Fund    

Income    Tax    ... 


20,490     6     5 


353     1     1 


1,000     0     0 


Dividend      No 
12A  per  o 
hvidend    J 
per   cent. 


21      of 
12A  per  cent.  . 
Dividend    No.    22   of   10 


5,060  10 
241     2 

0 
4 

.      68,750     0 

0 

53.000     0 

0 

175.224  19     0 


Leaving   a    balance    to    be    carried    forward    of    ...  £81.021  14     8 


The    following    items    of    Capital    Expenditure    have    been    in- 
curred  during  the  past  year  : — 

Buildings  ^  0  16     6 

JMachinery    and    Plant    583  15     7 

Shafts 14,567  13-10 


Lfss  Furniture.  Live  Stock,  Vehicles 

and   Harness  written  off  JE415  12    0 

Investments  sold   906     7    6 


.£15,152     -'  11 


1,321  19     6 


£13,830 


During  tho  fiiuincinl  viuir  X'O.OUO  of  tlio  looond  iisau  of  Debuit- 
lurmi  wiK  drawn  and  duly  pi: id,  thu  Com|>any'i  liability  to  tk«i 
Debenture   llnlderii  being  thereby  I'Xtiiiguiihed. 


The  fuilowing  table  ia  a  Biuiiinariiwd  i.tat<jment   of  tho  Mining 
and    Ro<lu.tion    work   •inc«   cruBhiiig  utarted  :  — 
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Witwatersrand  Deep,  Limited. — continued. 


DIVIDENDS. 
On  30th  June,  your  Directors  declared  an  Interim  Dividc-nd 
No.  2»  ol  2s.  6d.  per  share  (t.vi'v^  and  one-half  per  cent.)  for 
— Xh^. first. half, -y eat,  and  an  the  31st  December  Dividend  No.  22  of 
2s.  per  share  (ten  per  cent.)  for  the  second  half-year,  making  22^ 
per  cent,  for  the  year  You  will  be  asked  to  confirm  your  Board's 
action  in  the  matter. 

EMPLOYEES  ON  ACTIVE  SERVICE. 
During  the  year  69  of  the  Company's  employees  have  been  on 
Active   Service    with   tlie   Forces   in    German    East   Africa  and    in 
Europe. 

STAFF. 
Your  Consulting  Engineer,  Mr.  D.  Wilkinson,  having  been 
granted  five  months'  leave  of  absence  to  Europe,  Mr.  P.  M.  New- 
hall  was  appointed  to  act  for  him.  Your  acknowledgments  are 
due  to  b.iUi  these  officials,  and  to  the  Manager,  Mr.  J.  E.  McGuire, 
and  his  staff  for  the  able  and  zealous  manner  in  which  they  have 
carried  out  their  duties   during  the  past  year. 

DIRECTORATE. 
In    accordance    with   the    Company's    Articles   of    Association, 
two  of   your   Directors,    Mr.    W.    T.    Graham    and    Mr.   J.    Fried- 


lander,    retire   from   office    by    rotation,    but,    being   eligible,    they 
offer  themseives  for  re-election. 

AUDITORS. 
""You  will'be  a"aked"lb  fix  the  remuneration  of  the  retirin': 
Auditors  for  their  past  services,  and  to  appoint  auditors  for  the 
ensuing  year  in  the  place  of  Messrs.  Douglas,  Louw  and  Co.,  and 
Mr.  H.  J.  I>amb,  who,  being  eligible,  offer  themselves  for  re- 
appointment. 

We   are.   Gentlemen, 
Obediently   yours, 

A.    G.   GILL, 

Acting  Chairman.. 

G.    C.    FITZPATRICK, 
A.   F.    MULLINS. 
R.   GOLDMAN N. 
C.    J.    MEINTJES. 
A.   MACKIE   NIVEN, 
F.   C.   DUMAT. 
W.   H.   B.   FRANK, 


Johaiinesburj;,   7th    March.   1917. 


Directors. 


Dr. 


BALANCE  SHEET  31st  DECEMBER,  1916. 


-r. 


To   Capital 

555,000     Shares     of     £1     sterling 

i.-r.ch.    fully    paid    £550,000     0     0 

,,  Share   Premium — 

As  per  last  Account  604,411   10     0 

,,  5^  per  cent.    Mortgage  Debentures — 

2nd   Issue,  as  per  last  account   ...     ,£0,660     0     0 
Less  drawn  for  payment  loth  draw- 
ing. 17th  January,  191t 6,660     0     0 


Funds    Transferred     t  om     A{pro- 
priation  Account — 

As  per   last   Account   512,762  18    0 

For      Capital      ExpcnJi'.ire      for 
year    ended     31st 
December,   1916      £13,830    6    5 
For   Redemption   of 
Debentures  6,660    0    0 


20,490     6     5 


533,253    4    5 


,',  Sundry  Shareh(riders-=- 

Dividend     No.     22    declared     and 

unpaid      55,000     0     0 

Dividends  Nos.   1  to  21,  unpaid  ...        7,057     4     5 

„  Debenture   Holders — 

Debentures  redeemed  and  De- 
benture   Interest    unpaid    

,,  Sundry    Creditors,    etc 

,,  Balance — 

Appropriation    Account    

Contingent  Liabilities  on  Shares,  etc. — 
Rand  Mutual  Assurance  Co.,  Ltd. 

189   shares  at   £i    per   share    ...  756     0     0 

Witwatersrand  Native  Labour 
A.ssociation,     Ltd. — 1,032    shares 

at   8s.    per    share    412  16    0 

U'itwatersrand  Co-oj5erative 

Smelting  Works,  Limited,   1,301 

shares   at    12s.    per   shire    780  12     0 

Native  Recruit:ng  Corporation, 
Ltd.,  deposit  of  13s.  6d.  per 
native  uncalled  on  complement 
of    3,997    units    


1,687.664  14     5 


62,067     4     5 


422  16 
26,265     9 


81,024  14     8 


2,697  19     6 
^64,647     7     6 


Note. — No  provision  has  been  made 

for  the  following  : — 
Government  Tax  on  Profits  for  the 

year  ended  31st  December,  1916. 
Special    War   Levy    for   period    l.'«t 

April    to    31st "  December,    1916. 
Income     Tax,     Johannesburi;     and 

Ix)ndon. 


Xl, 857,424  19     4 


By  l-'roperty — 

As  per  last  Account  

,,  Buildings    

,,  Machinery   and    Plant   

,,  Shafts—" 

East   Shaft    £129,234  10 

■VVest   Shaft  117,727  17 


£408,441 
138,201 
576,384 


Joint    Shaft    

Loading   and    Pumping    Stations, 

Mine    Development    

Dams  and   Reservoirs   

General    Surface    Works    


1     0 
27,934  13 


Furniture  

Livestock,  Vehicles  and  Harness 

Investments — 

Rand  Mutual  Assurance  Co.,  Ltd., 
189  shares  of  .£10  each,  £6  paid 

.  "P    

Witwatersrand  Native  Labour 
Association,  Ltd.,  1,032  shares 
of  £1  each,  12s.  paid  up,  and 
25s.   per  share  deposit   

Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.,   1,301  shares  of 
£\  each,  8s.   per  share  paid   up 

Native      Recruiting       Corporation. 
Ltd..  39  shares  of 
£1  each  .£39     0     0 

And  deposit  in  re- 
spect of  native 
complement       ...      XI,  299    0    6 


3,076 

17 

4 

..   1,268 

8 

2 

530 

3 

11 

26 

18 

0 

274,898 
279,935 


8     9 

7  10 

8  1 


4,345     5     6 


557     1   U 


Victoria  Falls  and  Transvaal  Power 
Co.,  Ltd..  18,000  preference 
shares  of  ^1   each,   fully  paid... 


1,909     4     0 


520     8     0 


1.3.3S     0     6 


18,000     0     0 


22,901  12     6 
1,705,664  14     5 


Bearer   Share   Warrants   532  2 

Sundry     Debtors,      Payments       in 

Advance    15,763  7 

Stores    on    Hand    75,894  0 


,  Gold   Consignment   Account   

Cash- 
Current   Account,   Johannesburg   ...       13,616 

Current  Account,  London  152 

Depo.sits,      Fixed      and     at      Call, 

London   14.000    0 

Debenture  Accounts,  London  422  16 

Dividend    Account.s,    Johannesburg 

and  London  4.623  11 

Caiih   .at   Mine    3,286     2 


92.189 
23,469 


8  10 

9  10 


—      36,101     9     1 
.£1,857,424  19     4 


.\.    G.    GILL,    Acting     Cli.Tirm.iii. 

O.    C.    FITZPATRICK, 

A.  F.  MULLINS,  Directors. 


H.    G.    L,,    PANCllAUD,    SecrelJiry. 

To  the  Shareholders  of  the 

WITWATERSRAND  DEEP,  LIMITED. 
We  report  that  we  have  exrmined  the  above  lUlanco  Sheet  with  the  Books  and  Voucliers  of  the  Conii)any  in  Johannesburc; 
for  the  ye-ir  ended  31st  December,  1916,  in  which  have  been  incorporated  the  Audited  Accounts  received  from  London,  and 
the  Accounts  received  from  the  Mine,  and  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditors.  In 
our  opinoin  such  Bslance  Sheet  is  propeny  drawn  up  so  as  to  exhibit  a,  true  and  correct  view  of  the  state  of  the  Company's 
affairs,    according    to     the     best     of     our     information     and     the  explanations  given  us  and  as  shown  by  the  Books  of  the  Company. 

DCUOLAS,  LdH'  &  CO,. 

Incorporated    Accountants,    Eng. . 
H.  J.   LAMB 
Registered   Pubbo  Accountant, 
Johannesburg.  12lh  .March,  1917  Auditott, 
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JolmniicHburg,  June  i!,  1917. 


Vi^itwntcisrand   Di-cp,   L. united,      continued. 


Dr.      Revenue  and  Expenditure  Account  for  the  Year  ended  31st  December,  1916.      Cr 


To  Mining  f^xponsoH  £148,191    4    1 

,,  Hnulina   Kxpensen 42,174    7    3 

,.  Mine  Pumptne  5.226  16    6 

,,  rndertironnj  Trnniming  unj  Shovel- 
ling        50,06-J    6    8 

,,  Devclopnipnt  15,484  13    7 

,,  rniler^;round   A(lniini«ti'alion    13,632     1  10 

,,  Suifnct'    Ore    Tr.Tnsporl,    Crushing 

nnd  Sorting  ...   ...   14,544    9    1 

„  Milling  Kxpcn.ses ...  ...     62,568  19    8 

,,  CynnidinK  E.Kpenses  .  32,548  19    7 

,,  General  -Mine  Chnrgo"  1 1.7,') I  17     0 

£418.980  15    2 

,,  ClKirgcs — 
Salaries,    Directors'    .ind    f'on.'^iilting 

Engineers'  Fees 7,000    0    0 

Clsim    Licences    3,783    0    0 

Cables.  Telegrams,  Postages,  Sta- 
tionery, Printing,  Advertising, 
Exchange,  Comnii.^sion.  Leg-il 
E.xi^onses,  and  General  Charges, 

etc 2,965  16  U 

Profits    Insnrance    407     4     7 

London   Office  Expenses  (including 

London  Committee  Fee.«)   1,704    4  10 

15,804     C.     4 

.,  Balaiice — 

To    Appropriation    Account     100,281   10  10 

^£595.110  12     4 


By    G<il<l    Account — 

Mill— 102,141.983   fine     ow.,     from 

r.00.250  tons  crushed 

Cyanide— 40,916.210  fine  or.:,  from 

602,505  toni  treated 


£424,796  18    3 
170,319  14    1 


-£595.116  12    'i 


£595,116  12    4 


H.  O.  L.  PAXCHAUD,  Secretary. 


Johannesburr;.  12th  March,  1917. 


A.  G.  GILL.  Acting  Chairman. 

G.  C.  FITZPATRICK, 

A.  F.  MULLIXS,  Directors. 

DOUGLAS,  LOW  &  CO., 

Incorporated   Accountants  (Eng.), 
H.  J.   LAMB, 

Registered  Public   Accountant. 

Aaditcrs 


D, 


Appropriation  Account,  31st  December,  1916. 


Cr. 


To  Auditors'   Fees — 

For  the   vear   ended   31st   Decern 

ber,  19l5  

,,  Government  Tax  on  Profits — 
For   the    vear   ended    31st    Decern 

ber,  19i5  ... 

..  Special   War  Levy — 

For  period  1st  April,  1915,  to  31st 

March.   1916  

..  Expenditure  on  Capital  Account — 
For    Capital    Expenditure    during 

year  ended  31st  December.  lOlti  .£13.S:''>0 
For  Redemption  of  Debentures  ... 

..  Interest  on  Debentures  ...  ... 

,,  Debenture    Tru.«teos'   Fees,    Deben- 
ture Expenses,  etc 

.,  Dividoiuls— 

No.   21  of  12 J  per  cent 

No.  22  of  10     per  cent 

..  Directors'  Extra   Remuneration — 

In  accordance  with  the  Company's 

Articles  of  Association,  for  year 

ended    31st    December.    1916"    ... 

.,  Contribution     to    Mincrsi'     Phthisi.s 

Compensation  Fund 

..  Income     Tax,     Johannesburg     and 

London  ...  

..  Balance — 

To  Balance  She'^t   


£315  0 

0 

15,668  10 

0 

8,346  9 

2 

.£13.SP.n 
6.660 

0 

5 
0 

20,490  6 
183  3 

r 

0 

169  18 

1 

68,760 
55.000 

0 
0 

0 
0 

123,750  0 

0 

1,000  0 

c 

5,060  10 

0 

241  2 

4 

i 

81.024  14 

8 

3256,24?  13 

8 

By    Balance — 

Biought  forward  from  31st  Decem- 
ber, 1915   

,,  Balance — 

From  Revenue  and  Expenditme 
Account,  being  profit  on  Work- 
ing for  the  year  ended  31st  De- 
cember,  1916  ...   ... 

..  Interest  and  Sundry  Revenue  ...      . 
,,  Dividend.s — 

Received  on  Victoria  Falls  and 
Transvaal  Power  Co.,  Ltd.,  Pre- 
ference Shares  at  31st  Decem- 
ber, 1915  £1.597  10 

Received      on      Wit- 
watersrand    Co-op- 
erative      Smelting 
Works.  Ltd.,  shares  £31     4    6 

Refund  of  unappro- 
priated balance  of 
profits 40  19  11 


£89,336    7  11 


160,281  10  10 
1.780    1    6 


72    4     5 


Amount  received  from  Witwaters- 
rand  G.M.  Co.,  Ltd..  for  Ground 
mined    in    terms    of    Agreement    ... 


1.669  14    5 


3,181  19    0 


£256.249  13    8 


H.   G.  L.  PANCHAUD,  Serret.ary. 


Johannesburg.  12th  March.  1917. 


A.  G    GTT.T..  ActintJ  Chairman. 

G.  C.  FITZPATRICK, 

A.  F.  MULLINS,  Directors. 

DOUGLAS,  LOW  &  CO., 
Incorporated   Accountants   (Eng.), 

H    J.   LAMB. 
Registered  Public  Accountant, 

Auditors 


Johannesburg,  June  2,  1917.  THE    SOUTH    AFRICAN    MINING    JOURNAL. 
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SIXTEEN  BUTTERS'  FILTER  PUNTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANT^ 
now    operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


I 


i 
i 
i 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 


(INCOBPOBATED  IN    ENQLAND) 


187,   Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Qble  Address:   "  HUBNERITE." 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


^^0>0»0»0>0»0>0>0>0>^>^>^>^>0>^*0>^>0>0>^*^>^»^»^it»^immmmm0tm0mm^0>0t0^^^mi^^ 


DICK'S  BELTING. 


Ho  Belt  Is  a- 


DICK'S  ORICINAL  BALATA 

with  tho  Tfado  Mark. 


FACTORIES:    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


SOLE    AaENT— 


S.  p.  Ruthven, 

8,     WINOHE8TER     HOUSE, 

JOHANNESBURG. 

SOia.  'phone  Sa  Tbi.b»i>am(i     "BELflNO.' 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming;  Railway  and  Irrigation  Work- 
"  Permitted  "  Explosives  for  Cual  Mines. 

AGENTS; 

LONDON.— CAPR    KXPLOSm:S    WORKS 
LTD.,  15.  St.    Swithins  Lane,  E.G. 

TRANSVAAL.— RKUNERT    &   LENZ.    LTD 
Hox  B'J,  Johannesburg. 

RHODESIA.- L.      R.      FORBES,      Box     688, 
Bulawayo,  and  Box  427,  Salisbury 

KIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTD..&  E    W,  TARKY  &  CO  ,  LTD. 

AUSTRALASL\-KIRK      O'BRIEN,     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


BUtting  Gelatin,  GelignitM. 
Ligdyn  Dynamite*. 
"Cape  Braod  "  Subsoil  Dymunita 
Fnia  Ignitert. 


Bi-SuJphate  of  Soda. 
Sulphuric  and  Nitric  Add*. 
Sulphur  &  Sulphur  Lima  SolatioB 
Pure  Glycerine. 


Fuse.  Detonatori  and  Electric  Blasting  Acceaioriei  Stocked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

UMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 


Fraser 
Gbalmers,  Ltd. 

Corner  House, 
JOHANNESBURQJ 


TMl 


South  African 


NiNniG> 


The  Sooth  African  Mines.  Commerce  Jklnd  a  strict 


Fraser 
Chalmers,  Ltd. 

P.O.  Box  619. 

Teltpbooe : 

PrivaU  Exckang*. 

Taleffrasai  "  VANNER." 

JOHANNESBURG. 
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HOLMAN  HOISTS 

HAVE  BEEN  PROVED  ON  THE  RAND. 


50-75  HP.  Single  Drum  Electric  Hoist, 
Sectionalized  for  Transport  Underground. 

IN   STOCK   AT  JOHANNESBURG. 


Full  Particulars  from 


FRASER  &  CHALMERS,  Ltd. 

(Incorporated  in  England.) 

Fifth  Floor,    THE    CORNER    HOUSE,    Johannesburg. 

P.O.  Box  619. 'Piiones  2605  to  2610. 

And  at   BULAWAYO   and   SALISBURY. 
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